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INTRODUCTION 


Mr. David Tafler 
Editor and Assistant Publisher 
Financial Times of Canada 


Good morning ladies and gentlemen. I'm David Tafler, Editor of the Financial Times, and I 
would like to welcome all of you -- even those who are not subscribers -- to the Financial Times 
Conference on the Use of Statistics in Corporate Decision-Making. I welcome you on behalf of Financial 
Times, and our national conference co-sponsors, CP Air and CP Hotels. You might wonder why such 
diverse companies as a newspaper, an airline and a hotel chain are working together to present a series 
of important, national business and economic conferences. The answer is simple. True, our businesses 
are very different, but the common denominator is a vital interest in providing information and 
services to the Canadian business community. Events such as today's conference are important in their 
own right, but they also serve as a symbol of that common goal, of a sincere striving for excellence 
in each of our chosen areas of providing services to you. Our welcome -- and our common goal -- is 
shared as well by Statistics Canada, who have joined with us in the organization of this particular 
event. Without their co-operation and participation, we could not have put together such an excellent 
program. We thank them publicly, as I'm sure you will, privately, by the end of the day. 


The use of statistics in corporate decision-making. The use of numbers in our day-to-day 
business lives. Numbers alone cannot get the job done for any company. But they are essential to 
almost every company in deciding what to do, when to do it, and then in evaluating and measuring how 
well it was done. We all use them; many of us live by them. And we're here today to make sure we're 
using them as well as we can, and to find out how we may be able to improve that use in the coming 
decade. We want to make sure that we haven't become complacent, that we're not doing things in a 
certain way just because we've been doing it that way for years. Our speakers and workshop leaders 
are ideally suited for this role. They are interesting and insightful. And many of them are well 
known for their innovative, imaginative use of statistics. 


Just before we get started, I would like to tell you a story because it shows so 
clearly how the same numbers can be used and interpreted in many different ways. It's about these 
prominent Canadians: a businessman, who just happened to be a financial executive, an economist 
and a politician. They were given a difficult statistical problem to solve. They were asked to come 
up with the answer to the question: What is two plus two? Well, the businessman signified that he 
was ready to go first. He stepped forward confidently and with nary a hesitation, said in a loud and 
clear voice: Two plus two is four. The economist was next, and he stepped forward carefully, thought- 
fully. He puffed on his pipe for a few moments, and then said, studiously: After much consideration, 
I feel the answer lies somewhere between three and five. Then the politician stepped forward, and, 
after furtively looking from side to side to see who was there, whispered: What number would you like? 


You'll notice that I told that story long before the arrival of our keynote luncheon speaker, 
the Honorable Donald Johnston, president of the Treasury Board. I'm sure we'll hear a lot of straight 
talk from him, but I know what to say and when. 


For example, my answer to what istwo plus two, as a journalist and broadcaster, would most 
likely be: No comment! 


Fortunately, nothing is off the record where our speakers are concerned, and there will be a 
lot of room for comment from both sides of this table throughout the day. 


We begin with a look at information in the eighties. Two fascinating views from men whose 
business is to look ahead, tostay on top of the latest trends and developments: Gordon Thompson, 
Manager of communication studies for Bell-Northern Research, and David Carlisle, President of Infomart. 
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SECTION ONE 


INFORMATION IN THE EIGHTIES 


PRESENTATION BY: Mr. Gordon B. Thompson 
Manager, Communication Studies 
Bell-Northern Research 


Present day energy costs, resource limitations and environmental constraints are acting to 
constrain the ability of the conventional industrial economy to meet our expectations. If the economic 
growth that is necessary to provide the jobs we want is to be attained, then that growth must come 
largely from the information sector of the economy. This sector can, in theory at least, sustain con- 
siderable growth before energy, or other resource limitations, are reached. The question is: can an 
economy be built on the exchanges of an ethereal product like information, and if so, how do we go 
about building such an economy. 


Mare Porat, in his U.S. Department of Commerce, Office of Telecommunications report, 77-12, 
presents a definition of the information sector. He reclassified five thousand job descriptions into 
four sectors, instead of the usual three, and added an information sector. The labour that was related 
to handling information, or working on machines that handle information, was attributed to the informa- 
tion_sector. When he got all through processing the 1967 U.S. data, he found that 53% of the U.S. 
labour dollar was spent in the information sector. The longitudinal studies he did, and the work of 
others, suggest that this percentage will grow. The sector offers high enough wages to attract more 
newcomers than are lost through attrition. Clearly, the sector will continue to grow for quite some 
time yet. 


Although we have not completed a similar analysis of our economy, we can see that the 
Canadian situation is similar to the U.S. one, but somewhat behind. Both economies are heading towards 
an information society, and are perhaps even there already. Unfortunately, the economic benefit of 
this swing seems too insufficient to meet our wants. The O.E.C.D. is developing a method of measuring 
this shift that will apply in all member countries, so direct and meaningful comparisons can be made. 
Recording where we have been is important, but not so important as knowing where we are going. 


To call this era the "Post Industrial" era, as Daniel Bell does, is about as useful as saying 
tomorrow is going to be different from today. Certainly it is, but what are the differences? Clearly 
better models are required. 


Three models of the information society seem to be emerging. The first is the British or 
"Luddite' model in which there is a large concern with the amount of labour the new information tech- 
nology will displace. The second is the "Boston" model, or the "knowledge based" information society. 
This model, when pushed, exhibits a fundamental flaw. There is no reliable means to determine what is 
knowledge and what isn't. The model lacks the requisite complexity. The third model, which I call 
the "Canadian" model, images a society where the proceses for evaluating information are very wide- 
spread, and have been designed to be wealth creating. 


How can that be, one might well ask. Consider, for example, the annual Academy Awards tele- 
vision show. By evaluating the film industry's product, and making the results of that evaluation 
very public, they actually increase the earnings of the films they evaluate. If that didn't happen, 
they wouldn't continue to mount the very costly television show each year. Call it advertising, if 
you must, but in doing so you will miss the pearl of the oyster. In recent years, the Academy Awards 
trick has been copied by many others: a good formula is always copied. 


Record sales are stimulated by the "top fifty" lists. The aggregated data about what our 
fellows are buying is important to us. Although the pace is very much slower, it is rather like being 
a member of an audience and sharing with the other members the feelings about what is happening on the 
stage. In the theatre, or the concert hall, or the arena, we can sense the various reactions of our 
fellows. We can participate in a group evaluation process. We even pay for the privilege. 


People still pay to go to the live sports spectacle when they could see it on TV in the com- 
fort of their own home, with no parking or transportation fuss, and a better view of the action, what 
with the instant replays and the like. There is no doubt that the TV version would be less exciting 
and less popular if there were no live audience, so that live audience has real utility for the 
promoters of the event. Yet, even knowing this, the live audience puts up with considerable discomfort 
and expenditure to attend in person. Why? 


Clearly there is utility for the attendee in being with his kindred souls and participating 
in that whole process of cheering or booing, and otherwise evaluating in a group mode, what is happen- 
ing. Doing this in front of the TV set at home is simply ridiculous, so it is not just the opportunity 
to shout that is the key here, it is the opportunity to be seen shouting in concert that the arena 
alone provides. It is an opportunity to determine, test and publicize one's identify with respect to 
the flow of events that is being staged. And for this, people will pay money. Properly packaged, 
this can be wealth creating. 


Information technology has shattered many of our past views of how information behaves in 
economic terms. Until recently, our economic measures of information exchange were tied to the carrier 
of the information, for the information itself was just too ethereal to catch. We counted records, and 
books, not phrases or paragraphs. We paid mechanical royalties on the number of record sides rather 
than the number of songs. When several songs were put on one side, the mechanical royalty to the com- 
poser dropped, for now the per-side-royalty had to be shared with the other composers who also appeared 
on the same record side. Sides, not songs were the measure: Suffice it to say that our society has 
been lax in really appreciating the full economic fact and potential of information. 


Information Technology brings us some new opportunities. For example, the Videotex class of 
information systems allow information, or ethereal products, to behave on a massive scale, for the 
first time, as a private economic good. This is new. Our previous electronic experience has been with 
information behaving as a public economic good, as for example a radio or television broadcast. When 
we try to make information that is behaving as a public economic good, fit into market situations, we 
create the need for externalities, like performing rights. This situation produces other problems as 
well, such as the arbitrary decisions as to what content is used, and what is not. In general, accord- 
ing to economic theory, in this situation, the good is underproduced and of poor quality. Sounds just 
like TV. 


Whether the content of an information system can act as a private good or not is a function of 
the delivery system's architecture or structure. Up until now, questions about system architecture 
were decided solely by electrical engineers. Only in the last couple of years have we realized that 
two almost identical systems could in the one case only allow content to behave as a public economic 
good, while another somewhat more complex structure could allow the content to behave as a private 
economic good, and so provide the basis for a proper market for its content. While the difference 
May appear to be subtle on surface, the longer term impacts can be profoundly different. Engineers 
and economists must learn to talk about more than "'PWAC". 


Videotex systems are also capable of performing many real time statistical operations. This 
facility could be applied to the evaluation of the system's content, in perhaps several dimensions, 
thus producing an increase in the value of the content. In this fashion, the system could be viewed 
as one that creates wealth. Even without the new technology, it is not unknown for information to 
improve with use. 'My Fair Lady'' is a clear improvement over ''Pygmalion". All we need is a stat- 
istical handle on the real processes, and we just may have solved our "economic problems". 


That this can really happen is illustrated by the case of the remedial mathematics program 
used in Ontario Community Colleges. This computer aided learning program was developed by the Ontario 
Institute for Research in Education over a period of several years. The computer collected data about 
how the students were responding to the material presented to them. After being aggregated, this data 
was laid before the authors of the content. Where they perceived students having learning difficulties, 
they would bolster the material. Eventually they produced an instructional package that really worked. 
As the students used the material, unbeknownst to them, they were evaluating the content. Through 
the combination of this evaluation and the author's correcticns, the quality, and hence the worth, of 
the content was improved. 


This example is only to illustrate that the process is possible, not necessarily how it should 
be done. So long as one or two examples can be identified, then it becomes worthwhile to consider 
specific designs of systems where the evaluative activity is key to the escalation of the value of the 
content, and so is wealth creating. That this process is dependent upon the processing of statistical 
data goes without saying. The electronic delivery system and the statistics algorithms must be de- 
signed so as to make the members of an electric audience feel as coupled as the members of the audience 
in a hall or arena. That is quite a challenge, but, I think, a worthwhile one. It is a good one for 
the eighties. 


PRESENTATION BY; Mr. David M. Carlisle 
President 
Infomart 


INTRODUCTION 


The evidence is overwhelming that information in the 80's will be handled electronically to a 
much greater extent than today. By electronically, I mean stored in computers and distributed through 
communications' links and often not made available in "hard copy" form at all. 


The cost picture alone makes the case! The cost of computer storage over the last decade has 
dropped approximately 40% every two years and is expected to drop at least as quickly throughout the 
80's. You know that costs in the print medium - paper, people, and energy for transportation - have 
risen steadily and are expected to continue to rise in the next decade. 


The use of computer-communications to publish information electronically is already more cost- 
effective than print in many applications. 


But, if "electronic publishing", as it is being called, is inevitable, how will it happen? 
" THE ANSWER IS VERY UNEVENLY ".. 


New applications cross traditional business boundaries and involve competing information 
technologies with big dollar impacts on business. 


So, my message here today is very simple: 
" WATCH OUT " 


If you adopt a wait-and-see attitude, you may wake up one day to discover that an entrepreneur 
has arrived, technology in hand, and is happily carving off chunks of what you thought was your busi- 
ness' revenue. 


The most exciting of these new information technologies, and the one that I have bet my job 
on, is VIDEOTEX! 


In my remarks this morning, I will describe: 


: What videotex is 
What are its major characteristics 

0 The kinds of services it can provide to: 
= the home 


- the office. 


WHAT IS VIDEOTEX? 


First of all, television is a one-way link between a transmitter and a TV set. It provides 
pre-packaged information which is continuously broadcast. The user selects one of a few dozen 
channels to receive. 


Videotex is a two-way link between a computer and a colour TV set. 


The videotex user has a choice of not several dozen channels but several million pages of 
text and graphic information. Videotex is available on demand. The user can call up information 
using his keypad when he wants and get only what he wants, because each user has a private inter- 
action with the computer. The user can transmit pages as well as receive pages. He can send them 
to the computer, to other users, or even to other computers. The user can use the computer to perform 
computations or to search through large quantities of information. 


I submit then that videotex is a whole new medium. A mass-market medium, comparable to print 


or broadcast, that is based on the marriage of television technology and computer-communications tech- 
nology. Most importantly, it is different from either. Television people who consider videotex 
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another form of broadcasting, and computer people who consider videotex another form of data proces- 
sing application, will both miss the boat. 


WHAT ARE THE CHARACTERISTICS OF THE NEW MEDIUM? 
There are three major characteristics. The power of videotex comes from the fact that it is: 


TTRACTIVE 
SIMPLE TO USE 
INEXPENSIVE. 


Briefly put, videotex is fun. People find it pleasant to operate and to play with. The 
comfortable old colour TV, the colourful graphics, and the animation, help make it a friendly medium. 
The user is in control of the rapid interaction that leads only where he chooses. 


My experience is that almost everyone who becomes involved with videotex finds it attractive. 


Videotex is so simple that even your five-year-old son or your average CEO can use it without 
any instruction. You push the "on' button. It welcomes you aboard and offers you a menu of selec- 
tions. You can quickly proceed through these to obtain the services you want. Absolutely no training 
or indoctrination is required of the user, other than the ability to read. 


Videotex is inexpensive. Its cost advantage against standard data processing terminal appli- 
cations is approximately 50%. A television set is a very low-cost display device and mass produced 
subscriber terminals should retail for around $300. 


This combination of basic appeal, simplicity, and low cost makes videotex very powerful as a 
mass-market medium. 


SERVICES FOR RESIDENTIAL CONSUMERS 


In the long run, the major potential for videotex resides with the residential consumer. 
There are a great many services that can be offered to the consumer through such a medium and for 
this morning's purpose, I have grouped them into eight major application areas: 


Teleshopping: One of the most promising applications of videotex in the home is as a 
medium to market goods and services. 


Take, for example, travel packages. The consumer can take as much time as he likes to 
investigate alternatives in as much detail as he wishes from information that is more 
up-to-date than is possible from printed brochures. He has the full knowledge of what is 
available and what is not and what is special this weekend. The cost of videotex is a 
fraction of the cost of tying up travel agent staff. 


Because it is a computer-based system, videotex is, of course, ideal for comparison shopping 
of brand name products. It can also quote delivery as well as price and can complete the 
transaction. 


There is considerable speculation and controversy as to when and if the consumer will 
actually pay substantial amounts for information itself but there is much less doubt 
when it comes to the implementation of a more cost-effective way of distributing goods 
and services. When North American merchandisers apply their ingenuity to videotex, it 
is very likely that the impact on current distribution systems will be very significant. 


Calculations and Services 


Every year the Department of National Revenue Taxation tries to write a foolproof tax 
guide which will not frighten people into the arms of the tax services. And every 
year, the revenue of the tax service companies increases. The step-by-step menu 
selection process of videotex is ideal for walking people through such things as 
their income tax calculation. It is most likely that someone will write a program 
for videotex that is much more competitive than a tax service from the point of view 


of attractiveness, convenience, confidence, and cost. 


Videotex is not an expensive calculator; it is, however, a way to provide valuable 
services to consumers which involves some calculation. These might include mortgage, 
life insurance, general insurance, and leasing services. 


Education 


One of the largest potential application areas for videotex is in the education 
field. Although the cost and time involved in building up content for these types 
of computer systems are large, the convenience and effectiveness of the education 
appear to make it more than worthwhile. 


A simple example is the ability to offer extension courses on the basis of one 
night of classroom attendance a week and the other classes taken at your own 
convenience at home. 


Market Research and Opinion Polls 


The videotex installation in the home means you have a very powerful computer 
system sitting right beside, and connected to, your television set. It's a 
simple matter of proven technology to download a program which could gather 
and forward television viewing information back to the central computer. 


A much larger application, of course, is to design electronic questionnaires 
and draw people to look through them and provide answers to market research 
questions about various products and services. 


No doubt you all saw the television coverage of the last national election in 
which viewers in London, Ontario, were able to give their opinion on the election 
outcome instantly to a central computer. That instant poll capability is there 
and, to my thinking, offers more dangers than advantages. However, I am sure 
more experienced and wiser heads can find productive applications for electronic 
polling. 


Games and Entertainment 


Videotex provides an excellent medium for broad distribution of all manner of 
games and entertainment at very low cost. The entrepreneur who develops good 
games and mounts them on the system may be the first information provider to 

achieve profitability on videotex. 


Not only can interactive games like bridge and chess be learned and played on 
the system but, with the load-downed software capability, the terminal can be 
used for action games as well, in competition with all the current TV games. 


Messaging 


With the addition of an alpha-numeric keyboard, the user may enter messages into 
the system easily. Videotex works on a mail box system whereby the user is in- 
formed that there is a message waiting for him when he turns his videotex system 
on. 


Users build up lists for addresses coded in different ways such that they can 
broadcast messages to particular sets of people. 


The development of these types of messaging systems is a whole business in 
itself. 


Sponsored Information Content 


A corporate data base that entices viewers with interesting information and 
entertainment can also convey a strong corporate message. 


Information-Content For Sale 


In the very long run, the largest potential for videotex is as an information 
medium in competition directly with print and broadcast mediums for the distri- 
bution and sale of information. 


Videotex In The Office 


As can be seen above, the big potential for videotex in the long run is in the 
home, but I believe the immediate application is in the workplace. 


Because videotex is attractive, simple, and inexpensive, it is ideally suited 
to become the executive's information retrieval system - his link to the infor- 
mation he wants. It is the most cost-effective alternative right now for such 
things as executive presentations and briefings. You can justify the whole 
system for retrieval at any time of the information that is presented to the 
senior management committees of an organization. 


Videotex is more cost-effective than the printing press in the distribution of 
various internal directories, policy or procedure manuals, organization charts, 
lists of responsibilities, product descriptions, and price lists. The ability 
to display operating plans, operating results, and project status to all 
executives of an organization will justify a systen. 


Obviously, the same concepts can be extended to terminal installations in the 
offices of customers and suppliers. 


SUMMARY 


These new information technologies are almost inevitable but their introduction will be 


uneven. They can turn information into economic power. They will also be used as the basis for 
other applications. All this means major business opportunities for you - and your competitors. 
you don't want to create opportunities just for your competitors, keep aware and involved - starting 


now! 


very 
many 
IE 


SECTION TWO 


STATISTICS IN THE EIGHTIES 


PRESENTATION BY: Mr. Guy Leclerc 
Assistant Chief Statistician 
Economic Statistics Field 
Statistics Canada 


We do not have a full-time Chief Statistician of Canada at the present time. Statistics 
Canada is nevertheless continuing to function under the able direction of Mr. Larry Fry who is still 
Deputy-Minister of Services at the Department of Supply and Services. Given his two jobs, Mr. Fry 
has to be on flextime and he only puts in 14 hours a day on bureau matters. 


Since the main focus of this Conference is on economic statistics, Mr. Fry thought it approp- 
riate that I should speak in his stead and on his behalf I want to express our sincere appreciation to 
the Financial Times and Canadian Pacific for their initiative in sponsoring this Conference. The 
Conference Chairman, Mr. David Tafler, has displayed a lot of foresight in his efforts to assemble 
here such an impressive audience of users of statistics, providers of statistics and people with a 
concern for what is often regarded as the dry and uninteresting portion of the broader information 
industry. 


The topic of my presentation this morning is Statistics in the Eighties, the 1980's that is. 
Given the limited time I have at my disposal, my talk will be rather selective of a variety of issues 
I might have wished to confront in a more elaborate fashion. I will be less formal than I should, 
perhaps less cautious, hopefully more stimulating. 


The 1970's, in retrospect, were a significant decade for the development of statistics. We 
were able to expand on statistical output in many areas, resulting in more industry data, more 
financial data, more commodity data, more trade data - in most cases with greater frequency and added 
regional detail. The seventies also saw an elaboration of the System of National Accounts with the 
development of comprehensive Financial Flow Matrices, annual Input-Output as well as measures of Gross 
Provincial Product. And there was also a good deal of progress in seasonal adjustment methods, survey 
methodology and in standardization and in timeliness. 


From the standpoint of our users, the seventies were worthy not just because more and better 
data were being produced, but also because we improved our capability for making the data available to 
them in ways which suited their evolving needs. The analytical content of our hard copy publications 
was greatly increased and we developed several new compendia of statistics reproducing data from 
various publications for the convenience of users. At the same time we also developed newer modes of 
dissemination such as microfiche, microfilm, computer print-out and machine readable files. And to 
get closer to the users across the nation, we established a regional advisory service with representa- 
tives in most Canadian provinces. In addition, we worked with the private sector to develop a large 
computer bank of up-to-date statistical series, both on-line and off-line, which can be accessed by 
users all over Canada through service bureaus of their choice. So I think we can all take a lot of 
pride in the achievements of the seventies, which saw more data being collected, processed, analyzed 
and disseminated about more phenomena than ever before. 


And when I say "we'', I should make it clear that I don't mean just the people at Statistics 
Canada, but all the participants in the broadly defined statistical system. The guiding hand for much 
of this development came from the users whose insistent signals focussed our attention on what needed 
to be produced and the formats in whichthey wanted it. And the co-operation and remarkable patience 
of our respondents in the face of growing demands for information made it possible. We were fortunate 
too in being able to capitalize on the refinement of the computer environment. The computer has pro- 
vided the statistician with a tool whereby he is able to quickly and accurately manipulate and process 
large quantities of complex inter-related statistical data to an extent far beyond that provided by 
any previous technology. During the 1970's, the size and processing power of computer hardware 
increased enormously, while at the same time real cost declined to a very appreciable extent. 


All this, of course, took resources. At the end of the seventies, the Canadian taxpayer had 
a substantially greater stake in the statistical system than at the beginning, and this is a point I 
will need to come back to shortly. 
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So far, I have painted a bright picture but it has become evident in the most recent past the 
situation is not all roses. We may have seen the end of the "Big Band Era". What has emerged is a 
whole range of issues that will force a radical transformation in the way we are doing things and as 
such will become the major challenge of the Eighties. 


We are entering a decade in which the economic and political uncertainties at home and abroad 
and the complexities of government, society and technology are greater than ever before. We like to 
think that we are quite conscious of our responsibility to provide you with the information and in- 
sights essential to understand and grapple with the issues of the Eighties and to do so accurately. 


This last statement sounds like a pledge I could not have put together myself. I did not; 
this is the pledge of Warren Phillips, Chairman and Publisher of the Wall Street Journal. But it is 
the kind of pledge, we at Statistics Canada would like to make. 


To honor that pledge we will have to confront several issues of the type we did not have be- 
fore. And I would again repeat that it is not just a job for Statistics Canada: meeting the challenge 
required a lot of input from you also - both as suppliers of basic data and users of the finished 
product. 


Let me just mention some of the rapidly evolving changes in the environment in which the 
statistical system must operate: 


- The rising concern with privacy and confidentiality that reflects public concern with the 
government's acquiring, holding and using information, including information required for statistical 
purposes. 


- Heightened resentment, particularly by businessmen, of the burden involved in completing 
statistical and administrative forms and questionnaires. 


- Concern about the cost of government which for Statistics Canada and indeed for the 
National Statistical System has meant a more than 20% decline in budgetary allocations in real terms 
during the last four or five years, and in the face of increasing rather than a declining demand for 
Stakistucst. 


- A more sophisticated and therefore more critical user community which increasingly describes 
our outputs as lacking timeliness, containing errors, not consistent, comprising too many numbers and 
not enough information, replete with troublesome (when not perverse) revisions and irrelevant to to- 
day's needs, etc. etc. 


Let us take the first issue - that of privacy and confidentiality. As the government becomes 
more sophisticated in its ability to store and inter-relate data concerning individuals, the potential 
for abuses increases. As far as the public is concerned, the fact that the Statistics Act has always 
provided an absolute guarantee of the confidentiality of statistical files is no longer regarded as 
sufficient by itself, and the federal government has already reacted by creating organizations to 
monitor the creation and use of all information banks, both statistical and non-statistical. Actions 
to date, however, have not completely satisfied those concerned with the possibility of a '"1984" 
Orwellian society being established. Future developments in this area will bear heavily on the stat- 
istical system even though few have questioned the necessity for modern government to know and under- 
stand the complex social and economic factors which bear on our continued well being. 


A particular facet of this problem is that the Statistics Act, in the interests of avoiding 
duplication of collection, permits us to share our information with other levels of government under 
very explicit safeguards which require that the respondents be informed of, or give their permission 
for, sharing and where the recipient organizations have statutory safeguards of confidentiality similar 
to our own. We are detecting at the moment a rising concern with regards to such proliferation of 
sharing agreements even though protected by law. The potential for involuntary release of confidential 
data is apprehended increasingly more often. In the near future, I predict we will be called upon to 
seriously review the situation with respect to confidentiality. We are under pressure on the one hand 
to relax certain safeguards; on the other hand we are witnessing a rising concern in favour of con- 
fidentiality. 


In short the dilemma is that, while protecting and even enhancing the ability of the statis-— 
tical system to conduct statistical and research inquiries which are necessary to the process of 
informed decision-making, we must at the same time allay the misgivings of respondents who may be un- 
aware of or lack confidence in the safeguards which exist to protect the confidentiality of their 
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information. While we understand the nature of these latter concerns, it would be unfortunate if there 
was an over-reaction which inhibited the development of what you, the users, regard as necessary infor- 
mation. 


The second issue - response burden. This is one of the most serious issues that we have 
encountered in the recent past. Statisticians have long known that, in placing too large a burden 
of response on individuals and businesses, they risk killing the goose that lays the golden eggs. 
The respondent community - small business in particular - has in effect gone over our heads and per- 
suaded government of the necessity to establish mechanisms whose function is to protect the respond- 
ent from the statistician. In fact, we had already begun developing methods for reducing paperwork 
when the Office of the Controller for the Reduction of Paper Burden was established, but there is no 
doubt that their highly visible efforts made paperburden into a popular issue and, as a result, 
Statistics Canada was much more "on the spot" than it otherwise might have been. 


I would like to dispute some of the statements we often hear which identify paperwork predom-— 
inantly with statistical inquiries. Proportions cited by business advocates have ranged all the way 
from ''the bulk of paper work" to 50%, to 25%. I doubt if the figure will ever be nailed down precisely, 
but the fact is that statisticians are by no means the main culprits, even though they seem to be 
lightning rods for criticism that properly belongs elsewhere. In any case, I believe we should make a 
distinction between necessary paperwork and unnecessary paperwork, because even the severest critics 
of government would surely concede that, in our complex society, we can't avoid some documentation. 

But, with regard to unnecessary paperwork, we are on the side of the angels, and I would like to remind 
you of some of the progress we have made. 


- As of January 1, 1978 a total of 742 questionnaires of all kinds were in the hands of 
respondents in the business sector. 


- By the end of 1978 we had reduced that number to 638 - a drop of 152. 


- We also reduced to a large extent the number of respondents in receipt of the "long" question- 
naire in favor of a "short" questionnaire. 


- The number of respondents reached by our business surveys went from 4.5 million each year 
COeZ sc) millon as reduction sof 6390/4. 


- As a result of improvements in survey techniques, the average time required to fill out 
questionnaires was reduced by 252. 


These achievements, and those which we plan for the future, ought to be good news to providers 
of data. Smaller businessmen have so far been the principal beneficiaries of these initiatives, but 
we have further plans for large businesses as well. 


As for the user of statistics, he may be led to believe that he will have less information 
than before. Let me reassure him. Most of these reductions resulted in only a small reduction in 
the number of statistical series made available to the public. Im most cases where a statistical 
survey has been simplified or eliminated, we have been able to substitute information derived from the 
administrative records of other government departments. In developing the methodology for this kind 
of substitution, which is not always easy, we have generally been able to maintain, and sometimes 
improve, the quality of the resultant statistics. 


The response burden issue is not a passing one, it will be with us for a long time. Asa 
matter of fact much of our efforts in the 80's will concentrate on further reducing response burden. 


Response burden is not only a matter of eliminating or retaining a questionnaire. It is the 
manner in which we deal with our respondents, including the visual aspect of the questionnaires. 


Here is a sample of what we would like to do in the years to come, things for which we are 
already planning: 


- We want to develop a system of personalized questionnaires for the large respondents to 
the Annual Census of Manufacturing - personalized in the sense that each questionnaire would be 
tailored to the main characteristics of the individual large respondents. 


- We are presently overhauling the monthly employment and payroll surveys. A large portion 
of that survey will be done by telephone from our regional offices, thus eliminating the need for 
smaller businesses to complete statistical questionnaires. 


aR 


- We are planning a Census of Merchandising which will provide just as much or more useful 
information than the one which took place in 1971, that with only a fraction of the previous response 
burden upon businesses classified in this area. 


- We are seeking a set of amendments to the Corporation and Labour Union Returns Act which 
would result, first of all, in the elimination of a requirement to respond annually for close to 
70,000 smaller businesses out of a total of over 100,000. Secondly, we would reach the large respond- 
ents by means of an integrated questionnaire replacing a multitude of not very well connected question- 
naires in the areas of financial and balance of payments statistics. With this approach an important 
quarterly survey originating in Industry, Trade and Commerce would also be dropped. 


The third issue - the cost of government. In terms of the demand for data, users at all 
levels have been requesting more data on more phenomena at finer levels of industry/commodity geo- 
graphical and other detail - all this on a more timely basis. At the same time Canadians have been 
extremely worried about the size and cost of government. Thus, although we still have more resources 
than at the beginning of the seventies, recent years have brought progressive reductions in the re- 
sources allocated for statistical purposes. Ongoing programs have been cancelled, and important 
development and experimental work vital to the future health of the system has suffered. Thus while 
the user is demanding more, the resources available are getting proportionally less. This is a 
serious dilemma, the resolution to which is crucial to the continued effectiveness of the statistical 
system. In bringing about such a resolution, it would be very helpful for government to hear from 
those of you who, while supporting the principle of leaner and less intrusive government, neverthe- 
less recognize the danger of too drastic a cut-back in support for the statistical system. 


It is quite clear that, unless we believe in miracles, the prospects for maintaining a high 
level of output of the quality required and in line with newer demands are not very good. Choices 
have to be made —- first as to what level of general support Canadians want to provide for their stat- 
istical system, and secondly - if the required level of support is not forthcoming - what are we going 
to displace to accommodate the insistant new initiatives? If it is left solely to us, our strategy 
for the next few years will be to favour quality over volume. 


We have a French saying which loosely translates as follows: 


"The bitterness of poor quality lingers long after the sweetness of low price is 
forgotten". I think that applies in more than the statistical system. 


This leads me to the fourth issue which is the quality of the data. As I said before, 
general criticism has it that: 


— we are not timely; 

- we have too many errors; 

- we have too many numbers and not enough information (the difference here 
is a significant one); 

- we have too many revisions; 

- and, finally, a lot of our output is no longer relevant to current needs. 


I do not wish to sound defensive, but the recent investigation by a group of international 
experts has concluded that generally speaking these criticisms have been exaggerated and that by 
international standards we were doing very well indeed. We were glad to hear that but that does not 
mean we should relax. Far from it. We know quite well that there are some specific areas in dire 
need of improvement. 


It is ironic that, in spite of complaints about the quality of the data, there has been in 
recent years a growing tendency of governments to use statistical data in the fund allocation process 
(transfer payments to other levels of government, transfer payments to persons, inflation adjustment 
clauses, etc.). Business and labour as well are increasingly signing agreements using statistical 
data in a manner and with an implied precision that is difficult for the statistical system to live 
up to. 


But, whether it likes it or not, Statistics Canada has been drawn into the whole question of 
social equity and the appropriate distribution of incomes. This is one of the more serious questions 
facing us today with respect to the quality of the basic data and the macro-economic frameworks as 
well. Since there are literally millions of dollars at stake in this allocation process, one can 
easily understand the concerns. 
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We do recognize that the highest possible quality of statistical data must be provided for 
such allocative purposes; whether we like it or not, statistics will be used as such if only for lack 
of better mechanisms. On the other hand the statistical system was developed to provide broad des- 
criptive measures of economic and social structure and performance, to guide policy decisions and to 
test theory. It has been said by prominent statisticians that in statistics (as opposed to a pure 
accounting approach) exactitude was not possible, but neither was it necessary. Statistics are not 
a substitute for judgement - they are only there to augment it. Description is not analysis and good 
statistics will never replace good thinking. 


Having said that, we do have responsibilities; we have to do more than deplore the use of 
tight and precise formula based on statistics that cannot support them in the decision-making process. 
We cannot simply produce statistics and place the onus for correct use of these statistics solely upon 
the users. 


In the next few years we shall thus become more forceful in promoting the use of statistics, 
but at the same time we want to provide more information about their quality. We will have to provide 
more descriptive material on what the statistical series actually measure, but - equally important, if 
not more so — what they do not measure. 


Another area of dissatisfaction among users is that revisions are at once too large, too fre- 
quent and too long in coming. Increased analytical capability and sophistication among our users is 
placing a sharper focus on the statistical output. The proliferation of forecasting and forecasting 
institutions has created newer expectations and newer frustrations. Rightly or wrongly, a lot of fore- 
casting errors have been attributed to our process of revisions. It has been said in a simpler manner 
"how can we tell what is going to happen when we do not know where we are or where we have been", 
Short of improving the quality of the early data we must examine the process of revision if only to 
eliminate what is sometimes referred to as the "frivolous" and the "perverse" revisions. Basic to 
this problem is the timeliness - quality dilemma. More timely statistics almost certainly involve 
more revisions. Just which way we should lean in this dilemma may be largely up to you - in the sense 
of what you are willing to live with as users, and how willingly you cooperate with us as respondents 
in putting your information in our hands with a minimum of delay. 


On the quality of the basic data themselves, especially those supporting the estimation of 
Gross National Product, we will be placing a high priority on areas which account for large portions 
of G.N.P. namely, labour income and consumer expenditures. In the latter, the services portion is in 
dire need of improvements. Changes in inventories do not account for a large proportion of the Gross 
National Product. However, its contribution to change can be very substantial, and it is at the same 
time one of the most critical indicators of future performance. 


In the Eighties we will be under pressure to produce more data in a variety of areas in 
parallel with the growing tendency to a more sectoral approach in public and business decision- 
making. A lengthy but partial list would look like the following: 


- More data, both operating and financial, for manufacturing industries, with the emphasis 
on commodity detail rather than industry detail. 


- In a similar vein, more detailed export and import statistics at the finest commodity 
level we can get, indeed with more emphasis on finer commodity detail as opposed to classes of goods. 


- More retail trade data in smaller geographical areas with particular emphasis on personal 
and business services. 


- An improved system of labour statistics with a better balance between the supply and demand 
components. 


- a Well balanced programme of transportation statistics first to develop unmeasured areas, 
and second to provide for better integration of the data - both national and regional - on the three 


basic modes of transport: air, surface, water. 


- An extended programme of spatial price statistics to assist users in assessing difference 
in consumer prices between different regions within Canada. 


- An extended programme of industrial prices and prices of capital goods. 
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- Research in the areas of price formation and price transmission to shed light on the phen- 
omenon of domestic versus imported inflation. 


- International price comparisons, and international comparisons of purchasing power in terms 
of Gross National Product. 


- Development of more comprehensive measures of productivity as well as more refined measures 
of industrial capacity. 


- Small business has become an issue of great concern to both the government and the private 
sectors, and we will be under increasing pressure to develop much further a small business data base. 


- There will be more demand to expand our surveys of travel, tourism and accommodation. 


By and large, the present System of National Accounts is very comprehensive. It has the 
benefit of a very high degree of integration among its component parts (G.N.P., Balance of Payment, 
Financial Flow, Real Domestic Product and Input-Output). However there are several conceptual issues 
arising that will require more attention. There will be more attention paid to the notion of savings, 
both personal and business saving. There is the belief that, given the growing size of the "Hidden" 
or "Underground Economy", we are underestimating economic growth. 


In the area of Balance of Payments we will have to put more work into reconciliation of the 
Canadian data with the United States' Balance of Payments. We will have to develop further the 
ability to track even more complex international transactions in order to keep to a minimum the error 
of omission entry in our own Balance of Payment. 


We will be under pressure to extend the System of National Accounts in a manner to take into 
account both environmental and energy issues. We will be called upon to erect analytical framework 
displaying the effect of one issue on the other. We will be asked to measure how much it costs 
business to respect the increasing number of regulations on pollution and the environment in general, 
We will be asked to measure so-called non-market activities, namely the value of household work. 


We regard all of these new ideas as very challenging and have already done a lot of work in 
these areas. We will be under pressure to alter the traditional measures of G.N.P. by incorporating 
such an array of "soft concepts”. 


We believe that such concepts can be developed but, for the time being, they can only be 
considered as "add on" parts for the benefit of those who would like to go beyond measures of what 
has been called "crude economics". On this subject, let me quote a practical Canadian Futurologist, 
John Kettle, who by virtue of his intellectual leaning ought not be overly impressed by the status 
quo but who stated nevertheless a little while ago with respect to the future: 


"The G.N.P. is still going to be the basic way we test whether the economy is producing 
what people want, despite incresingly subtler ways of reporting the quality of life. 

So here we look at some of the mechanics and details of producing the country's goods 
and services; who is going to be doing what, in terms of productivity, unemployment, 
and output? What do we mean by a post-industrial society? What is the future role of 
automation? And will demands for capital be met? And (a good question for you) is it 
still going to be a mixed economy? And whose hand will be on the mixer?" 


In concluding, I would just like to say that the potential exists in the eighties for very 
far-reaching and beneficial changes in the statistical system. I am confident that I and my colleagues 
will be able to respond to the professional and technical challenges. But, as I have said at various 
points in my remarks, there are many perplexing dilemmas to be resolved and difficult choices to be 
made. We will have to try a lot harder to put them before you in a clear-cut way, for they cannot be 
democratically resolved without your help. Thus, the question is how we can all work constructively 
together during the eighties is perhaps the biggest challenge of all. To operate in this fashion will 
require a lot of statemanship, and given the amount of contradictions among a variety of single issues, 
greater need for information, less paperwork, more services, less resources, more privacy but more 
information all of these issues in their pursuit will require a lot of resilience and a lot of flex- 
ibility in order to strike a reasonable balance among them. 


SECTION THREE 


USING STATISTICS IN A CORPORATE SETTING 
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To the extent that there is a consensus on Canada's economic future it probably is that the 
"80s are going to be a good deal tougher and more competitive than the generally bullish 40 years which 
preceded them. The race will go not merely to the swift, but to the swift who are running in the right 
direction. As Peter Drucker says, it will be increasingly important not just to do things right but to 
make sure we are doing the right things. 


My observation is that there is a curious contradiction in our behaviour as Canadians. In 
our personal lives we tend to be one of the most quantitative of people. We are not content to say 
it is "warm" or "cold"; we have an eagerness to know the exact degree of our misery, whether it is 31° 
above, or the same number of degrees below. We step on the scales each morning and gaze apprehensively 
to see if the needle will actually reach the dreaded 185 or if you are converted, 84 kilos. We worry 
about the number of billions of the national debt, the deficit in the annual balance of payments, the 
scanty percentage points of growth in the Gross National Product. Compare these attitudes with the 
more qualitative attitudes of the Europeans and indeed, of almost any people other than our measuring, 
quantitative North American, society. 


In business however, it seems that some of these attitudes evaporate. We are not among the 
international leaders in the creative use of the data which is available to us. If I were a sociolo- 
gist, I might be able to provide some insights into the apparent dichotomy, but as I am not, I can 
only register the facts with some concern and disappointment. 


That attitude has not, however, been fatal as is obvious from our high standard of living: 
our reasonable, if not brilliant, productivity record. But all this we achieved in the good years. 
Helping us we had the liberalization of international trade and a ready demand for our raw materials. 
We had political stability, cheap energy, a good infrastructure of transportation and communications, 
an unusual demographic pattern, and the stimulus afforded by the entrepreneurial spirit and hard work 
of the many millions of new immigrants who arrived in the last 30 years. All this created a climate 
which will not be reproduced in the future. We hear the message every day, and its truth is not 
dulled by repetition. We just have to work smarter in the future. 


If most businesses minimized the attention they focussed on measuring devices, there were two 
ample safety nets spread to rescue them. One was the mere passage of time and the growth of the 
economy. These factors obliterated the effects of many decisions which, in tighter times would have 
been seen as mistakes. You might say we operated on the philosophy of management by correction. Also, 
the relative homogenity of society, and particularly consumption patterns, between Canada and the 
United States meant that Canadian companies were able to use experience in the U.S. as a giant test bed. 
If a strategic move appeared successful in the U.S. all that had to be done was to reproduce it in 
miniature in Canada, and presto! The positive numbers started to flow in. 


I think however, it would be unfair to suggest that every business and every industry in 
Canada was a statistical sluggard. In preparation for this event, I conducted a rather informal 
survey of some of my management consultancy acquaintances who, of course in their day-to-day work 
have an unusual perspective of a great many companies in a great many different fields. I asked them 
in what industries they felt Canadian companies made a good showing in the statistical sensitivity 
stakes. There was remarkable unanimity in conclusions. Most of them were agreed that in transporta- 
tion, in telecommunications, in broadcasting, in the finance area (particularly in banking) there were 
some very sophisticated users indeed. Just for the record, I should say that some companies in my own 
business received an honourable mention, but they tended to be the very large companies; they were few 
in number; most retailers tended to be dog-house candidates in this respect. 


Looking at the categories of business pulled out for special mention, it occurred to me that 
they had one common characteristic. They were all industries which were regulated, to some greater or 
lesser extent. It would be fair to conclude that in these industries statistical strengths were in- 
duced by necessity more than by voluntary action, at least in the first instance. No doubt the 
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objectives to maintain and eventually report accurate statistics gave the businesses concerned a use- 
ful, compulsory, education in the creative manipulation of statistics. Nothing is further from my 
mind than to suggest that every business should be regulated. But it might be interesting to specu- 
late on what would happen if every industry had the force-feed learning experience which the regulated 
industries have undergone. 


I told you that in my own industry we have tended to be rather lackadaisical users of statist- 
ical input. It was this situation which prompted us to determine, some months ago, that we would take 
a fresh look at our statistical needs and their use. We had, in our organization, a statistical com- 
mitee which had jogged along for some years, both directing our own statistical surveys and being 
responsible for the direction of our on-going dialogue with Statistics Canada. 


We determined that both the committee's title and its task were not apt for the new decade 
we have entered. With the intention of effecting more than a cosmetic change, we gave the committee 
a new designation. We gave it the rather jaw-breaking label of Information for Stretegic Decision- 
Making Committee and we re-defined its task. 


We proposed that it start as though we had wiped the slate clean. We determined that it should 
examine the statistical needs of the industry, perform an inventory of what was presently available 
from all known sources - StatsCan, industry trade associations, third party information banks; ascer- 
tain where the gaps were as well as recommend the elimination of the useless. Then we are asking it 
to make a determination of who, in a rational world, should be doing what; and negotiate to see if it 
is possible to bring about that perfect state of affairs. 


We realize, of course, that complete rationality in an irrational world is unlikely to be 
achievable, but that we could probably move some distance towards that ideal. We felt that the 
Committee should not be inhibited by notions of acquired rights to any particular piece of information 
gathering, and we, as an association, made the resolution that we also should not regard as sacrosanct 
any of the numbers assembly that we are presently doing. 


Perhaps most important of all, we recognized that the Committee not only had to make available 
a product (or at least see that it was made available), it also had to market it, and we determined 
that the Committee also had to fulfill an educational role in helping our clientele make intelligent 
use of the data which became available to them. That function obviously had to be closely co-ordinated 
with the development because we recognized that to the extent that any new effort was called for, in 
the provision of raw data, the providers, if they were to be motivated to co-operate, would have to be 
convinced that the output had direct value to them in the running of their businesses. 


I am mentioning all this, not necessarily because it need serve as a model for other busi- 
nesses (probably many of you are operating in industries which are more advanced than retailing in 
their data usage), but simply because it provided us with a perspective on how our own and other 
businesses might usefully get the most out of the material which was, or could be, available to them. 
As part of our program, we consulted with some 50 external organizations who had contact with our 
trade whether as suppliers of management services, financiers, professional advisors, or merely as 
informed commentators, and sought out their views on how statistics could help. I am going to draw on 
some of that experience we gained in the next few minutes. 


Every industry obviously has its own unique statistical requirements, but I believe it is 
possible to identify some statistical appetites which are common to almost every sector of business: 
I would suggest every business needs to know how to examine its own operational and sales data; it 
needs to monitor the behaviour of its competitors, to the extent that this is possible. If this can- 
not be done individually, it should have a means of accessing the industry norms. It needs a means of 
plugging in the size-up of the national and/or the regional economic scene. It needs a perspective on 
its market and how its market is likely to change. It needs information or statistics on its resources, 
its raw materials, or other inputs to the business. 


Let's look at each of these needs in some more detail, and discuss their applicability to 
businesses of different sizes and different types. 


Operating data is or can be the most readily accessible. My observation is that the quantity 
of information which a company produces internally is by no means a good guide to the way in which it 
is used. In my own industry, the introduction of the computer, particularly to the merchandising side 
of the operation has meant that masses of material are potentially available, but my suspicion is that 
in a great many cases the computer print-outs accumulate on the marchandise manager's desk and he is 
more inclined to sniff the action on the sales floor than he is to rely on that forbidding mass of 
paper. 


One of the inhibitions to the maximum utilization of operational data, it seems to me, is that 
operating managers tend to see it as the view of the oarsman whose vision is fixed on the rapidly re- 
ceding landscape. The old view is less exciting than the glimpses you get of the way ahead when you 
look over your shoulder in that direction. But that backward vision is necessary too. If attention 
is focussed not so much on the raw figures themselves, but on the degree to which they are changing, 
indeed on the rate of change itself, they can be used as a precursor of the future. 


Selective collection and intelligent interpretations can give a third dimension to the raw 
data. Let us take an example from the merchandising business - say a store recorded for each depart- 
ment not simply the weekly sales but sales broken down by day, within a day, by hour, within the hour 
by salesperson. Say it also recorded the average value per sales transaction by the same period, the 
value of transactions by salesperson hour. A whole host of new action-oriented information could 
emerge. It would be possible to determine when the store was over-staffed, when it was understaffed. 
Who were the top performers among the salespeople? When the value of additional sales seemed to be 
impacted by surges in traffic? When advertising was likely to be most productive? Even a short time 
ago, the structuring of data in this way would probably have been prohibitively expensive, or would 
probably have to be concentrated on problem areas. Today that is no longer necessarily the case. 
Intelligent use of the computer can allow basic information to be massaged many different ways. 


If good operational statistics are valuable in times of economic stability, how much more a 
necessity they are in a period of hyper-inflation, like the present. I wonder how many organizations 
still do not make available to their management reports which do not record real throughput discounted 
for inflation. Those who do not are obviously camped on a quicksand. 


Of course, the most advanced users not only have their data normalized, they have also made 
their determination of the key ratios and focus particular attention on them. They also will likely 
have acquired the discipline of introducing new key indicators as external circumstances dictate - 
and dropping those that have become outmoded. The most advanced will likely have constructed their 
own models so that data as it emerges can be plugged in or used as the base for the listing of alter- 
native strategies and their likely operational results. 


A former colleague of mine, unusually eloquent for a number cruncher, used to use a number 
of aphorisms when he spoke of his trade. He would say: 


"Numbers individually are like grains of sand - taken together they constitute the 
grandeur of the finest beach." 


Or again - 
"Numbers, unless viewed perceptively are like pearls before swine." 
I think in the latter case he was referring to senior management. Or again - 
"Numbers, like words, come alive in the proper context." 


In any event, we are foolish if we ignore the potential tools we have within our own organ- 
izations. I suggest to you, in senior management, that if you have not already conducted the exercise 
of ascertaining just what is being done with what numbers in your organization, and what the potential 
is - a study to this effect would pay handsome dividends. 


Equally important perhaps is the routing and availability of numbers within our management 
structures. As management, we are getting better and better at rationalizing where decisions should 
be made. However, we have not always been as perceptive in making sure that the right statistics 
are delivered to the people who have the capability of using them. Let me go back to a retailing 
analogy once more, Are we sure that our store managers have the information they need on their 
store's productivity indexes, on the controllable costs, on their salespeople's performance, on their 
sales for staff scheduling purposes? Do they have available to them the experience of like stores in 
similar markets? If they have marketing responsibilities, do they have all the information known to 
the company on the structure of that market? 


Nor do I think it should be assumed that maximization of statistical use is simply the prob- 
lem or the opportunity of large organizations. Recently, we co-operated with the Office for the 
Reduction of Paperburden in a study of retailers’ perceptions of the particular reporting burden 
placed upon them, Actually, we found that our industry was not unduly burdened by government report- 
ing obligations. An incidental discovery was the fact that a substantial number of retailers had 
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their StatsCan returns prepared for them by their auditors and had them passed on directly to 
Statistics Canada without themselves scrutinizing it. The irony was there was almost nothing that 
was being collected that was not of real use to them in the management of their own businesses, 


In very large businesses intelligent use of internal comparisons, branch-to-branch, plant-to- 
plant, sales force-to-sales force can provide a high proportion of the comparative operating data 
which that company needs. But even the largest company cannot afford to ignore the performance of its 
competitors. Obviously, careful analysis of the annual reports of those competitors which are public 
companies is worth doing. And even that rather rudimentary scrutiny may produce some interesting data 
in relation to the most gross forms of operating data, the application of capital, the return on sales 
and return on investment, and so forth. But few annual reports reveal much useful operating data. It 
is here that a company must look to some form of co-operative activity or the assembly of data by third 
parties. 


Some trade associations do excellent work here. We, in our organization do some; our opposite 
numbers in the United States, with much bigger universes and as a result, less sensitivity to possible 
escape of confidential information, do much more. In many industries the assembly of the key indica- 
tors is treated with almost as much reverence as a Bible. It is the touchstone by which functions with- 
in a business are measured and on which substantial strategic decision-making is based. Of course 
comparisons have to be made intelligently; no two businesses are alike; every market has its own 
idiosyncrasies. 


I believe the users of the Interfirm Comparison service of the Department of Industry, Trade 
& Commerce generally speak highly of it. Like many statistical enterprises it requires some work and 
input, and commitment by management. The rewards, however, for an intelligent interpretation of the 
data can substantially outweigh the input costs. 


Statistics Canada in our industry, for one, has also done some excellent work of extracting 
key financial operating ratios from the tax returns filed by businesses of designated size in par- 
ticular merchandising sectors. The base information, of course, remains strictly confidential, but 
the size of the universe which it is possible to poll in this way, and the fact that participant 
companies have not undergone a volunteering process and thereby affected the nature of the base, makes 
them even more valid. 


Whatever the source, external numerical touchstones are needed and useful. 


A high percentage of statistical usage is future-oriented. It is, or should be, the basis 
for the on-going planning cycle. And in this, of course, the manager has to make some assumptions 
as to both the macro- and the micro-economic influences. Obviously, only the largest companies can 
afford their own internal economists. But every company has available to it at least a dozen 
economic forecasts. The Economic Council of Canada, the Department of Finance, the Conference Board 
in Canada, the banks, the economic consulting houses, model builders - there are plenty of options. 


I have no particular wisdom to impart as to how to go about choosing a consistent winner. 
Perhaps some of the speakers later in today's event will proffer some advice on that. However, 
obviously some broad assumptions have to be made. Obviously, also, perhaps of even more importance, 
an intelligent reading has to be made of the geographic markets or sectors in which industry operates. 


This year, retail sales are not likely to show vivid gains but if my business is in 
Vancouver, I can probably expect much higher than average demand. .And in many cases the micro- 
economy of the town or even the neighbourhood will have a much more significant effect on one's 
business than national trends. All one can really say is that one must be aware and attuned to what 
is likely to go on at an international, national, regional, municipal and neighbourhood basis, and 
factor the relevant elements into one's own prognostications. The mere identification of the trends 
may itself suggest strategies to enable the business to run either with or against the trends which 
are imposed upon it. All of commitment to supplies, inventory levels, staff levels, advertising 
budgets, and many other controllable factors should be scrutinized in the light of these assumptions. 


Also, in this macro level one must obviously be aware and adjust to shifts in the macro 
influences - war and peace; more expensive and less available fuel; a shift in currency values; the 
increase and decrease of tourism. Some of these influences occur abruptly but some are predictable 
over a reasonable time span. Again, depending on the industry, they can each or all have a make or 
break effect. 


And then, what of one's customers? This is perhaps the most challenging task of forecasting 
of all; but perhaps also the most necessary and often the most rewarding. If you are in the consumer 
goods business you know that the term, "mass market" no longer has much meaning. 


In his latest book, Alvin Toffler speaks of the "demassification" of consumer markets. I 
predict that whether we like it or not, that will be one of the vogue expressions which marketing 
speakers thrust upon us to the point of nausea within the next little while. But if the word is 
objectionable, the phenomenon is real. It is massively apparent in the communications world. A 
great many Canadian viewers already have options of upwards to 30 television channels. There is a 
magazine for every interest from cultivating indoor plants to hot rodding. Department stores no 
longer market to sizes or age groups or income levels - they market to life styles. None of sex, 
age, income level, education, ethnic origin or address is necessarily a reliable guide to where each 
of us will spend our money tomorrow. Regional influences remain. But for some industries they are 
intensified; for some, diluted. And of course the picture is never a constant. The products of some 
businesses have become less influenced by fashion (major appliances, automobiles), but at the same 
time they can be subject to even more revolutionary influences (electric energy utilization, gas con- 
sumption requirements); changing standards of morality create a new marketing classification "The 
unconventional household". 


What all this means is that market research was never more important, however it is acquired. 


Market research obviously by itself is not enough. In the '80s the demographics themselves 
are changing with unusual rapidity. So likely will the influences affecting international trade. 


The study of the market has, I guess, always been important. The successful entrepreneure 
did it instinctively even though he may not have described his activity in this way. The study is 
necessary just for the sake of planning the action which will allow a business to maintain or increase 
its market share. But it is also necessary for a higher, strategic, purpose. We recognize that every 
style of business has a life cycle - a period of rapid growth associated with a new product, a new 
technique, a new style, that meets a market need, a period of maturity and more modest growth and, 
unless renewal strategies are introduced, a period of decline. 


We have seen the time span from innovation to the start of decline progressively shrink. The 
departmental store's period of maturity endured a century, and renewal strategies such as the estab- 
lishment of suburban branches, and the marketing of services have perpetuated it further. The super- 
market had a 50-year maturity. Some of the specialist chain stores have had only a 15 or 10-year 
lifespan before they had to substantially shift their style of operating. 


It obviously is essential for every business to read the symptoms of its market to determine 
whether its raison d'étre continues to have relevancy, or whether it is time for it to seek some new 
strategies which can extend the period of its profitable operations. 


As we all know, of course, in business life there are not universal panaceas. The compila- 
tion of relevant statistics and their intelligent interpretation may provide the diagnoses of problems, 
but they will not solve the problems whether they are associated with the wrong strategies, inadequate 
Management or whatever the weaknesses of a particular company may be. So too, even a sophisticated 
interpretation of statistics, past and likely future, does not relieve management from the need for 
gutsy decision-making when the evidence is confused, the need to react to internal and external 
emergencies, the need to take advantage of the unforeseen opportunity. We must remember also that the 
further we project, the less dependable are our basic assumptions. In the last decade, it was the 
quantum leap in energy prices; last year, it was deposition of the Shah; last month, it was the birth 
of the Yvette movement; last week, the failure of the hostage rescue mission. We do not know what is 
going to inspire the three inch headlines next year, or the next decade. All we do know is that they 
will be there, and in abundance. Our planning must constantly be revised, and we must struggle in 
our strategies to preserve whatever flexibility we can. We also, of course, must recognize that 
action produces reaction, and our competitive strategies are not going to be met simply in stunned 
admiration by our competitors. My friends in the corporate planning world tell me that their single 
largest collective blind spot is to under-estimate the resourcefulness of their competitors. 


Today I understand we are dealing with both the long and the short term aspects of statistic 
usage. It is always a danger that one is so blinded by the problems of the present that one under- 
estimates those of the future. It seems to me however that one of our current problems casts such 
ominous shadows forward that all of us as managers will be faulted if we do not use our best resolve 
to cope with it. I refer, of course, to the spectre of hyper-inflation. As an accounting layman, it 
seems to me that already the balance sheets of a great many apparently prosperous companies have been 
weakened to an undiagnosed extent by its ravages to-date. Every enterprise is threatened by its future. 
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Control of the phenomenon itself is obviously the high priority item. But those of you who have 
statistical responsibilities have also, I suggest, a professional duty to ensure that your management 
is fully aware of its crushing and insidious effects. 


In closing, let me mount a favourite hobby-horse to isolate one element where we can and 
should do something about reining in the phenomenon itself. Many of our cost adjustments - notably 
those of wages - are tied to the Consumer Price Index. It is now generally recognized I believe 
that a common use of that Index itself inspires the phenomenon it is designed to measure. The Index 
substantially lags actual consumer behaviour. When the price increases of a particular commodity out- 
strip those of alternatives, consumers are quick to substitute the alternative products. In today's 
marketplace, for instance, there has been a massive consumer switch from the purchase of beef to the 
purchase of pork, chicken and other meat product alternatives. The Index will not change its weight- 
ings to reflect that action for some years. The Index also fails to capture the increasing volume of 
consumer purchases which are made at special or discounted prices. What we need, I suggest, is 
another index which we might label "the dynamic consumer price index" which reflects current consumer 
behaviour and which would be used as a more accurate barometer of actual cost of living behaviour in 
wage and other cost negotiating situations. Were we to do this, I believe, we might well lop one or 
two percentage points off our inflation rate experience. This obviously is not the fundamental 
solution to our plight, but I suggest that control over inflation will come not in any major strategic 
initiative, but in an agglomeration of individual actions and perhaps more important, the mustering 
of a determination in all sectors of society that we will control it. 


That this is possible is evidenced by the experience of some of the other major democracies 
who have achieved just that. 


Let mé conclude by congratulating Statistics Canada and the "Financial Times" for having the 
initiative to organize this conference. As one involved in the encouragement of statistics use, I 
believe we are still in a missionary phase. Revival meetings of this type have a role to play in 
raising our corporate consciousness of the opportunity. Probably Gerry Finn is not going to ask con- 
verts to come forward for a blessing at the end of the day. But if he did, I would like to think 
that there would be quite a rush for the front of the hall. 


SECTION FOUR 


STATISTICS FOR CORPORATE DECISION-MAKING 


LUNCHEON PRESENTATION BY: The Honourable Don Johnston 
President of the Treasury Board 


I understand that I am the first minister responsible for Statistics Canada to have had the 
opportunity of attending and speaking at a conference of this kind. Let me warn you that I intend 
to take full advantage of the opportunity that has been offered to me to express my views not only as 
the minister currently responsible for Statistics Canada but also in the larger context of what 
Statistics Canada represents, that is to say the significant and indispensible role that it plays in 
servicing the public sector, the private sector domestically and of course, also internationally. 


I suspect that I am typical of most Canadians who take Statistics Canada for granted. We 
tend not to reflect very much on its role. We seldom if ever consider the multitude of ways that it 
effects our daily lives, our decision-making processes and even our good humour. One month we believe 
the country is going to Hell in a basket and the next month's bulletin from Statistics Canada may 
either confirm that belief or provide us with a ray of hope--often seasonally adjusted of course. 

We see the Consumer Price Index rising and we wonder why our own take-home pay is not keeping pace. 
And on it goes. 


I prefer not to regard myself as an experienced politician. Yet with a handful of other 
members of Parliament I must be close to holding a record having fought a by-election in October, 1978, 
a general election in May, 1979 followed by a further general election in February, 1980. I would 
like to think that I learned a great deal about the political process during those three campaigns 
but if one single item stands out it is the extensive use that I made of statistical data generated 
almost entirely by Statistics Canada but compared, of course, with that generated by other national 
statistical agencies largely of the 0.E.C.D. group of countries. My opponents also seem to be well 
armed with data from the same sources unfortunately and I learned that statistics in a political 
debate are much like jokes--it's all in the telling. The Rhinoceros Party, one of my opponents 
during the recent election, came up with the rather novel suggestion that the best way to eliminate 
unemployment in Canada would be to eliminate Statistics Canada. Humourous as the suggestion may 
sound it carries with it a serious corollary namely the importance of Statistics Canada in reminding 
us on a regular basis of the significant economic and social problems that confront us nationally 
and regionally. 


You may have noted that the subject of these comments is "The Changing Role of Statistics 
Canada". Certainly the role of the agency will change but the change is unlikely to take the form of 
a new role or different role but rather it will take the form of an expanded role. I also believe 
it unlikely that I will continue as the Minister responsible for Statistics Canada. Treasury Board 
as many of you will appreciate is a central agency concerned with the effective management of the 
human and financial resources of the government. It does not, in this role, have responsibility for 
agencies or departments which actually carry on operational functions. Statistics Canada falls into 
the latter category. Therefore, in the long term the Minister responsible is likely to be someone 
other than the President of the Treasury Board. That being said, I wish to assure you that this 
potential divestiture of responsibility in no way divests me of my interests, at the present time, 
in Statistics Canada and in some of the changes which are likely to take place within the agency. 
Statistics Canada has come in for an undue amount of criticism over recent months which prompted my 
predecessor to establish a number of inquiries into both the management and the methodology of the 
agency. Coincidentally, the agency, like all other departments and agencies of government, was being 
subjected to a study of its management practices and controls by the office of the Comptroller General 
which does report to me. The result of all this has been two very helpful reports; one from Price 
Waterhouse which concerned itself primarily with the organization of the agency and one prepared by 
Sir Claus Moser concerned primarily with the methodology of the agency. There is no doubt that changes 
must be made but I was particularly gratified on assuming my post to discover the enormous prestige 
which Statistics Canada enjoys not only domestically but also internationally. The report from 
Sir Claus Moser indicates that that prestige has been well earned and hard earned over many years and 
that the integrity of the work produced by the agency is of the highest standard. Any changes which 
may be affected to organizational structures will be taken solely to ensure that those high standards 
do not depreciate in future. Canadians are probably not aware of the esteem in which Statistics 
Canada is held by its peers around the world. Many of the necessary changes will be carried out 
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pursuant to the mandate given to Mr. Larry Fry who is to serve a limited term as Chief Statistician. 
In the interim, procedures have been put in place to find a Chief Statistician for the agency and of 
course some of the changes suggested may have to await his appointment. 


Before embarking upon a description of what I regard as the expanded or changing role of 
Statistics Canada in the 1980's let me touch briefly upon the scope of its present activities. 


The first and most obvious role the agency plays is the production of statistical data. The 
authority to carry out this function derives from the Statistics Act, which requires the bureau to 
"collect, compile, analyse, abstract and publish statistical information relating to the commercial, 
industrial, financial, social, economic and general activities and condition of the people". 


There are two clear implications here: the range of subject-matter on which the bureau can 
collect and publish statistics is virtually open-ended; and by not identifying whom the bureau is to 
serve with any precision, the bureau naturally has an obligation to serve all Canadians, not only 
through their political, social and business institutions, but also directly. 


While the overall level of resources is controlled by Parliament, the Statistics Act provides 
no guidance on the setting of priorities in allocation of resources among the competing needs of 
different user clienteles. 


I must hasten to add that such a broadly defined mandate is desirable. Statistics are a vital 
element in political debate, and in the administration of sensitive government programs. It is there- 
fore essential that the figures be collected and published by an agency which enjoys some degree of 
independence from the process of policy development and program administration. Nonetheless, such a 
mandate forces Statistics Canada to continuously define and redefine its role as the needs of society 
change in respect of statistical data. 


Many of you in this audience are faced with similar problems of selecting among alternative 
product lines, and meeting the needs of changing markets. You, however, are aided in this task by the 
discipline of the pricing system, and "the bottom line". Some of you, too, are in regular direct 
contact with the end-user of your product, and have an excellent appreciation of your customers' views. 
In optimizing the distribution of a public good, Statistics Canada needs the same kind of market 
intelligence, but it must ultimately rely very heavily on subject judgements about its users. The 
establishment of the National Statistics Council recommended by our independent consultants should be 
of enormous value in this regard. 


Some notion of the diversity of Statistics Canada's outputs can be derived from its catalogue 
of print publications, which currently lists close to 1,200 titles, about half of which are monthlies, 
quarterlies and annuals. The bureau has about 30,000 regular subscribers to these publications, and 
last year, received individual orders from another 13,000 customers. These users, however, are only 
a small fraction of those requiring data. 


Statistics Canada's own regional reference centres, in nine locations across the country, 
handle approximately 200,000 inquiries each year. Canadian libraries, most of which have extensive 
holdings of Statistics Canada data, act as the bureau's prime source of secondary distribution, 
handling close to one million information requests last year. 


Virtually all Canadians are exposed to the extensive media coverage of key economic indica- 
tors like the quarterly GNP, the monthly Consumer Price Index, unemployment estimates, External Trade 
Statistics, and so on. Other publications, such as trade journals, and more and more, computer 
service bureaux, all carry these, as well as more specialized Statistics Canada data. 


Through its Market Research Unit, Statistics Canada is beginning to identify and quantify 
users and uses, assess the usefulness of what the agency does, and its impact on the various user 
communities. You may be interested to learn that more than one-third of the statistical inquiries 
to Statistics Canada's reference centres last year came from business. Data to solve marketing 
questions predominated, with price indexes, the Census of Population, and imports the most popular 
topics. 


As you may appreciate, the business community is as well Statistics Canada's principal source 
of regular statistical inputs. Its ability to feed back timely, relevant and reliable outputs 
depends very heavily on the completeness and accuracy of such inputs. 


Thus, the role of Statistics Canada today is very much to serve the Canadian public and not 
just the federal government. I should add that it also serves the international community. That is 
the production role. What are the other less visible roles? 


While enjoying the dominant statistical production role, there are other producers for 
example, other federal departments and agencies, provincial governments and the private sector. 
But as Canada's central statistical agency, Statistics Canada must ensure that Canada's official 
statistics constitute an integrated whole. 


This is nowhere more evident than in the area of Economic Statistics, where the bureau 
produces a vast array of primary statistics relating to production, prices, earnings, et cetera, all 
of which have their independent uses, but which all have to be specified and constructed in such a 
way that they can be assembled into the aggregate descriptive framework known as the "System of 
National Accounts". 


This integrating role depends in turn on the ability to develop, and uniformly implement, 
consistent concepts and definitions, common classification systems and other statistical standards. 
It also blends imperceptibly with another role explicitly set out for it in the Statistics Act, 
namely that of co-ordinating the activities of other participants in the system, and avoiding dupli- 
cation of activities. While imposing these responsibilities, the Act does not provide the bureau 
with corresponding powers but, nevertheless, a great deal has been done through voluntary co- 
operation. 


Statistics Canada also plays an important advisory role in a number of areas. At the federal 
level, the agency reviews proposals for new information banks from other federal government departments 
and the Treasury Board is advised with respect to the methodology adequacy and potential for duplica- 
tion associated with proposals for new information banks. Essentially this means that Statistics 
Canada co-ordinates statistical activities across the various departments of the federal government. 
But in addition, it is responsible for national training programs and seminars that have been offered 
from coast to coast on subjects such as questionnaire design, sampling and seasonal adjustments. 
Hundreds of Canadians from all interested sectors have taken advantage of these programs. 


A further advisory role exists with respect to Statistics Canada's own clientele. An Advisory 
Services staff is available for consultation and advice on the use of statistics and each office has 
at least one economist statistician for that purpose. Supportive literature on the most popular sub- 
jects such as the Consumer Price Index and the Labour Force Survey are also available to assist in 
this regard. 


Finally, a role now well established and which is now to expand is the consolidated machine 
readable data base offered through approximately a dozen corporations in the private sector and known 
as CANSIM. This service permits companies which are tied into the computer system to retrieve the 
necessary data within minutes of their being made public in Ottawa. The evolution of almost instan- 
taneous communication is bound to effect the operations of Statistics Canada and its capacity to 
deliver data to the clients it serves. 


Of one fact, there is no doubt. Demands for data will grow unceasingly, and resources will 
never suffice to meet them all. In this situation, Canada is no different from countries around the 
world. Priority setting has long been the key task for senior management, and in the years to come, 
it will become even more so. 


Myriad choices must be made in adjusting programs to meet changing conditions. Setting 
priorities has been described as an acrobatic act, requiring the balancing of needs of various users 
for different sorts of data, and balancing requirements for quality and timeliness. At the same time, 
the task requires a sensitive perception to the changing demands for information, while at the same 
time maintaining continuity in them so that current issues can be seen in historical perspective. 


It is the statistician's duty to resist embarking on data collection when he believes the 
data to be virtually worthless for their intended purpose. Again looking at the past, only one 
example of that kind was offered in the Moser study which questioned the value of the Occupational 
Employment Survey conducted in 1977. 


Provincial and federal priorities will have to be carefully combined. To ensure that this 
work is carried out for the optimum benefit of the nation as a whole will require Statistics Canada 
to exercise its leadership, integration and co-ordination role to the utmost. 
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Because Statistics Canada is there to service a wide cross section of the community and various 
interest groups, it is essential that it be constantly apprised of the requirements of those groups and 
that those groups in turn be aware of the value of the data that Statistics Canada can produce for them. 
I referred earlier to the National Statistics Council and I would hope that its establishment would 
herald a new era of co-ordination and co-operation between the wide variety of clients served by 
Statistics Canada and the role of the agency itself in meeting their requirements. Obvious as that 
relationship may seem, it is equally obvious that Statistics Canada does not sell widgets or office 
equipment or anything for that matter which can be readily assessed in the market place. It is 
essential that informed individuals representing the wide user cross section while at the same time 
recognizing the limitations of statistical outputs be available as an essential advisor to Statistics 
Canada. That is what I hope to see accomplished through the establishment of the National Statistical 
Council. The representation on such a Council would be of particular concern to prevent it becoming 
simply a form for lobbying by the various user communities. At the same time, it must be established 
with the necessary degree of independence to render it credible and effective. 


If I may put on my hat as President of the Treasury Board for a moment, I would also like to 
see Statistics Canada generate more revenue. I fully appreciate that necessary core data should be 
furnished by publically supported central agency. Yet at the same time I seen an expanded role for 
Statistics Canada in developing data and statistical series in areas which are of particular interest 
to limited groups. Some cost recovery mechanism should be introduced for those specialty services 
which Statistics Canada is likely to be called upon to render to a greater degree. 


We have also been advised through these independent studies that Statistics Canada should 
have a higher profile opposite the community it serves. There should be more marketing and more 
public relations and of course if those programs are successful there will also be the necessity of 
greater dissemination of information not only to businesses but also to households. Greater emphasis 
will be placed upon the publication of compendia and in this regard I would draw to your attention 
the Market Research Handbook and the Canada Yearbook being two existing examples of such compendia 
with which you are probably familiar. 


Technology will also contribute to the expedition and availability of data in remote locations. 
For example, Statistics Canada will undoubtedly be examining the feasibility of simultaneous publica- 
tions through telecommunication communication facilities in major regional centres. 


Finally, I would like to conclude upon a theme which is very close to my heart as President 
of the Treasury Board. It is no secret that we are in a period of restraint in Canada and in fact 
in the Western world. Our economy is not growing at a rate which permits us to embark upon social 
programs which we may need but which we cannot afford. We live in an age when scarce resources must 
be allocated fairly and efficiently between competing sectors. We will be called upon to strike a 
balance between stimulation of the private sector so as to once again establish the kind of economic 
growth and national revenue base which permits us to establish new and effective social programs 
and maintaining social programs which are so necessary for the maintenance of living standards for 
the disadvantaged, particularly those who cannot protect themselves against inflation. This balance 
can only be struck by a sensible and compassionate allocation of scarce resources. We must be in a 
position to terminate programs which are not producing the social benefits they were designed to 
achieve and ensure that scarce funds are allocated first to those who are most in need. We are all 
subjective in these assessments and in my own case I think primarily of the elderly in my riding whose 
incomes are gobbled up by higher and higher rentals and who live in a constant state of anxiety 
wondering whether they will be able to meet next months bills. 


The policy options available to governments be it the federal government, provincial govern- 
ments or municipal governments will all be determined to a very large degree by the data produced by 
Statistics Canada. The reliability of that data and its focus will be fundamental to some of the most 
important social decisions which this country has had to face. It is not difficult to make generous 
social policy decisions in a period of growth and prosperity. It requires infinitely better judgement 
to make those decisions in a period of restraint. Without the reliable input which I know will be 
furnished by Statistics Canada, governments would react on the basis of conventional wisdom and per- 
ceptions which I have learned are often very much at odds with the Canadian socio-economic realities. 


In conclusion, I predict an expanding role for Statistics Canada - an agency which is indis-— 
pensable to the decision-making process in all sectors - an agency which has served Canada extremely 
well in the past and I can assure you, it will continue to do so in future. 


SECTION FIVE 
CONCURRENT SESSIONS 
USE OF STATISTICS BY - 


SESSION ONE 
CORPORATE PLANNING 


PRESENTATION BY: Mr. Bob Mifflin 
Vice President 
Corporate Planning and Development 
Sun Life Assurance Company of Canada 


My objective this afternaon is to arouse your interest in the use of statistical techniques 
for corporate planning purposes sufficiently for you to continue to pursue the subject after you leave 
here. Obviously, at a conference such as this, it is very difficult to be much more than simply de- 
scriptive. 


The approach that I will take before we get to the discussion period will be to make several 
observations about statistical data, to give you one or two lecturettes, and then describe a live case 
to you. 


As I don't know the experience/exposure you have had - and in any event it probably varies 
quite a bit in an audience like this —- some of the material may seem elementary or self-evident. I 
hope that there will be enough in it to give each of you at least a thought starter. 


Let me say at the outset that there are several statistical techniques which are really 
quite simple after initial exposure. On the other hand, there are some which are quite complex and 
require specific training. More about this later. 


My first point is that most data, by itself, is only moderately useful as information. 
Until it is massaged in some way i.e. compared, ratioed, trended, adjusted, etc., it is very raw. 


This means that you must be able to perform some simple statistical calculations - or have 
someone available who can do them for you. Another alternative is to feel at ease with the use of 
the many statistical software packages available from time-sharing suppliers. 


Only rarely does getting into heavy stuff like the very impressive econometric software 
packages that are available add much insight, except to the highly sophisticated analyst or the pro- 
fessional economist. Most of us are businessmen, and are better served by something more simple. 


My fourth point is that for most purposes, the data is available. There is no shortage of 
data. It may sometimes be hard to find. It may not always be in the most useful form. It may not 
be as current as you might like it. But seldom will there be absolutely nothing. 


On the question of the timeliness of data, we would all like to have it right up to the 
close of business yesterday. This is simply not to be. However, the fact is that many social or 
economic phenomena change rather slowly and for corporate planning purposes if it is six months or a 
year old, it probably will not significantly alter your analyses and decision-making. You should not 
let the "staleness" of the data prevent you from analyzing what is available as major trends don't 
change that much anyway. 


My sixth point is that as corporate planners, we must feel at ease with quantitative mate- 
rial. I would personally be suspicious of any planner who shied away from the manipulation and 
interpretation of numbers, because inevitably they become one of the common denominators of planning 
expression. 


It seems to me to be important to identify the data that is meaningful to your business. 
For sure, you don't have to track it all. Try and sort out the material that has a direct bearing 
and stay in touch with that. For example, while there is much media interest in unemployment because 


of the social consequences, for most businesses the change in employment is much more meaningful. 


My final point has two elements. More and more, companies have two necessities: 
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1. A need to address planning from the outside-in. This means increased knowledge of their external 
environments and this means greater use of published statistical material. 

2. Secondly, but coupled with the former point, is the whole question of uncertainty. Notwithstan- 
ding my former comment about trends changing slowly, there is in fact more discontinuity today 
than in past decades. Statistical methods give us some additional tools for coping with this 


problem. 


So much for the observations. Now, a couple of lecturettes on statistical techniques to 
make data more meaningful. 


Two of the most beneficial statistical methods available to the planner/businessman are 
time series analysis and regression analysis. These are not difficult mathematically or conceptually, 
and they add tremendously to our ability to understand and interpret data. 


First, some words on time series, which is simply the familiar table or graphic plot of a 
series of data over time. When we graph something we are really attempting to demonstrate the rela- 
tionship between two factors and, in fact, the algebraic notation is that Y is a function of X (Y:F(X)). 
The slope and shape of the curve is determined by the relationship. The more vertical the slope, the 
greater change there is in the Y factor for every unit change in the X factor, and vice versa. Statis- 
ticians call Y the dependent variable and X the independent variable. 
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Now obviously this is a convenience which makes a gigantic simplifying assumption i.e. that 
events are caused by or are a function of time. This, of course, is not true. Sales are not caused 
by "time". They are caused by a host of other factors or events e.g. advertising, sales force activity, 
competitive activity, pricing policies, product line strategies, etc. Similarly, housing starts or 
population growth or personal disposable income are not "caused" by time. Because we either don't 
know, or can't assimilate, all of the causal factors (independent variables) we simply track the 
dependent variable through time. 
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Nonetheless, the analysis of time series has a notable place in our work. You are probably 
familiar with the concept of disecting a series into its constituent components of trend, cyclical, 
seasonal and irregular factors. This is how seasonally adjusted data are calculated and I won't get 
into that here. But what is a really beneficial fringe benefit of this analysis that is often over- 
looked is our ability to assess the reliability or variability in the data. This can be done by 
several statistical methods, but the most beneficial to the non-technical businessman-planner is the 
notion of standard deviation or standard error, which simply measures the dispersion or variability 
in the data series. If the series is highly erratic then the reliability of any analysis or inter- 
pretation is more suspect. If it is smooth, then we have more assurance regarding what it is telling 
us. Standard deviation quantifies the variability by introducing the normal distribution concept 
relative to the series. As this slide illustrates, the average of the data points plus or minus one 
standard deviation will include about 68% of all the values in the series. Plus or minus 2 standard 
deviations will include 95% and 3 standard deviations will embrace 99.7% of all the observations. If 
the standard deviation is large, then the dispersion is wide, and vice versa. 
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The standard deviation allows us to place "confidence bands" around a data series, as 
illustrated on this next slide, by plotting the standard deviations. This says to us that there is a 
68% probability that a number in the series will fall within the first confidence band, a 95Z probabi- 
lity that it will fall within the second confidence band, and so on. This concept has two interesting 
applications for the businessman-planner. 
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First, if we do a common, old-fashioned extrapolation of the trend and plot the confidence 
bands we can make some decision rules about turning points. For example, if we feei that the data 
for a coming time period falls outside the 68% band for four months, then we've got a change in trend. 
Or, if it falls outside the 95% band for two months, we've got a change. As new data becomes availa- 
ble, we plot it. If it is within our chosen decision rule we can ignore it. If, however, the points 
fall outside our decision rule we should recalculate the projection as, by definition, we've got a 
change in trend. Of course, we then recalculate new confidence bands. 
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The second use of this technique is to allow us, when we forecast, to be considerably more 
assertive about the reliability of the forecast. With wide confidence bands we must be much more 
cautious about the validity of the forecast, which could lead to more homework being done in the 
planning/decision-making process. In this case we can say that our best guess for 1983 is 100,000 but 
there is a 68% probability that it could be as low as 90,000 or as high as 110,000 with a 95% probabi- 
lity that it could be as low as 80,000 or as high as 120,000. 
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With greater and greater uncertainty appearing in the 70's and 80's to plague the businessman- 
planner the notion of at least quantifying the uncertainty and portraying it graphically has, in my 
view at least, some appeal. So much for lecturette number one. 


The second has to do with regression techniques. This is a method that uses arithmetic very 
similar to time series analysis (least squares) for determining the closeness of the relationship between 
between two (or more) variables. 


The best way of viewing this relationship is to use the scatter diagram where, again, the 
values of the independent variable are measured on the X axis and the dependent variable is measured 
on the Y axis, and the point of intersection of these is plotted on the graph. Note that in this case 
the dots represent points of time. The idea is to determine whether there is any pattern to the 
relationship. If there is, then a regression line can be calculated and plotted which represents the 
best "fit'' among the points. Again, we can use the standard deviation to help us quantify the close- 
ness of the fit within the relationship. In other words, we can say that our best estimate is that 
for any given value of X, this is the value of Y. The slide shows that if X is 100 then Y will be 
300. For each increase of 100 in X, Y will increase by 300. However, we can also say that there is 
a 68% probability that with X at 100, Y will be between 250 and 350. 
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Why is this important? Because as I mentioned earlier, data in and of itself is of relati- 
vely little value. It is only when it is related to something else that it becomes really meaningful. 
If, for example, a regression analysis determines that for every new household formed the industry 
will sell .75 refrigerators, then we have something useful to think about. If in addition we have a 
measure of the reliability of the ./75, then we have something even more useful. 


That is the end of lecturette number two, Let me say at this point that these are not 
difficult techniques. You can buy a Barnes & Noble paperback statistics textbook which could have 
you doing it in a matter of days. 


Now I'd like to describe to you a live case regarding the use of statistics in corporate 
planning. 


When I was with another company, I had the privilege of working with, in my corporate 
planning department, a first rate business economist who was genuinely interested in using his econo- 
mics training to cause a company to perform better in terms of competitiveness, growth and profitabi- 
lity. We also had a whiz-bang Analyst/Mathematician/Programmer who could really work with numbers. 


One of the things we were becoming increasingly concerned with was product mix, for several 
reasons: 


1. It had a considerable bearing on the square footage configuration and merchandising strategies of 
stores - particularly new stores in newer markets. 

2. It related to supplier development, both domestic and offshore. 

3. It had an impact on promotion plans. 

4. The effect on general, overall merchandising strategies. 


We knew that there were many seasonal influences, but weweren't particularly interested in 
these for this purpose. 
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We also knew that there were cyclical impacts that had a periodic bearing on demand for 
certain commodity groups, especially big ticket hardgoods. 


We were more interested in structural factors that would impact the product mix over the some- 
what longer term. It takes a long time to get a cluster of new stores in place or to modify the 
interior layouts of existing stores or to develop a new string of suppliers. Accordingly, we wanted 
to look out some reasonable distance. 


So we began to think about the relationship of factors that would be changing structurally 
that would affect our product mix in a significant, lasting way. 


In looking at the General data availability and thinking about what might be the primary 
underlying variables we came to the conclusion that there were three that we could properly handle 
and relate to as determinants of demand. These were: 


1. The stage of family life that each household was in. Households have different patterns of income 
and expenditure depending on where they are in their life-cycle. 

2. The sheer ability to purchase i.e. how much money have they got. 

3. The actual patterns of expenditure - what are they spending their money on - at various stages of 
their life-cycle and at various income levels. 
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The fact is that there is considerable information available regarding these three variables. 


For the stage of family life we took the age of the head of the household as the primary 
indicator. Statistics Canada and Census Canada has extensive information on this, together with good 
projections into the future. 
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Incomes by age and by income quintile are taken from the "Survey of Consumer Finances" 
published by Statistics Canada. This is an annual national survey of 35,000 households across Canada. 


Purchase pattern and household characteristics data is based on a survey of families living 


in eight major cities. We arranged with StatsCan to get a special run of the available data by age 


and by income. 
The generally available data provided expenditure patterns by age, or expenditure patterns 


by income, but not both. 


In order to make the data more manageable and because of the sample sizes on the survey, 
we decided to arrange the income groups into quintiles corresponding to low income, lower middle, 
middle, upper middle, and upper income, with 20% of the households in each quintile. 


Using matrix mathematics methods which I am unable to describe for you in this presentation, 
our analyst was able to construct a matrix of the numbers of households in each age/income cell, and 
then project these into the future, bounded at all times by outer constraints in the matrix on total 


numbers of households and total incomes as controls. 
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AVERAGE HOUSENOLD INCOME BY AGE OF HEAD 


1968, 1973 1978 1983 
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Now, having the total numbers of households and the average income per households in each 
cell, we were able to calculate the total household income in each cell, as this gives us the aggre- 


gate purchasing power for the cell. 
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Incidentally, the urban family expenditure survey gives you a great deal of additional 
information as well, as these few slides highlight. 
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The next calculation was the purchase rates for various categories of expenditure by age 
and income. This slide highlights the difference between ages 25-34 and 55-64 for the upper and 
lower income quintiles. 
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Now, having the aggregate income and the purchase rates for each matrix cell, we are able to 
calculate the market size for various commodity groups for each cell. I show here men's clothing 
and furnishings, with selected cells filled in. As you can see, demand is a function of the number of 
households in each cell, their incomes, and their purchase rates, all of which are variable. 
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These next slides show the demand breakdown in percentage terms by age/income cell projected 


into the future. 
tial rates of growth will be and what a future product mix will be. 


This next slide shows the aggregate expenditure pattern for 
by age/income, and the final slides show the actual projected product 
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Of course, this can be done for each commodity group to determine where the differen- 


department store type merchandise 
mix. 


at 
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I hope I haven't burdened you excessively with all this, but I really did want to demons- 
trate the possibilities of the use of statistical materials and techniques and to drive home three 


points: 


1. There is an enormous amount of information available, 
it to isolate that which is meaningful to you. 


Indeed, the difficulty is to sift through 


2. Exposure to a few techniques for making your chosen data more valuable has a significant payoff. 


3. A little thinking and imagination about what might normally be considered a pretty dull subject can 


be really beneficial to you and your company. 


If any of you would like to discuss these concepts in a little more depth, please fell free 
to give me a call - and good luck with your future efforts at quantification. 


PRESENTATION BY: Mr. John Voudouris 
Vice-President and Manager 
Corporate Planning and Research 
Coca-Cola Ltd. 


According to the organizers of this session, my mission this afternoon is to present to you 
"a case study of how a planner in Coca-Cola Ltd. uses data', 


I would like to confess, however, that when I was first approached with this objective, I 
was somewhat reluctant to accept the invitation, not because I wanted to escape the challenge, but 
because I believe that the use of statistics in business is well established and it does not need 
additional justification. 


My reluctance was overcome by the organizers, however, who suggested that actual examples 
of use of data are always beneficial, because they may trigger perhaps one idea to at least one 
participant facing a similar or related situation and as far as they were concerned that was satis- 
factory. 


Now, I happen to believe that if one can get one good idea by participating in a conference 
like this one, then his time and money is well spent. So hoping that perhaps this could be achieved 
by at least one participant here, I decided to take the assignment. 


What I would like to discuss then in the next twenty minutes or so, is how we went about 
identifying, collecting and using data in a planning study we conducted which dealt with the question 
of the rationalization of Coca-Cola franchises in a certain geographical area in Canada. 


To set the stage then, let me very briefly describe the problem/opportunity. 


As you perhaps know, Coca-Cola Ltd. is a franchise house, which in the parlance of the soft 
drink industry means that it sells concentrates to its franchised bottlers who then bottle and market 
the products of the Company such as Coca-Cola, Fanta, Sprite, Tab, Fresca, etc. This they do within 
their well defined franchise territory. 


The meaning of the franchise in this connection is that each Bottler serves exclusively a 
well defined market and in order to do so, he owns and operates the production and distribution facili- 
ties required. In other words, he, the Bottler is an independent businessman who makes his own 
investment and marketing decisions. 


The present configuration of these Coca-Cola franchises is, in the main, the result of the 
historical development of our business since it started in Canada more than 75 years ago and it re- 
flects very much the market conditions prevailing at the time, since most franchises were constituted 
during the twenties and thirties. 


As a result, there is at present a number of franchises which are considered to be small in 
terms of the markets they serve and which are increasingly unable to keep pace with packaging, distri- 
bution, communications and other changes which take place with accelerating frequency and at the same 
time achieve a fair rate of return for their investment. 


To be sure, in the passing of time, there has been a trend toward amalgamations of various 
contiguous franchises and other arrangements directed mainly in the rationalization of production 
facilities between franchises. These buy/sell and other arrangements have been conducted in the past 
without a broad overall plan for such rationalizations covering adequate geography. The result was 
that such benefits as they were achieved by these arrangements tended to dissipate fairly quickly, 
because the resultant market bases were still inadequate. 


So, it was then that early in 1978 it was agreed by both the Franchise Bottlers and Coca- 
Cola Ltd. that a planning study be conducted to develop a road map for subsequent decision-making in 
this area. 


I am sure you can appreciate, that I have to disguise or otherwise alter certain data, omit 


names and distort the geography involved for obvious reasons. The procedure and a lot of other infor- 
mation, however, is not disguised nor are the factors studied. 
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The objectives of this planning study were as follows: 


"To determine the configuration of facilities and production equipment required to most 
effectively serve area X (there was more than one area) through to 1987, by minimizing the invest- 


ment requirements of the system and at the same time maximizing the profit potential through reduced 
operating costs." 


Before going any further, however, let me give you an idea of the configuration of the 
system as it existed then in area X, 


The geography in question was serviced by a total of 17 franchises of various sizes. Of 
these, only 7 had producing facilities while the remaining 10 had only distribution facilities 
drawing their requirements from these seven which were closely located to them or from those with 
which agreements were successfully negotiated. 


So as you can see, a certain degree of de facto amalgamation had taken place already, at 
least as far as the production facilities were concerned. 


It seemed that the location of the bottling plant in relation to the territories was a bit 
strange. I would like to point out, however, that one has to consider that it reflects demand require- 
ments, certain ownership groupings, the relative capacity of existing plants and the individual 
arrangements worked out between independent businessmen. 


Now back to the study. The first thing we tackled was the formation of a task force which 
consisted of field representatives, engineers, management scientists and planners. 


Their first objective was to develop a fairly comprehensive plan of the tasks involved 
ranging from the identification of information requirements, to data collection methods, to the 
computer model(s) to be used and the decision rules which would apply. 


Armed with this study program, the task force then visited each of the franchises covered 
and in meetings with their respective management groups reviewed the study plan and finalized the 
information requirements as well as the mode of collecting data. 


At this point, it may be appropriate to describe for you the kinds of statistics and other 
data which we obtained and explain the reasons why these particular statistics were collected in the 
case where this is not perhaps obvious. 


Physical Facility - Information 


1. Drawing of Site Plan 

2. Drawings of Floor Plans 

3. Drawings of Line Layouts 

4, Age and Condition of Buildings 

5. Facility Overhead Costs (Itemized) 
6. Current Market Value of Facility 


Production Information 


1. Production Equipment List (By Line) (Includes Age and Condition) 
2. Packaging Capability (By Line - By Package Size) 

3. Current Efficiencies (By Line - By Package Size) 

4, Manning Table By Shift (Direct & Indirect) 

5. Shift Schedules 

6. (Cost of sucar 


Operating - General 

1. Facility Unionized? 

Pa ballets Saze 

3. Warehouse Stacking Patterns (By Package Size) 

4, Inventory of Empty Bottles/Shells & Full Goods Required in Summer & Winter 
5. Number of Working Days Per Month 

6. Plant Operating Hours 

7. Labor Rates (Inc. Fringes) 
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Sales Distribution 


Map of Present Franchise Territory 

Route Truck Productivity in Peak & Off Seasons 
Sizes of Route Trucks 

Percentage of Annual Volume in Each Month 

Route Truck Operating Cost 

Ratio Of Advance Salesmen To Route Trucks 

Route Structure (Advance vs. Conventional, etc.) 
Operating Cost of Advance Sales Vehicles 
Current Size of Sales Fleet 
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Transportation 


1. Type and Number of Equipment Currently Owned 

2. Payload Configurations (By Package Size) 

3. Operating Cost of Transport Equipment 

4, Mileage & Driving Times To Surrounding Facilities (Via Preferred Routes) 


Sales Forecast 


1. Map Of Demand Areas 
2. Sales History 
3. Population Trends (By Age & Sex) 
4. Sales Forecast For Each Demand Area 
(By Brand, By Package Size - 10 Yrs.) 
Assumes Surprise-Free Projections And Implicit Population Trends 


Competitive Franchises 


1. Map of Competitive Franchise Territories 

2. Ownership 

3. Production Status (Location of Production/Warehouses) 
4, Products Bottled 


Major Accounts Decision Centre 


1. Chain Food Stores 
Zee ChadnmColdm Dram 
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Media Coverage/Centre 


1. Newspapers 
2. Radio 
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Following this mammoth data collection task (quite a lot of these were on file already) the 
study entered into its analytical phase. 


The main tool used in this phase was a computer model which is appropriately named COLA for 
Coca-Cola Optimizing Location Analyzer. 


This model which was developed to evaluate situations as the one considered here, determines 
the least cost, number, size and locations of producing plants and warehouses to serve a forecasted 
volume, given a set of facilities, sites, costs and capacities. The costs considered by the model 
include production, transport from producing plant to warehouses, distribution from plant or ware- 
house to demand area, and investment requirements. 


The input as you may have guessed by now can be categorized as follows: 


Input 


1. Forecast Of Volume By Brand, By Package Size, By Demand Area. 
2. Line Speeds By Package Size. 
3. Crew Costs By Line. 
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4, Driving Times, Plant To Warehouse, Warehouse To Demand Area (Stem Time). 
D0 Capacities Of Existine, Hactiltevesl. 
6. Costs Of New Facilities. 


At this point one may be justified in questioning the selection of this type of model which 
does not truly optimize on an ideal basis or the reason for collecting data on competitive franchises, 
major account decision centres and media coverage. 


I am sure that those who have faced similar problems would agree with me, that there are 
certain situations where an optimization model has to be run under certain constraints and/or with the 
view of exploiting certain opportunities, if they exist. 


In our case, to run this model with the financial set of criteria in mind only, was con- 
sidered to be very confining. So three other sets of criteria were used more or less on a judgemental 
basis. These were: 


Constraints/Opportunities 


1. Known Systems Constraints. 
2. Known Opportunities. 
3. Special Internal Factors. 


Let me first talk about the known constraints: 


It would have been an exercise in futility for us to disregard existing investments and try 
to arrive at a solution in an altogether abstract or ideal way although as you will see later on we 
did consider a number of new plants and warehouses in various strategic locations. 


By the same token, opportunities to effect configurations which could for example envelop 
competitive fragmented franchises and which could result in uniform marketing pressure by us on such 
fragmented franchises, or the use of media which could be optimized within a specific geographic area, 
or obtain distribution advantages by taking into consideration the mode of operation and configuration 
of major clients such as chains, etc. were considered just as important. 


Over and above that, it was judged that considerations dealing with the aspirations, capa- 
bilities and outlook of our franchisees should be also taken into account if a practical, workable, 
and most important achievable solution to the problem/opportunity were to be found. 


So it was then that a great number of alternative configurations were formulated for evalua- 
tion against the status quo. 


Let's have a closer look at seven of them which were considered to be the most promising. 

The evaluation of these configurations was done in two phases. Phase one entailed the screen- 
ing of these alternatives in terms of operating costs alone. Phase two was to determine the respective 
R.O.1.'s by using another model. 

Now let us briefly consider the results of phase one. 

While the output of this exercise was a fine monument to the ingenuity of man to make use of 


a lot of expensive paper, the net result based on operating costs alone of these seven configurations 
indexed to those of status quo was as follows: 


Operating Costs New Configurations vs. Status Quo 
b 


Case # 1 121 
Case # 2 144 
Case # 3 86 
Case # 4 95 
Case # 5 182 
Case # 6 iS 
Case # 7 170 
Case # 8 100 (Status Quo) 
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From these results it was obvious that Case #3 was the one to be considered first for the 
exercise of phase two. 


Case #3 consisted basically of three groupings of franchises which would be referred to from 
now on as Cases #3A, 3B & 3C. 


Thus, configuration 3A as proposed consists of five franchises - 1, 2, 3, 4 and 5. Accord- 
ing to the proposal it requires the closing down of the production facility located in franchise 2, 
the disposal of its production equipment and the use of its existing facility as a warehouse/distribu- 
tion center only. Production requirements for this new configuration to be covered by the existing 
facility in franchise 4 appropriately equipped and enlarged. 


This phase two using again the COLA model resulted in the following estimates of investment 
requirements and operating costs required to satisfy the projected demand for the planning period in 
question compared to those of status quo: 


Status Quo One Ownership 

Investment Requirements (Index) 100 49 

Operating Costs 

1978 100 iS 
79 LOZ 76 
80 105 76 
81 108 WS) 
82 IAL} 76 
83 ay 76 
84 WAP 76 
85 126 5 
86 lesb 76 
87 135 76 


So from this part of the analysis alone and without the benefit of an R.O.I. analysis it 
was obvious that if this configuration was to be effected under one ownership it would meet the 
objectives of the study. Subsequent R.O.I. analysis indicated a five year payback period. 


Configuration 3B as proposed consists of eight complete franchises 6, 7, 8, 9, 12, 13, 15, 
16 and two partial ones, 10 & 14. According to this proposal the existing production and distribu- 
tion facilities in franchises #7 & 13 will be eliminated completely and their assets sold. Similarly 
the existing warehouse/distribution centers in franchises #6, 8 & 10 are to be sold. Three new 
warehouse/distribution centres are to be built; one at a mid-point between the original facilities 
of #6 & # 7, one at a mid-point between the original facilities of #10 & #13 and one to replace the 
old facility in #8 to be located closer to the demand area. 


Production requirements for this new configuration to be covered by the existing facility 
in franchise #9 appropriately modified. 


Because of the high degree of amalgamation of existing production facilities already 
operative here and the existing unutilized production capacity, the model projected no significant 
net investment requirements for the planning period in question both in the case of status quo and 
in the suggested new configuration. 


The projected operating costs of this new proposed franchise, however, were considerably 
lower when compared to status quo as this slide shows: 


Existing Proposed 
Configuration Configuration 
1978 100 82 
12 103 83 
80 105 83 
81 108 82 
82 Talal 83 
83 114 83 
84 Jay) 83 
85 WAAL 82 
86 UA 83 


87 128 83 
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The conclusion is obvious. 


The new configuration 3C as proposed consists of two complete franchises, #11 & #17, and the 
remainder of franchises #10 & #14. The proposal also envisages the closing down of the two existing 
production facilities in franchises #14 & #17, turning the existing facility in franchise #17 into a 
warehouse/distribution center and the construction of a new production/distribution facility in the 
territory of franchise 14 located closer to the major demand areas. 


At the outset, we expected to have a problem here in terms of the investment required, since 
the proposal envisages the construction of a new and larger facility which undoubtedly would have 
militated against the status quo. 


The first computer run was nevertheless a shock to us for the estimated investment required 
was approximately $3.6 million in 1978 dollars which is the net outlay after the existing facilities 
were sold. True enough, the projected operating costs were somewhat lower from those of the status 
quo as this slide shows but from the R.O.1I. point of view, this result was unpalatable. 


Existing Proposed 
Configuration Configuration 
Investment Requirements Sie, 2 aM  Sigls) Wut 
Operating Costs 
78 100 95 
79 105 96 
80 110 95 
81 tS 95 
82 2.0 95 
83 W225) 96 
84 130 96 
85 135) 95 
86 141 95 
87 147 96 


So we went back to work again to find a solution which would minimize these investment 
requirements. 


In this connection we re-examined the existing production/distribution center located in 
franchise 14 to determine whether it could be enlarged to supply the new proposed Territory, since 
its production capability, with minor modifications was judged to be adequate. As luck would have it, 
adjoining land could be purchased and utilized for this purpose. As a consequence the new capital 
requirements were estimated at only $750,000. 


The result was that the R.O.I. as you can expect was much better, while the operating 
costs showed some improvement as the burden of the lower capital investment was reflected favourably 
in the operating costs: 


Existing Proposed 
Configuration Configuration 

Investment Requirements eell2 M $750 
Operating Costs 

1978 100 90 

79 105 91 

80 110 90 

81 ANI) 90 

82 120 al 

83 25 90 

84 130 Sil 

85 153) 90 

86 141 90 

87 147 90 


So what did we learn from this exercise? 
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Well, we have prepared a road map for the management OLECoca—Collawihtd ands TOEMOUGEDORE CIES 
which clearly indicates the direction that future consolidations of franchises or production facilities 
should take for a more viable system in the long run. 


And as a planner, I am happy to be able to report to you that every move that was made to 
date relating to sell/purchase decisions or production facility consolidations or other capital 
investment decisions was made with this road map in mind. 


A final point. Because of the drastic changes which have occurred in the general economic 
climate and in the particular environment in which the Soft Drink industry operates - (package bans, 


etc.) since the completion of this study, we are seriously considering its review. 


Thank you very much. 


SESSION TWO 
ECONOMICS DEPARTMENT 


PRESENTATION BY: Mr. Harry B. Purdie 


Manager, Business Economics 
Polysar Limited 


I am sure that you will all agree that the business environment in the 1980's will be frought 
with much uncertainty and volatility. The unanticipated shocks that we have experienced in the 
seventies will be at least as frequent in the 1980's. The relevant question then that must be posed 
is "are the historical data of any use in corporate decision-making?" for we are all aware that the 
future environment will be much different from what we have experienced in the past. 


THE USE OF STATISTICS IN CORPORATE DECISION MAKING 
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FUTURE BUSINESS ENVIRONMENT 


* MORE UNCERTAINTY AND VOLATILITY 
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When embarking upon a business planning or business decision-making endeavour and, therefore, having 
to face the necessity of making assumptions about the future business environment, there are usually 
two common errors made in attempting this forward look. There is a tendency to assume that either 
the future will be an extrapolation of the past or, that the world has changed so much that the past 
provides virtually no guide to the future. At Polysar, we feel that neither of these extremes is very 
pertinent in business planning. What is required is a synthesis with considerable weighting of histo- 
rical data, but also a considerable allowance for human judgment and experience. 
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As with many companies, Polysar employs historical statistics to enhance the decision-making process 
and utilizes modelling procedures to help obtain better information on the future environment. Very 
simply put, the major concept is to relate relevant macroeconomic indicators, such as industrial 
production and economic growth, to such market and company statistics as growth in sales volumes and 
market share. In economic jargon, this is called econometrics, The major procedure is to determine 
mathematically the quantitative relationship that holds best over history between large macroeconomic 
variables and company statistics or performance measures. The employment of high speed computers and 
computer programs to accomplish this is usually necessary. Once the relationship has been developed 
and quantified, the next step is to forecast the macroeconomic indicators of a country's economy. 
This results in a consistent forecast of the relevant market or company statistic. This can then be 
used as input into the planning/decision-making process. 
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When we takk about demand forecasting with econometric models, there are a number of basic principles 
that we apply. The first is that we emphasize sales or market volume. This is broken down into 
detail by major product line and major country in which we are operating. We attempt to model and 
forecast Polysar sales volumes by both a market share model and also a volume demand model. The 
overriding principle is to keep the models as simple as possible, but also as close to the realistic 
market situation as possible. We also employ country economy models as the principal source for fore- 
casts of the macroeconomic indicators that drive the sales cr market volume forecasts. 
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In this way, we can examine the relationship during the past twelve years of the growth of global 
synthetic rubber consumption to the growth of the macroeconomies in the industrialized nations of the 
world. It then becomes evident that when the growth of the economies increases, so does the growth 
in syrathetic rubber consumption and, in periods of recession or declining growth, the same type of 
variation occurs with respect to synthetic rubber. It should also be noted that the amplitude or 

or volatility of SR consumption is much greater than that of economic growth, a fact that is incorpo- 
rated into models. This is the major concept that we use in attempting to relate the macroeconomic 
indicators to company-specific forecasts. 
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Another example is the model flow chart that we use in attempting to forecast both industry demand 

in the United States and Polysar volume demand forecast in that country. In order to capture both 
the end market activity and possible price induced substitution, we use econometric models of the 
U.S. aggregate economy. This allows us to arrive at forecasts of end market activity which have 

been historically related to past industry demand and Polysar share. When incorporated with relative 
price variables, we are able to derive both industry demand and Polysar demand forecasts into the 
future. We arrive at Polysar demand forecasts by utilization of Polysar share models or by direct 
Polysar demand models similar in structure to the industry models, but incorporating end market 
indicators and correlations specific to Polysar. 
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As you can see, our polybutadiene rubber consumption model forecast for the total industry in the 
U.S. is able to estimate the actual historical data when all relevant macroeconomic indicators are 
known. The actual data can be modelled very accurately based on our assumptions of the key macro- 


economic indicators that affect the polybutadiene industry, such as car, truck and bus sales; tire 
production; and consumer spending on non-durables. 
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We then look at how the relationships between Polysar share and the industry demand, as predicted 

by our model, fit against the actual data. Again, the model fit is very close to the actual historical 
relationships. The share models also demonstrate that Polysar share can vary as the business cycle 
unfolds. Another example is the total industry nitrile rubber consumption which has been modelled 
opposite the actual historical data. Again, it can be seen that the historical nitrile volumes for 
the industry can be readily duplicated using our modelfit. And following the same theme, we can 
depict how well the Polysar share within the nitrile rubber industry in the U.S. can be modelled. 
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In attempting to model the European situation, we have taken a different approach, although 
the general concept is similar. We employ a modified flow chart in attempting to duplicate industry 
consumption of synthetic rubber for various European countries and use of similarly structured model 
in deriving Polysar share and volume models for the same geographic entity. As many of you are aware, 
the data availability and reliability in Europe is somewhat less than that in North America with 
respect to the end markets and also the macroeconomic variables. In brief, our synthetic rubber 
forecasts are keyed to vehicle production forecasts by major country. The vehicle production fore- 
casts are derived from our models of the aggregate economies of each of the major EEC nations. 

Using relationships that are, again, established mathematically, we estimate, first, total rubber used 
in tires, secondly, the total synthetic rubber used in tires, and, thirdly, the total industry con- 
sumptim of synthetic rubber. 
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The models that we have built have explained the history surprisingly well, however, the 
recent forecasting performance has been somewhat less than our expectation. Further evaluation shows 
that although the model relationships hold, the real problem was in the macro data and the forecasts 
that we derived for the economy as a whole. In other words, if our forecasts of the external environ- 
ment are incorrect, even though the quantitative relationships hold, the final forecasts of both in- 
dustry consumption and also Polysar volumes will be in error. 


The next slide shows how well the model fits for synthetic rubber consumption in Germany and 
compares it with the actual data. 
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The next slide shows the results for France. Again, as you can see, the model is a remarkable 
fit when compared to the actual data. 
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Let us now use these historical relationships in order to forecast future rubber consumption 
for the next few years. As an example, I have used nitrile rubber consumption in the U.S. Two key 
macroeconomic indicators that explain historical nitrile consumption are non-tire rubber products 
output and auto production. Our aggregate macroeconomy forecasts indicate that we expect auto produc- 
tion to decline 19% in 1980 in the U.S. and non-tire rubber production to decline 6%. It should be 
noted that these forecasts are directly related to key factors affecting consumer spending and overall 
economic growth (e.g. inflation, unemployment, savings rates, interest rates, etc.) by means of our 
macroeconometricmodel of the U.S. In 1981, as you can see, we expect a 13% rebound in auto production 
and 9% increase in non-tire rubber production. When we incorporate this into a relationship between 
those macro indicators and nitrile rubber consumption, we arrive at a forecast that indicates that 
nitrile rubber consumption in the U.S. in 1980 will decline by about 19% and that we expect about a 
13% increase in consumption over the 1980 level in 1981. In making this forecast, we are implicitly 
assuming that the historical relationships between nitrile consumption and key macro indicators 
(auto production and non-tire rubber products output) will hold in thefuture. In about a year from 
now we will see just how accurate these forecasts have been. If we are wrong, we suspect the error 
will lie mainly in any inaccurate forecasts we have made in outlining the course of the U.S. economy 
in the next twelve months. Our model incorporates a recession. 
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These demand forecasts for both industry consumption and Polysar demand are incorporated into 
our various forecasting planning and decision-making processes within Polysar. As can be seen, the 
econometric model forecasts are utilized in a number of areas. They are first input into business 
plans as a benchmark to be utilized in their forecasting and planning process, and then they are 
presented to the President and Executive Management to more or less give them an alternate view 
when relating to business plans. Next, they are utilized at the corporate level in attempting to 
evaluate a summation of the various business forecasts. And finally, in recent years, we have been 
utilizing these model forecasts in presentations to the Board of Directors to allow them to evaluate 
how well the businesses have been relating to the external environment and whether the model forecasts 
when compared to the business forecasts indicate any wide variation in outlook. 
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It must be emphasized that these demand models and forecasts can't solve, in a fully 


satisfactory manner, all the requirements for future projections on which business planning so 
much depends. 


First of all, there are costs and limitations in developing and using demand models. Data 
is always a fundamental issue. Availability, accuracy and timing are very important. There is always 
a cost associated with the collection of the data and the quality and detail of the demand models are 
distinctly influenced by the data characteristics. There also is a cost in developing and maintaining 
the demand models. Much time and effort must be spent in the model development and validation. With 
respect to human resources, it is impossible to divorce judgment and intuition from model development 
and forecasts. Human judgement is the overriding factor. Since models are built on relationships 
that are stable and consistent enough to be isolated and quantified, new products and changing 
market structure, for example, EPA mileage targets, elimination of spare tires, and increased use of 
of radials, over and above that contained in historical statistics would affect the model forecasts, 
or at least influence their interpretation. 
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Also, changing business strategies, for example, a change in share potential, or product mix, 
or capacity additions or deletions, would affect the accuracy of the model forecasts. In these 
instances, the model forecasts are used more as a baseline than as an actual forecast of what is 
anticipated. 


But, the key overriding limitation or watchout in utilization of econometric models is the 
ability to forecast the business environment both with respect to accuracy and, also, the necessary 
detail. 1979 is an excellent example. The forecast of 1979 by most pundits included a recession 
assumption for the U.S.A. and major slowing elsewhere. The recession did not occur (although the 
economy slowed perceptively) and, therefore, the macroeconomic indicators were stronger than had been 
anticipated. Therefore, when direct relationships are built between these macro indicators and our 
forecasts of synthetic rubber demand, we also slightly underestimated the consumption of synthetic 
rubber, especially in North America. The key problem then is that if we are unable to get the assump- 
tion of external business environment correct, we, therefore, are also unable to accurately forecast 
the microeconomic or company statistics. 


How well did these procedures contribute to the planning process? We feel we are able to 
derive more timely forecasts by utilization of these techniques. In other words, as our assumptions 
of the business environment change, we are able to quickly re-evaluate and update our existing fore- 
casts of the company statistics. This, we feel, allows us to obtain more timely and probably better 
forecasts of the future. Another point which we consider important is the ability to reduce the 
number of "hockey stick'' forecasts. In other words, built-in optimism or bias that next year and the 
years after will always be better is eliminated. 
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We also avoid the "a priori syndrome'’ , that is a preconceived notion of what will happen in 
the future. The model serves in a way that is both naive and honest. No straight forward extrapola- 
tion is possible. Also, the ability to obtain improved consistency is increased. In other words, 
since company statistics are directly related to our forecasts of the macroeconomic business environ- 
ment, as we change our forecasts of the future, we automatically arrive at revisions in our forecasts 
of the key company performance measures. In addition, our forecasts of synthetic rubber consumption 
are consistent with other key planning assumptions such as exchange rates, inflation rates, energy 
prices, etc. We also feel that utilization of these forecasts allow a somewhat increased credibility 
when dealing with top management and various business teams. Another point is that we are able to 
improve our analyses of the various risks or alternate scenarios for the future. We are able to ask 
the models "what if" questions... i.e. what if the future is worse or what if the future is better? 
From these, we are able to directly derive forecasts of the pertinent company or market demand. 


The models are also a good complement to business or line sales "bottom-up" forecasts. In 
these applications, they are able to be utilized as baselines or benchmarks from which we are able to 
determine whether we could do better or worse and also what kind of future would be required to 
attain or surpass a target. The last key benefit is in the area of discussing with customers our 
forecasts of future market growth and demand. We are able to relate directly to their product and 
markets and any macroenonomic indicators they follow in monitoring and forecasting their business. 
This relatively unbiased interface allows us to better communicate our feelings of the future to 
our customers in order to better plan for an orderly satisfaction of their raw material demand. 


In summary, then, the key points that I would like to emphasize are, in our opinion, models 
employing historical statistics and derived through econometric relationships are a valuable aid in 
business planning and corporate decision-making. But, they are not the only or final answer in 
attempting to judge and evaluate the future. They are in no way a substitute for human judgment, 
intuition or experience. It must be emphasized, however, that these human factors outlined above are 
generously employed in the model development and utilization and, therefore, are a direct component 
of the model structure and forecasts derived therefrom. 
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It is our hope that, by showing our work and experience at this meeting, we will contribute 
to industry's ability to assess the future correctly. In these troubled and uncertain times, progress 


in this area will surely be beneficial to us all. 


PRESENTATION BY: Mr. William Mackness 
Vice President and Chief Economist 
Pitfield Mackay Ross Ltd. 


These are interesting times for statisticians - interesting times in the sense of the 
ancient Chinese curse condemning one's enemies to live in such times. Bewildering times - also - 
bewildering in the sense of a statistician friend wondering out loud who it was that had issued the 
open season declaration on Canadian statisticians. Make no mistake about it - these are difficult 
times for the statisticians. Not only are our statisticians under attack from outside - career choices 
within the agency itself are becoming unattractive. Would you prefer to report on inflation statistics, 
the unemployment rate or federal government finances? Possibly you would prefer a super challenge 
such as reporting on our manufacturing trade deficit which ran at about $18 billion last year notwith- 
standing a fifteen per cent devaluation. There are less risky and more popular career opportunities 
in Ottawa. In preference to reporting on the checkered parade of real world events, one might better 
become involved in master-minding our industrial strategy or some other well intentioned low risk 
pastime. 


To be fair - however - one would hardly have expected our statisticians to become popular 
in their pivotal role of reporting on the results of economic and social policy over the last decade. 
It seems to me, however, that our statisticians are being singled out for undue criticism. For example, 
one hears no hue and cry to investigate the brilliant policy planning and analysis that produced the 
U.1I.C. fiasco. Recently, however, it has been suggested that minor, initial underestimates of GNP at 
one point in the 1970's misled policy makers and propelled them into a too expansionary fiscal policy. 
One needs a little perspective in looking at this type of criticism. Between the mid-1960's and the 
mid-1970's governments in Canada effected an unprecedented, peace-time expansion of the public sector. 
Public spending rose from less than 30 per cent to more than 40 per cent of GNP in a decade. In the 
face of this massive and unrelenting expansion of the public sector it is nonsense of the highest 
order to suggest that poor data somehow gulled the policy makers into spending a little more than they 
would have otherwise. 


I intend to confine my remarks this afternoon to the quality and usefulness of our statis-—- 
tical system. I think that questions of managerial and administrative competence at Statistics Canada 
are more directly related to the efficiency of bureaucracy in general and government bureaucracy in 
particular. it is not that these issues are unimportant it is rather that these issues are not parti- 
cularly related to the quality of our statistical service. I should point out, moreover, that Statis-— 
tics Canada employs under 5,000 of the some 350,000 federal civil servants currently on the payroll. 
Reports of our Auditors General give no indication that waste and inefficiency is confined to Statis-— 
tics Canada - quite the opposite. I think that there is a lot to be said for taking philosophical 
view of efficiency in government. As a political friend of mine is fond of repeating, you no sooner 
get the horses off the payroll than someone decides to build a hydrofoil. 


However, I do sense that dispersed throughout the full range of criticisms of Statistics 

Canada there is a widespread concern that our statistical system is deteriorating. I think that this 
apprehension is well founded. By my calculation, the quality and reliability of much of our statis- 
tical system, particularly economic statistics, have in fact suffered an immense setback over the 
last decade. I would not be quick, however, to lay the blame at Statistics Canada's door. In my 
judgement, the most important element - most important by a wide margin, in the deterioration of the 
statistical system has been inflation. And even those who seem anxious to apportion blame for econo- 
mic policy mistakes would hardly point to Tunneys Pasture as the source of Canadian inflation. 


The effects of inflation on the statistical system operate in direct as well as in very 
subtle ways to reduce the quality and general usefulness of the statistical system. The most obvious 
difficulties are the straightforward measurement problems. More complex measurement problems are 
encountered in the interaction of inflation and the tax system. Anyone with doubts on this latter point 
should familiarize himself with the issues and measurement complexities of inflation accounting. 
Moreover, rapid inflation produces rapid institutional changes which make statistical comparisons 
over time difficult or impossible. Similarly, sustained rapid inflation produces behavioural changes 
which make it difficult to interpret or predict consumer behaviour, federal finances and the like. 


With an eye to my time constraints I would like to present a few brief examples of the 
impact of inflation on the statistical system. The central point to grasp is that it is real rather 
than funny money values that determine the economic process. In the measurement of most production, 
income and sales performance the -statistician collects nominal dollar data. If there is no inflation, 
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this data mirrors the real world. Even with inflation, if the rate is low and stable, nominal dollar 
data provides a good approximation to the real world. 


It is technically very difficult to effect precise price or inflation measurement. However, 
if the rate is low there is little or no risk of serious error. During the 1950's and 1960's the aver- 
age inflation rate was low, about 2 per cent. Real output growth was rapid, about 5 per cent. 
Estimates of real output were based on nominal dollar data which showed economy-wide output or GNP 
growth of about 7 per cent in nominal terms. The statisticians computed prices at about 2 per cent - 
not too much room for error - and calculated real economic growth and sectoral inter-relationships 
on the basis of an estimated 5 per cent real growth rate. 


In sharp contrast, the mix or real output and inflation changed dramatically during the 
1970's. The trend of real output growth was reduced by about 40 per cent - from 5 per cent to 3 per 
cent. The inflation trend increased by a factor of 5 - from a trend of 2 per cent annually to nearly 
10 per cent. The statistician now collected nominal or funny money estimates which were expanding 
at an average rate of about 13 per cent - 3 per cent real and 10 per cent price. The statistician now 
had to determine real economic performance as a small residual estimated by deflating nominal data 
dollar which was now growing at an unprecedented average rate of about 13 per cent. The scope for 
errar was increased massively. 


As a practical matter it is simply not possible to provide reliable estimates of inflation 
when the rate is as high as 10 per cent. Ergo, it is not possible to provide reliable estimates of 
real growth and real economic inter-relationships. With the government sector calling the shots on 
more than 40 per cent plus of the economy, the lack of reliable economic data presents obvious 
problems of policy and economic management. 


One can certainly sympathize with the policy makers. The economy is entering a North 
American recession with the federal deficit well in excess of $10 billion and the current account 
deficit in excess of $5 billion. As difficult as the general situation is, there is simply nothing 
to be gained by pretending that a poor statistical system is somehow responsible. Quite the opposite, 
it is rapid inflation and general economic instability that is adversely affecting the statistical 
system rather than vice-versa. 


The interaction of inflation on business earnings and the corporate tax system is immensely 
complex and very disruptive of the capital formation process. The impact of inflation among and across 
industries is very uneven and not at all well handled by conventional statistical procedures. The 
problem is of massive practical import. The Report of the Ontario Committee on Inflaction Accounting 
estimates that the effective tax rate on corporate earnings, was nearly 80 per cent in 1975 after 
adjustment for inflation, compared to a nominal rate of about 45 per cent. Similarly nominal profits 
more than doubled between 1971 and 1976. In real terms, however, profits actually declined between 
1971. and L976. 


The upshot of these difficulties is that the combination of inflation and the current tax 
system taxes away real earnings to the extent that business cannot expand the capital stock. In some 
industries the corporate tax system not only inhibits capital formation but it also taxes away 
existing capital. Although the broad outline of these difficulties is clear, there is no generally 
satisfactory statistical treatment available. The blunt fact is that inflation has rendered the 
statistician unable to track and analyse reliably the capital formation process - the single most 
important economic process in an advanced industrial society. 


Sustained rapid inflation sets off very important institutional and behavioural changes. 
The changes are continuous rather than discrete and are extremely difficult to assess. Institutional 
changes in the financial markets have been large and abrupt as lenders and borrowers have made 
periodic thrusts to protect themselves from inflation. The very substantial indexation of the federal 
revenue and expenditure system has made it that much more difficult to distinguish between discretion- 
ary and automatic fiscal responses. Moreover, the combination of indexation and rapid inflation has 
made it very difficult to relate real economic growth and capital market conditions to the fiscal 
position. 


I would like to close these remarks with a brief reference to an inflation induced statis- 
tical problem in the United States that is so typical of the broad range of difficulties faced by 
statisticians in a high inflation environment. The U.S. example deals with inventory data. In that 
country inventory data have been adjusted to take account of inflation whereas no such adjustment has 
yet been made in Canada. The mid-1970's recession in the United States was the most severe and 
protracted setback in 40 years. The single most important factor influencing both the severity and 
the duration of the mid-1970's recession was the inventory correction. 


At the time conventionally measured inventory statistics provided no adjustment for 
inflation. These unadjusted figures gave no warning of the major inventory problem. In fact the 
ratio between the book value of inventories and current dollar sales fell to an all time record low 
level in 1973 and no appreciable rise was registered until late 1974 by which time the worst U.S. 
recession and inventory correction in 40 years had nearly run its course. 


The difficulty of inventory measurement in the face of inflation is not a simple statisti- 
cal matter. Businessmen are fooled as quickly as statisticians. The measurement problem runs as 
follows. Inventories are conventionally measured on a book value basis, whereas sales are measured in 
terms of current dollar sales data. The book value measurement of inventories tends to hold down the 
dollar value of inventories in the face of inflation. Sales on the other hand are right at the lead- 
ing edge of inflation expanded measurement. The adequacy of inventories is determined with reference 
to sales. The measurement then is biased in inflationary periods because the numerator in the invent- 
ory sales ratio is held down or understated by book value measurement whereas the denominator is 
inflated by the current running rate of inflation. It is important to recognize that the inventory 
sales measurement problem has confounded businessmen as well as statisticians and economists. 


Statisticians in the United States have been able to provide deflated or inflation adjusted 
measures in inventories and sales. These adjusted data have provided a statistical record much better 
related to the real world developments. In particular, on an adjusted basis the inventory sales ratio 
in the United States began to rise very rapidly in early 1973. The adjusted series provided an early 
and accurate indication of the massive inventory problem that developed in the United States during 
1973 and early 1974. Unfortunately these very useful statistical refinements were brought into general 
use after rather than before, the mid-1970's recession. 


It is a very iffy business to assess the growth of inflation adjusted sales ratios. We 
have precious little business cycle experience in very inflationary times. However, as uncertain as 
the statistical procedures are, they probably represent a significant improvement to the earlier 
system that provided no warning at all of the worst recession in 40 years. Learning to cope with 
inflation is undoubtedly a second best solution, but is certainly superior to no solution at all. 


I might note paranthetically that the adjusted inventory sales ratio in the United States 
has once again begun to rise very sharply. As uncertain as these data may be, I suspect that they 
are providing important early evidence that the North American recession that is now getting underway 
will probably rival the severity of that mid-1970's experience. 


Taking a somewhat longer view, my expectation is that inflation in North America will 
remain very high in the years ahead. The statisticians job will remain very difficult and his 
product will necessarily be less reliable than it would be in a low inflation environment. Similarly, 
much of the historical statistical base will be less useful because of inflation induced institutional 
and behavioural changes. I think that it is important to recognize that these very awkward problems 
that spring from sustained high rates of inflation are not about to be corrected by berating the 
statisticians. 


SESSION THREE 


MARKET RESEARCH AND SALES 


PRESENTATION BY: Mr. Bob Varah 
Director 
Corporate Development 
Dominion Foundries and Steel Ltd. 


There is some overlap but "Statistics for Corporate Decision-Making" does infer integrated 
activities. 


This section is entitled "Market Research and Sales" so I will try to adhere, but as it will 
become evident, Dofasco's situation -- and the steel industry in general -- exemplifies a high degree 
of inter-relationship. 


Jim Macey, who follows, will give quite a different perspective. 


My assignment is to give you some idea of Dofasco's use of statistics for market research 
and sales. As suggested, feel free to interrupt for clarification. 


I hope this discussion will bring useful exchange -- in my experience it is the best part 
of this type of gathering. 


Our relationship with StatsCan's predecessor, the Dominion Bureau of Statistics, reaches back 
a long way. It was necessary to utilize a limited steel supply in North America during World War II, 
which most effectively resulted in the formation of a "steel control". Obviously data were essential. 
The steel control was revived for the Korean War. 


With commendable foresight the end use data by product were collected and published. This 
formed the base upon which the industry has worked with DBS & StatsCan in careful development over 
time, with continuing refinement and a conscious effort to assure that history's usefulness isn't 
lost or damaged by changes. 


This, of course, has required continuing dialogue and mutual appreciation between the 
industry and Statistics Canada people. 


I recall a Bureau staff member's observation that when the industry people, who need the data, 
have the responsibility for generating it, the quality improves markedly and the statistician's job 
becomes much more rewarding. 


Nowhere is it more certain that "garbage in" results in "garbage out". At Dofasco all 
available sources of data are sought, of course, and I've emphasized StatsCan because it is the back- 
bone of our information. 


This is the appropriate time to emphasize the need to recognize the limitations of data: 
variation in validity, degree of precision, accuracy ("'Can you add?"). 


We frequently find ourselves encouraging financial analysts and academics to check their 
interpretations of data with us. 


While the Steel Industry and Statistics Canada do not carry out a formal audit as does AISI, 
the Steel Industry Statistics Committee does meet annually in Ottawa and includes this in its discus- 
sion. 


The Commercial Development organization at Dofasco is the arm of marketing covering most of 
the non-selling commercial activities -- Advertising, Commercial Research, international and govern- 
ment contacts. 


Commercial Research is the economics, forecasting and planning department which has responsi- 
bility for maintenance of internal and industry statistics. Their basic question is: What is and 
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will be the environment in which Dofasco finds itself next week, next year, next decade? 


Activities include both results analysis and market opportunities identification. Markets 
are forecast and alternative plans proposed. 


Note the distinction between forecasting and planning: 
- forecast what's outside control 
- plan what's within 


This key distinction has proven of significant benefit in the evaluation of the planning 
processes at Dofasco. 


The approach at Dofasco has been an evolutionary development: 
- we began with elementary import data 
- then we cast the widest net. 


You will note that the products are industrial goods and that the demand is almost all 
derived. 


Products 
Sheet & strip -- consumer durables and industrial goods 
Tinplate -- consumer non-durable 
Steel pipe in Calgary -- oil and gas 
National Steel Car - railroad cars 


Varying time horizons 


- 6 months 
- 1 year -- 18 months 
- 3 - 5 years 


- 4 years and beyond. 
Information for short term decision-making 
- inventory 
- order levels (allocations) 
- competitive influences (capacity utilization study) 
- pricing 
- sales efforts (end-use, exports) 
For long term add 


- new facilities (30 months to 5 years from proposal to start-up). 


The high capital cost and exclusive dedication to a narrow group of products makes this a 
most critical area. 


- e.g. #2 Hot Mill. Over $400 million -- start-up mid 1983, was under discussion 
1976/77, received Board approval September 1979 


CAUTION 
"Carefully bakcing into the future but steadfastly looking into the past" 


Discontinuities. 


(a. 


Example of Approach -- Automotive 


The Dofasco assessment includes: 


1. Market segmentation 
- OEM 
- after market 
- captive plants/independents 


2. Product differentiation 
- parts unique characteristics 


3. Competition 
- Canada 
- North America 
- Offshore 


4, Growth Potential for steel 
- in total for vehicles 
- by product 
- corrosion problem 
— competitive materials 
Fortunately auto industry statistics are readily available in extensive detail. 


Ward's Automotive Reports coupled with AISI and StatsCan data give us a reliable base. 


We also have the benefit of some special studies made in direct trade in steel by the 
ESR 


As of 1965, of course, the Auto Pact made our interest North American rather than 
Canadian. 


Our sales people call in Detroit to sell steel for whatever manufacturing plant, even if 
the steel is ultimately shipped to Oshawa or Windsor. 


Our basic premise is that the car is a consumer durable with a fairly long useful life. 
The demand is for transportation units, not new cars. 


Our investigation of the household ownership pattern indicates remarkable stability over 
time. 


Ownership varies by age of household and real income per household -- it seems relatively 
constant for any given age and income. 


The increase in car ownership can be fully explained by the changing age structure of the 
population and its income. 


Therefore we can derive a forecast of total cars in service by year by forecasting age and 
income structure. 


So far competing modes of transportation are a current threat but, remember -- 
DISCONTINUITIES. 


Forecast change in total cars in use plus scrappage equals demand. 


Scrappage is an interesting sub-system -- quite stable historically (but not on an annual 
basis). 


A scrappage curve is developed by taking model years and following through their lives (note 
even though first owners may hold their cars longer, cars get junked at the same age: the curve for 
1950, 1960 and 1970 to-date shows very little difference). 


Our next concern then is offshore import penetration to net North American assembly. 
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Discontinuities 


- Vehicle size change -- the impact on steel is well underway. 
- OPEC price hikes. 


Competitive materials' inroads are limited: HSLA, galvanized products. 


Such detailed analysis gives us a base for automotive steel usage. The structure of the 
forecast permits playing "what if games'' with the proportion of car production, change in import 
penetration, greater decline in vehicle weights. 


There are similar efforts for trucks. 


Sufficient market information exists on 20 end uses to permit separate tracking. The 
depth given to each varies, depending on its importance to us and to its degree of volatility. 


For example, Tinplate for food cans has remained relatively stable, growing slightly less 
than population over time, but the soft drink can was a significant growth market for several years 
until environmentalists' concerns put a lid on it. 


Besides the obvious market share measures of performance and wearout, we have also done 
research on our advertising undertaken by our advertising agency RTK. We have undertaken our special 
surveys both with in-house personnel and using external consultants. 


For our long term planning, Commercial Research people participate actively in the scenario 
for development with financial, engineering and corporate planning. These extend 10 years or more 
to provide senior management justification for capital commitments. 


"Forecast often" 
Be intense in efforts to maintain and improve data 
Be sensitive to discontinuities 


SESSION FOUR 


HUMAN RESOURCES AND COMPENSATION 


PRESENTATION BY: Mr. Stan B. Cater 
Regional Personnel Manager 
State Farm Insurance 


The personnel function has been traditionally viewed as being manned by the "hail fellow 
well met" "back slapping" type of individual whose primary function was to keep people happy. With 
the advent of scientific management and sophisticated management information systems this has 
definitely changed. Typically in the past some basic decisions would be made on the basis of such 
things as a 60 year old vice president who feels that what the people really need is an improved 
Pension Plan, or a salary administration decision that is made on the basis of a message from the 
plant foreman saying that a bunch of guys are going to quit if they are not paid more. Decisions of 
this type are often very subjective and had a very low level of reliability. 


Managers of today can be infinitely more creative and objective through the use of stat- 
CHET 


The successful manager of the 80's will require two basic characteristics. One, he must be 
sensitive to the changing environment and must be able, not only to understand it, but also predict 
the direction and magnitude of change. Two, he must develop the knowledge and skills required in the 
analysis of information. 


Statistics have been described as the art and science of gathering and interpreting data for 
the purpose of making decisions. In the following examples I would like to share with you today some 
of the interplay between these factors. 


The most basic information that an organization would have would be the employee data base. 
We call it the employee date profile (exhibit 1). As you can see all basic personal and job informa- 
tion is recorded here, such as name, address, seniority date, job class, salary, department, dependent 
information and total job history. From this data base several profiles can be developed. Some of 
these would include: 


1. Age distribution of employees - for insurance and pension purposes. 
2. Service distribution of employees - for service recognition programs. 


3. Sex distribution of employees by job levels. This would determine your progress with 
Affirmative Action programs. 


4, The dependent information can be used for costing various employee benefit programs. 


In addition to that we have (exhibit 2) the management assessment register. This is a 
register of the formal educational background of management personnel, the type of work experience 
that they have had and also the company training programs that they have been exposed to. In addition 
to this, as you can see, relocation preference is also shown, also reassignment preference and previous 
employment history. From this we can develop our education and training curriculum for the coming 
year on the basis of the exposure that the various management levels have had to each of the programs 
that are available. In addition, when a job search is being done for an individual with a particular 
set of skills and training exposures this can be done through the computer. For example, if we wanted 
someone who had an exposure in both our Underwriting and Claims section and also had a professional 
insurance designation, and a preference to joining our research department and is also willing to 
relocate to our Head Office. All of these characteristics could be fed into the computer and a list 
of names would come from that. 


In addition to the basic employee record statistics are frequently used in connection with 
compensation programs (exhibit 3). It is a basic compensation philosophy of our company to maintain 
the purchasing power of the salary dollars paid to our employees. For this reason our salaries are 
totally indexed to the National Consumer Price Index and each full point change in the index results 
in a corresponding change in our cost of living adjustment. This is a nationally accepted and 
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objective statistic. It is also an external statistic. Obviously, developing a similar statistic on 
an internal basis would not be cost effective. 


As an extension of this (exhibit 4) in the US we have a program that is called the area 
differential program and is an extension of the cost of living adjustment program. This allows for 
inter-city cost of living differentials as opposed to the national index which indicates cost of 
living changes for the country as a whole. As you can see from the exhibit a base of 100 is used so 
that in fact two employees with similar jobs, one located in Campton, New Jersey and the other 
located in Middlesex County in New Jersey, the differential in salary would be 22%. This index is 
not available in Canada so that when we need to create an area differential this has to be done on 
the basis of local salary surveys or other less reliable data. 


Continuing in the compensation area (exhibit 5), a common set of statistics that are used 
to make compensation decisions are salary surveys. These can be done within industry groups, within 
community groups or on a large scale nationally. This exhibit indicates, one, that is produced by 
Labour Canada and shows wage levels for specified jobs in the Toronto area. This accumulation of 
survey data serves to maintain a consistent salary administration philosophy in relation to the 
competitive position that you want to maintain in the community. The key factors to consider here 
are the accuracy of the job matches that are made. 


In the area of salary surveys, I should mention that the Life Insurance Companies have used, 
the Pay Research Bureau to conduct a salary survey for the industry on specific jobs peculiar to the 
industry. This is a good example of utilizing government services where it can be more cost effective 
than the companies doing it on their own. 


The other part of compensation is what we call indirect compensation and is more commonly 
referred to as benefits. As in salary, benefit decisions are often made on the basis of survey data. 
(Exhibit 6) This is a survey that is done by the Metropolitan Toronto Board of Trade which covers 
both salary and benefit information. The advantages of surveys of this type are the large sampling 
and the local nature of the participating companies. 


Statistics on benefit practices can be viewed from two different perspectives: First, the 
actual characteristics of the different benefit plans and secondly, (Exhibit 7), from a cost of 
benefit viewpoint. In making benefit decisions we like to combine the two points of reference. This 
is particularly beneficial because when you have different employee population mixes the cost factor 
can vary substantially with an equal benefit. 


Another area where statistics are frequently used is in the recording of absences from 
work, (Exhibit 8) The element of time-paid-for-—but-not-worked has become a major factor in determ- 
ining benefit costs and also in determining the productivity level of a given organization. For 
this reason, we believe that accurate statistics on absences are important in making the appropriate 
decisions regarding the types of plans that are available. This exhibit for example shows absences 
broken down into the major categories of sick leave, vacation, leaves of absence and all other 
incidental type absences. From this data individual norms can be developed with respect to total 
hours of absence per employee per year. From this the parameters of acceptable levels of absence 
and any disciplinary action for non acceptable levels can be consistently administered. Also, when 
considering benefit changes such as change in the vacation program the cost effect can be determined 
according to the service and current cost distribution of the benefits. The frequency and nature of 
specialized leaves can also be isolated for development or specific policies, for example leaves of 
absence limits and reasons for the leaves of absence. 


Turnover (Exhibit 9) is another area where statistics come into play. This exhibit shows 
the total turnover pattern over the past ten years and breaks it down into the different job families 
such as clerical, technical and managerial. From these patterns, extra-polations on manpower needs 
of the coming year or years can be determined. 


A very major use of statistical information is in connection with attitude surveys 
(Exhibit 10). In the attached exhibit you can see on the left hand side the questions that are asked 
of employees, in the middle part you see the response distribution, (a graded response) and on the 
right you can see how the group averages can be compared with other sample groups. From this infor- 
mation one can determine the patterns of changing attitudes towards various aspects of the job. For 
example, if there is a more negative response with respect to a particular benefit - such as a 
vacation program — this can be reviewed and discussed with the people involved as to their under- 
standing and their points of reference. Also, the proper magnitude of the dissatisfaction and the 
severity of the dissatisfaction can be observed and decisions made accordingly. The points of refer- 
ence of this data are not only with standard company wide experience but also with your own office 
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experience from the last time the questions were asked. We are trying to correlate some of these 
responses on a broader base. Such as the same question being asked in other organizations. Once 
this is done, then certain trends can be related to particular social patterns as opposed to attitud- 
inal patterns within your own company. 


I previously mentioned the use of statistics in manpower planning. This exhibit, (Exhibit 
11) shows how we can plan, on the basis of anticipated turnover and growth factors, what the place- 
ment needs are in various management positions. From this we determine our recruiting practices 
and identification of specialized training programs for development of back-up management people. 


The key point in discussing the use of statistics in decision making is a realization of 
this explosion of information that has occurred through computer use of data through management 
information systems. As a person in the human resources function, I am particularly concerned about 
the psychological impact of the use of statistics and particularly statistics as a communication 
device. One of the basic rules of communication that I learned many years ago is that when a com- 
municator is sending a message to a receiver, it is the responsibility of the communicator to make 
sure that the message is received correctly. Normally, this is done through the feedback process. 
But, often when communication is done by mass media or by other than face to face methods the feed- 
back mechanism does not operate. For this reason, there is enormous responsibility on the person 
communicating statistics to use every means at their disposal to make sure that the message intended 
is being received correctly. 


A major part of human resources deals with the motivational climate at the work place. 
This is one area where statistics can be very useful. Social scientists tell us performance feedback 
systems are an essential part of a positive motivational climate for an employee. For this reason, 
feedback of individual performance results do set up a desirable motivational climate. Also, if a 
company is operating on the management by objective system the statistical tracking and feedback 
with respect to those objectives are vital. 


In the interpretation of statistical data, we must realize what they can do for us as well 
as what they cannot do for us. It is important to realize that we are often dealing with statistical 
inference meaning in effect the prediction of future results based on current experience. We must 
also realize the enormity of the interdependencies between sets of statistics. We must be fully 
aware of the assumption and premises on which the development of the statistics have been based and 
this list could go on and on. In one sentence, what I am trying to say is that you can communicate 
a statistic on the basis of either the bucket is half full or the bucket is half empty. Both of 
these are statistically correct but they are miles apart in terms of the message conveyed. This is 
the attitudinal aspect of the use and abuse of statistics. 1,000,000 is just a number, it is data; 
it is an acceptable scientific form of expressing a numerical item. But the number by itself means 
so many different things to different people. For example, to a man it is a magic number at which 
time he becomes a millionaire. To a politician it is maybe 6Z better than it was last year. To an 
astronomer it is very close and to a president it might be a lot of peanuts. In summary, the user 
of statistics is charged with an enormous responsibility toward applying as pure and unbiased an 
approach as is humanly possible. The morality of value judgements made is of paramount importance. 


In closing, ladies and gentlemen, I would urge you to go back to your organizations and 
ask for the information that you want, ask internally, ask externally, ask your fellow companies, 
ask the government, ask anybody who will provide you with the basic data that will help you make 
more effective business decisions in the future, and when you get this data use it with the greatest 
of care. 
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FORMAL EDUCATION COURSES 
NUMIJER OF COURSES 
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NOTE. Oe not enter more than 15 courses | 


Seve MAR Manual Paye IN 6 


WORK EXPERIENCE 
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“Do not entor more than 20 specialties. 
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/CUST_RELAT.LONS PROG. 

| 183 .| GORP_ PERSONNEL. ORIENT. 
eee ae ERECT IVE ULSTENING 
|. 196 | TELEPHONE TECHNIQUE Pye Ue 
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SALARY STRUCTURE - Canadian Office 


Established 2-23-76 


201% COLA 


CANADIAN MID-MANAGEMENT STRUCTURE 


Annual Base and Gross Salary 


=, 


W-2, 21 


DIRECT COMPENSATION SYSTEMS 


Ranga | Range Range 
Points Base Gross | Grade} Points Base Gross ||Grade Points Base Grogs / 
Minimum 7,296 14,665// 77 Minimum 9,559 19,214]! 93 Minimum 13,542 27,219 
| Mapt. 8,757 17,602 Mdpt. 11,957. 24,034 Mapt. 17,945 36,069 
| | Maximum 10,218 20,538 ; Maximum 14,355 28,854 Maximum 22,348 44,919 
t a 2 
V2 Minimum 7,659 15,395'| 78 Minimum 10,230 20,562)| 84 Minimum 14,381 28,906 
and 
72X | Mdpt. 9,190 18,472 Mdpt. 12;,788! 25,704 Mdpt. 19,203 38,598 
Maximum 10,721 21,549) Maximum 15,346 30,845 Maximum 24,025 48,290 
73 Minimum 8,037 16,154|| 79 | Minimum 10,734 21,575/| 65 Mindmum 15,051 30,253 
and | | 
73x | Mdpt. 9,644 19,384 | Mdpt. 13,690 27,517 Mdpt. 20,545 41,295 
Maximum 11,251 22,615 Maximum 16,646 33,458) | Maximum 26,039 52,338 
| 
74 Minimum 8,373 16,830// 80 | Minimm 11,404 22,922)| 86 Minimum 15,821 31,800 
and 
74x | Mdpt. 10,134 20,369!) Mdpt. 14,653 29,453 Mdpt. 21,985 44,190 
| | 
| Maximum 11,895 23,909 | Maximum 17,902 35,983 Maximum 28,149 56,579 
t | 
j | a a Lc, ae aT 
| eer 
75 | Minimum 8,693 17,473|| 81 Minimum 12,062 24,245|| 87 Minimum 16,715 33,597 
and || 
75x | Mapt. 10,643 21, 392/|| Mdpt. 15,675 31,507 Mdpt. 23,720) 4a 
{ | 
| Maximum 12,593 25,312, Maximum 19,288 38,769) Maximum 30,761 61,830 
Se os A ce eel | ws 
| | 
76 | Minimum 9,043 18,176!) 982 Minimum 12,901 25,931]| 88 Minimum 17,862 35,903 
| 
| “dpe. 11,286 22,685]| Mdpt. 16,772 33,712 Mdpt. 25,640 51,536 
| 
Maximum 13,529 27,193)) Maximum 20,643 41,492! Maximum 33,418 67,170 
Se eee! 
Typed 2/6/80 


Gross amounts rounded to nearest dollar. 
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Region 
Tllinois 


Northern California 


Michigan 


North Central 


Eastern 


Pennsylvania 


Northwest 


Northeastern 


State 
Tllinois 


California 


Michigan 


Minnesota 


Wisconsin 


Washington, D.C, 


Pannsylvania 


Alaska 


New Jersey 


Massachusetts 


of 


4 


County 
Champaign 


Alameda 
Contra Costa 
Marin 

San Mateo 


Oakland 
Macomb 
Wayne 


Hennepin 
Ramsey 


Milwaukee 
Racine 
Brown 
Outagamie 
LaCrosse 
Dane 


Alexandria City 
Manassas City 


Bucks 
Chester 
Delaware 
Montucmery 
Philadelphia 


Anchorage 
Fairbanks 


Camden 
Mercer 
Morris 
Union 
Bergen 
Passaic 
Middlesex 
Essex 


Boston 


= = 


EXHIBIT 5 


1978 UFBI 
192 


~AGE AND SALARY RATES 
PRELIMINARY 


UCTOSER 


OCCUPATION 


ACCOUNTING CLERK,JR 
ACCOUNTING CLERKsSR 
BUUKREEPER,SR 

CLEXK, GENERAL UFFICE, JR 
CLERK, GCENtRAL OFFICE, INT 
CLEXK, GENERAL UFFICE,SR 
CUMPUTER UPLHATUR, JR 
CUNPUTER UPERATOR, SK 
COST, CUERKK 

DaTA ENTKY UPERKATUR,JR2 
DATa ENTRY UPERATOR,SR 
DRAUGHTSHAN/WOMAN, JK 
URKAUGHISMAN/AOMAN, INT 
DRAUGHISMAN/NUMAN,SR 
PILE CLERK 

OrF1lCt BQY/GIRL 

UXDER CLERK 
PRUGRKAMMER, IR 
PRULRAXMMEK, SR 
SteCRETARY, JR 
SECRETARY, SR 
STENUGRAPHER , JR 
STENUGRAPHER,SR 
STUCR@RECURDS CLEKK 
SYSTEMS ANALYST,JR 
SYSTEMS ANALYST,SR 
TELEPHONE UPENATUR 
TYPISTsJR 

Sigel’ 

CARPENTER, MAINTENANCE 
CHAKRUMAN/MAN 

CLEANER, INDUSTRIAL PLANT 
ELECTRICAL REPAIRER 


INDUSTRIAL TRUCK OPERATOR 


JANITOR 
LagOURER,NON@PRUDUCTION 
MAINTENANCE MACHINIST 
AILLWRIGHT 
PIPt FITTER MAINTENANCE 
PLUMbER,MAINTENANCE 
SECURITY GUARO 
SHIPPING CLERK 
STATIONARY ENGINEER, IST 
STATIONARY ENGINEER, 2ND 
STATIUNARY ENGINEER, S20 
STATIUNARY ENGINEER, 4TH 
TUOL AND UIE MAKER 
TKUCK ORIVERGHEAVY 
THUCK ORIVER LIGHT 
MELVER, MALNTENANCE 
Travail 
Ei ve Canada 


Labour 
Canada 
Labour Dala 
Ollawa, KIA 02 


Lp 97 9s 


TURONTO 


NUMBER OF 
EMPLOYEES 


ep 
ey 


SB6 
9u0 


1,216 


4, 
4,157 
8, 


1, 


592 


4yo 
655 
794 
708 
093 


1,846 


336 
TAS 


1,074 
1,696 


52 


1,928 


4, 
on 


24 


589 
696 
583 
929 
Oe 
209 


1,296 


2, 
an 
an 


1, 
ey 


Byiit 
581 
e215 
914 
872 
617 
So} 
342 


rie he) 


an 


308 


1,266 


4, 


777 


1,466 
1,430 


Cl 
a 
Ck 
CL 


Données sur Ia travail 


AVERAGE 
RATE 


196 
2uu 
cr 
bn 
219 
263 
ecb 
274 
240 
196 
ees 
2us 
309 
360 
174 
173 


8,32 


PAY 
PERTOO 


WEEKLY 
AEEKLY 
WEEKLY 
AEEKLY 
WEEKLY 
HEEKLY 
nEEKLY 
wEEKLY 
mEEKLY 
WEEKLY 
WEEKLY 
WEEKLY 
WEEKLY 
WEEKLY 
wEEKLY 
*EEKLY 
wEEKLY 
AEEKLY 
wEEKLY 
AEEKLY 
WEEKLY 
WEEKLY 
WEEKLY 
AEEKLY 
WEEKLY 
WEEKLY 
WEEKLY 
MEEKLY 
WEEKLY 
KOURLY 
HOURLY 
HOURLY 
HOURLY 
HOURLY 
HOURLY 
HOURLY 
HOURLY 
HOURLY 
HOURLY 
HOURLY 
HOURLY 
HOURLY 
HOURLY 
HOURLY 
HOURLY 
HOURLY 
HOURLY 
HOURLY 
HOURLY 
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EXHIBIT 6 


CONFIDENTIAL 


THE BOARD OF TRADE OF METROPOLITAN TORONTO 
TORONTO CHAPTER, ADMINISTRATIVE MANAGEMENT SOCIETY 


CLERICAL SAIARY SURVEY 
Compiled on Data Supplied as of September 1, 1979 
EMPLOYMENT PRACTICES 


A. VACATIONS WITH PAY 


(a) Please lick one answer in each of the four columns to indicate (he qualifying service periods for 3 weeks, 4 weeks, 5 weeks and 
6 weeks Vacation applic.ble to all clerical employees 


Three Weeks Four Weeks 

1978 % 1979 % 1978 % 1979 % 1978 % 1979 % 1578 % 1979 % 

( Bers ) Bue. ¢ 2) Lees. (ae) Eers (fe ) ASE 

Not granted 19 22 07 07 147 14.0 36 28 
2 years or less 14.4 | 33.3 39.8 0.4 0.4 03 03 
3 years 13.5 147 23.5 23.5 0.3 05 0.2 0.4 
4 years 37 46 46 34 02 0.1 0.1 0.0 
§ years 50.3 \S1 J 32.7 29.2 3.6 ehy/ 15 ile) 
6-9 years 110 77 3.4 ie Sal 46 ah? 59 
10 years 47 a7 W7 1.2 23.2 25.4 32.2 43.2 
11-14 years 04 0.1 01 0.0 11.0 15.1 29,7 25.1 
15 years 01 03 00 00 32.8 27.7 23.9 16.4 
16-20 years 0.0 00 0.0 0.0 81 66 38 34 
21-25 years 00 00 0.0 0.0 22 1.6 07 04 
26 years aiid over 00 0.0 0.0 0.0 0.4 0.3 03 0.2 

Five Weeks nS Six Weeks or Over 

(Ran) 1979 % (Fe a) 1979 % (ee i) 1979 % (2) 1979 % 

Bers. Leis, ees Fees_ Eers_ BETIS Eres Eees_ 

Not granted 54.7 516 255 19.2 88.5 88.0 83.6 83.0 
2 years or less 00 00 0.0 0.0 0.0 0.0 00 00 
3 years 00 00 00 0.0 0.0 0.0 0.0 0.0 
4 years 00 00 00 00 00 01 0.0 0.0 
5 years 00 00 00 0.0 00 00 0.0 0.0 
6-9 years 02 01 02 0.2 0.0 0.0 0.0 00 
10 years 06 1.2 0.1 0.7 0.2 0.0 0.0 0.0 
11-14 years 02 02 00 0.2 0.0 00 0.0 0.0 
15 years 36 3.8 16 1.6 03 00 00 0.0 
16-20 years W7 ical 17.7 18.2 0.6 1.0 0.3 0.2 
21-25 years 220 24.3 418 55.4 3.4 42 46 5.2 
26 yeals und over 7.0 57 13.1 4.5 70 6.7 11.5 11.6 


(b) Does your organiestion grant vacation to your clerical employees on a basis other than a qualifying service period, €.9. age, 
experience of industry related? 


1979 % 1979 % 

es. Lees. 
Yes 40 24 
No 96.0 97.9 


B. HOURS OF WORK 


(a) Excluding special summer hours, what pattern of working hours is in effect in your organization for your clerical employees? 
(lick one answer only) 


CS ) 1979 % (ec 7 1979 % 
Ears_ Lers. Lees. Lees. 
Fixed 80.7 79.3 46.0 47.8 
Variable Teli 6.9 27.1 21.5 

Comntination of Fixed/Variable 11.6 13.8 26.9 30.7 

(b) How many hours constitute the normal clerical work week in your office, excluding lunch periods? (tick one answer only) 

19/6 @) 1979 % (ee *) 1979 % 

Leis Les, Lees. Lees. 

Under 35 hours 42 did 26 33 

35 hours 49.3 48.8 34.3 29.9 

36% hours 10.3 919 26.2 27.0 

37% hours 32.6 32.9 34.2 38.4 

38% hours 13 07 08 0.3 

40 hours 23 2.2 0) Ww 

Over 40 hours 00 0.2 0.0 00 


19/6 % 1979 % 1976 % 1979 % 
Lets, E'ers Lees BEES 


Yes 69 87 70 64 


Thorne 
Riddell 
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EXHIBIT 7 


Associates Ltd. 


MANAGEMENT CONSUL TANTS 


AESEATEE REPCRT 
PAY PERIOD C8 


+4¥439344* PERMISSICN 


AUTG CCMP ANY 


- SHAFT SE 


SICK LEAVE VACATICN LEAVE OF ASSENCE MEDICAL LEAVE ALL OTHERS 
CURRENT YTO CURRENT YTO CURRENT YTO CURRENT YTO CURRENT YToO 
14.50 $4.25 8.41 
108.50 1.00 3.00 
29.00 25.00 115.50 
72.50 
31.50 172.5€ 1 ag fe 
13€.25 11.25 
3-50 65-25 108.75 
50.75 
7-25 10.75 141.00 
14.50 145.CO 
42.15 168.75 T7225 
Tez25 137.75 6.50 
63.25 
25.25 116.Cc0 
T7225 18.25 181.00 
14.5C 112.50 1.00 1.00 
102.00 1.00 4.50 
98.00 1.00 
101.56 
7T6.0C 3.00 
94.25 
21-75 137.75 7.25 
21.75 72-50 
108.50 2.50 
18.00 7225 $C.50 
97.75 8.25 
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XHIBIT 9 
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9 
TURNOVER 
(1968 THRU 1978) 
ee. 
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\ oi 
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ae Vz 
va (All Classes) 
a 
\ (FC's) 
peta ae (C-7/C-9, MA) 
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EXHIBIT 10 


Field Claim Attitude Survey Response Analysis 


fice CANAOIAN GroupNo.: Co 
dup Title: FIRE COMPANY 7 EMP Date NOV 15, 1570 
RESPONSE DISTRIBUTION 
(Site) (agree) C apres) 
ESTION/STATEMENT Soa ee VeyG-ear, GROUP COMPANY 
(Ex: (exter ) AVERAGE AVERAGE PERCENTILE RANK 
efits 
To wnat 2atectare you fied with Stace Facm’s noliday 3 i4s 422 292 14% co% 2-4 Ww 4 EST PERCENTILE 
To wrat exten 2 yOu satisfied with State Farm's Inc 
Thrift program? OG 43% 578 rer a ocz 220 3-2 1OTH PERCENTILE 
To what extent are you satisfied with State Farm’s Chrisimas Gift 
program? ccs OUs 294 29% 43% 4el 3.6 85TH PeRCENTILE 
To what extent are you satisfied with State Farm's Mutuai Fund 
program? cer Ge 1605 ves COX 2-0 3.0 50TH PERCENTILE 
To what axtert are you satisfied with State Farm's vacation 
policy? 145 436 +435 cox Coz 2.3 3e5 ESD ePERGENT Les 
To what extent are you satisfied with State Farm's Crecit Union? Oc’ Oz 71z 29% 90% Sie 4el BRO PERCENTILE 
To wnat extent are you satisfied with State Farm's Retiremert 
Plan? oOR oce 1cc. orem s COs 3c 3.0 S5GTH PERCENTILE 
To what extent are you satisfied with State Farm’s Group Mecical 
Insurance program? 145 OO 43E 432 OOS 3el 34 SST PERCENTICE 
To what extent are you satisfied with State Farms Group Life 
Insurance aregrari? Coz 145 T1s 143 OO% 3.9 3.8 2NC PERCENTILE 
To what extert are you satsfied with State Farm's Permission 
Abse-ca coucy? ocz “5% 45% cos 145 209 Bol 2NC PCRCENTILE 
To wnat extent are you satisfied with State Farm's Anniversary 
Award/Sonus progam? 145 57s 29% 60% GOr Ze} 3-2 LST PERCENTILE 
To wnat extent are you satisfied with State Farm's Paig Sick Leave 
policy? OCS CC% 7iz 14% 14% 324 4.9 3RD PERCENTILE 
To wrat extent ara you pieased with Stale Farm Empioyess Activi- 
ties sponsored events? ous 574 29% 140 OOS BAS Fle) 5SCTh PESCENTILE 
ary 
To what extent are you daid a fair salary for the work you ao? ocs 57 295 143 uae 2-6 3.5 LS PERCENMLIEE 
To what exient Go you Nave opoortunity to raceive Mare salary 
increases? oct 142 wEe cos 148 Sel Zio SCTH PcaCeNTILE 
To wnat extent is your pay fair compared to jobs n olrer ndus- 
tries? cos 57% 4232 Ci% oce 224 3.3 18ST PERCENTicS 
To what extent are salary increase amounts reatec to your per- 
formance? 14% 14% 71% cc's coz 226 Ze 25TH PEACENTiLe 
To what extent is the State Farm salary administration program 
compeiitiva with other companies? loleb 4 293 7V1z COs COZ Zel 3.5 2NO PERCENTILE 
The detai's of the salary administration program rave seen sul- 
ficiently explaines to re. oo. 14% 143 quo Wes 6G" 326 3.7 38TH PERCENTILE 
To what extent. a ary increase amoun's prov.ce mcAm: ves !9 
improva your py -ryance? 142 29% 43% aol 0%, 22d Sie) 19TH PERCENTILE 


EXHIBIT 11 


MANAGEMENT PROMOTABILITY REVIEW CHART 


PLACEMENTS BY POSITION 
ALL REGIONS 


TOTAL 
PLACEMENTS 


POSITION 


AUTO 
Division Manager 


Divisional Claim Superintendent 


Claim Superintendent 


Property Claim Superint endent 
Asst. Claim ‘Superintendent 


Service Superintendent 
Underwriting Superintendent 
Operations Superintendent 


LIFE 


a) 


Service Superintendent 


TOTAL 8 
FIRE 


Division Manager 
Division Manager-Personal Lines 
Oivision Manaver-Commercial Lines 
Assistant Division Manager 
Manager- Personal Lines 
Manager- Commercial Lines 
|_ Divisional Claim Superintendent 
| Claim Superintendent - F&C 
ae Superintendent 
Service Superintendent-Commercial Lines 
{_F&C Underwriting Superintendent 
Underwriting Superintendent- PL 


Director of MP&T 


{_ Dz MEY Processing Manager 


1) Agency. 


34 


TCTAL - ALL POSITIONS 
\ 298 


3 
Assistant Accuunting ) Manager 5 
] 
it 


TOTAL 
PLACEMENTS 


Regional Life Manager 3 0 


0 
Underwriting Superintendent 0 0 | 
a eee 
0 


Underwriting Superintendent- (AG 2 
" Operat:ons Superintendent 0 
[Accounting Superintendent 
avaRe 100 104 34 
GENERAL 


th 


2 

Regional Personnel Manager 7 
Director of Education §& Training 7 
Accounting M. indger 

[Assistant 0 t Data Processing Manager 
ib Sera Services “BOS RET 2 
( Assistant a ' 5 

{ 


DID] Irv Ja} loo}rm 


50 


| Monthly FP y Fay. >i an in 2 
TOTAL | 


342 


| 


4 


TOTAL 
PLACEMENTS 
to 7/1/79 


| 


| 


| 


132 


Management Development 8/79 


ENA 


PRESENTATION BY: Mr. Eric Broadhurst 
Director, Employee Relations 
Honeywell Ltd. 


Statistics ... A branch of mathematics dealing with the collection, analysis, interpretation 
and presentation of masses of numerical data. 


One can hardly not think of our federal agency, Statistics Canada, whose job it is to 


collect figures on just about everything, from car making to public health, and livestock to how much 
wheat Canada produces. 


Its major undertaking, however, is the Census. The upcoming 1981 task will cause 35,000 
enumerators to ask 8.2 million households some 46 questions. The cost of this exercise will be about 
$80 million. 


The Census is the biggest job Stats Can handles, and probably the most important. Govern- 
ments depend on the data for working out the federal/provincial sharing of tax money. Election 
officials use the figures to determine riding boundaries. Retailers use them to plan new stores, 
manufacturers to set production volumes, and municipalities rely on the information for planning 
purposes and for transportation systems. 


For those of us who are involved with human resources and compensation, what can we derive 
from such bounteous information? Lots of good stuff! For example, start with the publication, 
"Statistics Canada Catalogue". The 1980 version is now available. 


Here are some reports which I, and my company, have found useful: 


- Employment and Earnings 

- Employee Benefit Plans 

- Vital Statistics 

- Population Estimates and Projections 

- Geographic and Demographic Distributions and Characteristics 
- Labour Force: Occupations and Incomes 


Beware though, apart from the insignificant cost of these reports, remember that you "don't 
get somethin’ for nothin''". The output is only as good as the input, so when you and your organiza- 
tion are requested to participate in their surveys, ensure that your contribution is accurate. 


"Garbage in equals garbage out." 


I hope that I don't offend anyone from Stats Can when I mention the "Occupational Employment 
Survey"..... This was a survey aimed at finding out how many Canadians are working in main job classi- 
fications. Its objective was laudable..... To detect occupational soft spots and to help federal and 
provincial governments plan manpower training strategy. However, it was a classical bomb-out and, 
fortunately, the program was scrapped. 


Undoubtedly almost every organization has its own boo-boos from time to time, and, recogniz- 
ing that we can all improve our ways, I defend Stats Can and believe that their methodologies and 
results are generally pretty good! 


Around the middle of every month, and with depressing regularity, we get the latest news on 
the "cost of living". The C.P.I. measurement is by far the most widely known, but also the most widely 
misinterpreted indicator of all. Since the introduction of the Anti Inflation Act in October, 1975, 
Canadians have locked-on to this particular Statistics Canada announcement. Certainly the 8% to 10% 
inflation rate has been relentless for the past few years and at least a cognizance of it plays a part 
in our pay programs development. 


Please do not misunderstand my statement ..... Sure we might consider the C.P.I., but any 
competitive salary program is based on the rates paid similar jobs or equal responsibility elsewhere 
in the community, and the law of supply and demand is the greatest influence, not the so-called cost 
of living! 


58 Oa 


% INCREASE OVER PREVIOUS VEAR 


Percent 
16 A C.P.I. 
b AP.E.O. 
14 tt MID. MGMT. 
CLERICAL 
12 Oo MFG. 


> 


il willie 


1989 1970 1971 1872 1973 1974 1975 1976 1977 1978 


—D 4 2 P| eero os SPAN Mouse a as 
GROWTH RATE COMPOUNDED 


Oo C.P.I. 
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What uses can statistics have in the human resource decision making? Plenty! 


Pre-employment testing for example: Techniques, that are statistically valid, for identi- 
fying themes or traits needed in the job and that should be possessed by individuals being interviewed 
for the job are critical. Proven base data on certain key elements of skill or behavior provide a 
measurement that can dramatically improve your successful hiring performance. 


Do you know that a new hire into a typical middle management position, who eventually has to 
be replaced, can easily cost you $50,000? Obviously then, by having reliable selection tests, that 
know the score, size it up and provide a standard of comparison, facilitate your chances of effective- 
ly hiring the best individual into the right job. 


For example: 
In endeavoring to assess a management candidate, certain vital components emerge, such as: 


- Mission 

- Innovation 
- Developer 
- Delegator 


For a sales person, strengths that have repeatedly proven successful in the past are analyzed, such as: 


- Courage 

= ldyete) 

- Competition 
- Persuasion 


These themes, and others, can be statistically developed to create meaningful hiring stan- 
dards. 


In the area of pay determination, statistical methods and techniques play an important part. 


Factual information is the lifeblood of management. Reliable and relevant surveys, that are 
objective and not concerned by opinions, are a starting point in any study of statistical analysis... 
but be sure to get the facts! 


Some source surveys —- 


SOURCE SURVEYS FOR CLERICAL, SECRETARIAL 
AND TECHNICAL PAY DATA 


4) ADMINISTRATIVE MANAGEMENT SOCIETY 

(9) THE BOARD GF TRADE CF METROPOLITAN TORONTO 

6 CANADIAN MANAGEMENT CENTRES 

if) CENTRAL GNTARIO INDUSTRIAL RELATIONS INSTITUTE 

8 THE CONFERENCE BOARD I!¥ CANADA 

0 HAY ASSOCIATES CANADA LIMITED 

6 H.V. CHAPMAN AHD ASSOCIATES LiMITED 

3) LABOUR CANADA (AND MANY OTHER GOV, OF CANADA REPORTS) 


8 ONTARIO ASSOCIATION OF CERTIFIED TECHNICIANS 
AkD VECHNOLOGISYS 


© THE PAY RESEARCH DUREAU 
Q TONERS, PERRIN, FORSTER & CROSBY (DATA BANiC) 


© ORGANIZATIONS IN YOUR COMMUNITY OR INDUSTRY WHERE 
GIN US MaoleaRe “6 
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DEFINITIONS OF STATISTICAL MEASURES 


The basic meesures used to rummerize the information regarding rates of pay are defined 
below: 


Roan Raty — Sometimes roferred to os the weighted everace, the arithmetic mean is a 
calculated everacw, Obtained by multipling each rate by the number of observations at the 
rate and dividing the sum cf th products by the total nuriver of observations. 


First Decile (D2) — In a Yistribution of observations arrenged in descending order of value, 
the first decile is the point ebove which SO per cent enc below which 10 percent of the total 
observations fall. More precisely, it is the point in the distribution represented by 9 (n + 1) 
where nis the total number of observations. 10 


First Quartile Rate (Q1) — Ine distribution of observations arrangzd in descending order of 
velue, the first quartile is the point cbove which 75 per cent and below which 25 per cent cf 
the total observations fall. More precicsly, it is the point in the distribution represented by 
3 (n+ 1) where nis the total number of ohservations. 
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Median Rate — Ina distribution of observations arranged in descending order, the median is 
the point ebove and below which fifty percent of the total observations fall. More preciscly, 
it is the point in the distribution represented by n_+_1, where n is the total number of 
ob.ervations 2 


Third Quertils Ree (Q3) — In a distribution of observations arranged in descending orcer, 
the third quertile is the point abows which 25 porcent und below which 75 percent of the 
Tots! observations fell. Mure precisely, it is the point in the distribution represented by 
n + 1, where nis the tou! number of observations, 

4 


Ninth Deci!le (D9) — In » distribution of observations arranged In descending order of value, 
the ninth decile is the point above which 10 per ent end befow which 90 per cent of the 
total c&reivations fall. More preciszly, it is the point in the distribution represented by 
f+ 1, where ois the tots! num >er of observations. 
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We have truths, half truths, and anything but the truth. Some say there are also lies, 
damn Iies..... and statistics, 


Following the collection and assembly of survey data, comes the classification and conden- 
sation of data, then the analysis and finally the presentation of results, in textular, tabular or 
graphic form. 


When you can measure what you are talking about, and express it in numbers, you then know 
something abott it! 


Average weekly earnings, where the term "earnings" includes both weekly wage earners and 
salaried employees, is particularly useful trend data and can be gleaned regularly through the 
excellent weekly bullétin, "INFOMAT". 
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HUMAN RESOURCE INFORMATION SYSTEMS 


COMPA-RATIO REPORT 


A compa-ratio is salary administration technique used to 
determine the relationship of actual) salaries paid compared 
with the value assumed to reflect the relative worth or a 
Ajay, 


This statistical approach can only be used if a point in 
the salary range (usually the mid-point) is known to be a 
competitive market value for the job. 


The method of determining a conmpa-ratio is to divide the 
average salary paid by the mid-point of the range and 
produce a percentage greater or Jess than 100. 


Actual Salary COMPA-RATIO 104.7 


tl $335 
Mid-Point $320 


Percentages above 100 indicate that the job is paid above 
the market price whereas those below 100 are paid less than 
the market pays. 


Other conditions being equal, such as an influx of recent 
hires into a job being paid at or about the mininum or 
conversely, a group of employees who are exceptional 
performers and are being paid at outstanding rates, this 
approach is a sound indicator of the equity of actual 
Salaries paid. 


See example page attached. 


EXAMPLE OF A COMPA-RATIO CALCULATION 


(A) (8) (Cc) (D) 
CONTROL TOTAL ACTUAL TOTAL OF 

SALARY POINT NUMBER OF SALARIES CONTROL POINTS 
LEVEL (DATE) EMPLOYEES (DATE) (A_x_3) 

01 240 10 2,330 2,400 

02 264 24 6,048 6,336 

03 290 32 9,600 9,280 

04 Sug 15 4,765 4,785 
TOTALS 81 22,763 22,801 


103.5 


Also, geographical differences by maj 


Prag: YA Wa 


or cities or regions, available through catalogue 


number 72-002, can be extremely useful in establishing pay programs for your branch locations. 
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Pay differentials between supervisors 
ELCs. 


The American Management Association s 


The policy of maintaining 
supervisors' pay and the 
supervised was reported b 
reporting in this year's 
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and those supervised can be determined through statis- 


tates in its 24th supervisory report that: 


salary differentials between 
highest pay of employees 
y 303 or 36% of the companies 
survey. The minimum differential 


reported ranged from 5 to 25 per cent, but the majority 
of companies maintain a 10 or 15 per cent differential 
over the rate of the highest employees supervised. 


Similarly, employee benefit provisions can be assessed through survcying, perhaps among 
those companies with whom you compete for people. Information published by Stats Can can help here 


too in their various benefit plans reports. 


Virtually all best, or final average, 


salaried pension plans which are non contributory 


provide all employees with coverage immediately upon hire. In addition, there is a definite trend 


towards non contributory pension plans. As of 


1978 a Statistics Canada publication indicates that 


=o ie 


50% of all plan members in the private sector belong to non contributory plans, compared to 38% in 


19 70% 


Benefits coverages and costs can become an eye opener to employees when you convey that some 


33 cents are provided on top of every payroll dollar in terms of total compensation and coverage. 


EMPLOYEE BENEFIT COSTS 
AS _A_PERCENTAGE OF ANNUAL PAYROLL 


Vacations 5.85 

Holidays 3.69 

Breaks ie 

Persona) Leave LO 
STATUTORY SENEFITS 

Unemployment Insurance 1.45 

Workmen's Compensation 1.37 

Canada/Quebec Pension reeds 
PENSION AND HEALTH PENEFITS 

Pension Plans 4.56 

Veltare,, e.g). Bree 


Group Life Ins. 
hcdical Flans 

Dental Plans 
Sickness, Accident, 
Disability & Survivor 
benefits. 


CASH PENEFITS 


Severance Pay, Savings Plan , 
Bonus, Profit Sharing 2 


MISCELLANEOUS 


Meal and lodging subsidies, 
transportation, parking, 
gifts, discounts, etc, 


TOTAL EMPLOYEE BUNEFIT COSTS 
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14.618 


4.038 


9.718 


2.84% 


1.16% 


32.358 


The use and application of statistical techniques goes on and on: 


To suggest 


- Attitude surveys 

— Turnover reports 

- Performance increase guides 

- Appraisal systems 

- Distribution in the salary range 
- Performance measurement 

- Incentive Bonus plan rewards 


only some. 


I trust that this presentation has at least provided an idea or two to some of 
thank all of you for listening. 
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SESSION FIVE 
FINANCIAL 


PRESENTATION BY: Mr. Peter Pick 
Treasurer 
Dupont of Canada Ltd. 


There's one thing certain in this life. We can't escape statistics. From dawn till dark, 
for better or for worse, they are always with us. And some of the applications are quite intriguing. 


This is true even in sports -- or perhaps especially in sports. If you are a baseball fan 
you know what I mean. First the play-by-play announcer tells us that Joe Blow has hammered the ball 
over the left field fence. 


Two or three seconds later, the color man comes back with his statistical analysis. 


"This is the first time a Toronto Blue Jay has hit the ball into the 13th row of the second 
balcony in the second half of a doubleheader after the 15th of August." 


When I relay this startling information to my wife, she replies: "I will never understand 
why you clutter your mind with such absolutely senseless information. Information you will never have 
AVR eE TOL .. 


Which just goes to prove how hard it is to make an accurate projection. 


Ladies and Gentlemen, I don't think any of us expects any magic from statistics. As finan- 
cial managers, after all, our primary concern is with the cash flows of our individual companies. And 
although many types of statistics have a bearing on our decisions, much of the information reaches us 
indirectly, so to speak, from some other corporate unit such as the Economist's Office. Obviously much 
of their work depends on such bedrock documents as Private and Public Investment in Canada; Corporation 
financial statistics; Industrial corporations financial statistics; Corporation taxation statistics and 
other regular publicationsof StatsCan. 


One of the tools that is widely used throughout our Company is the econometric model. The 
Economist's office employs this model to give the corporation as a whole some idea of the economic 
weather ahead. It also employs the model to break out special segments of the economy that are of 
special interest to our Company. Of course, it would not be possible to put together such a model 
without the basic economic indices provided by StatsCan. 


What I mean here is that much of the information vital to us does not come under the label 
of "financial statistics". Partly for that reason I am not confining myself today to statistics per 
se. I also intend to spend a few minutes on the importance of handling data and statistics, and on 
controlling this type of information. 


We would be doing less than justice to our managerial role, if we did not recognize some of 
the enormous gains that have been made in this area. For those of us who began our careers before the 
information age, the new computer applications are a great asset. We don't have to be technical 
experts to extract the information we need. These days a little knowledge of mathematics goes a long 
way when it comes to computer systems. 


Clearly we can look for more and more data in all spheres of our operations. We are no doubt 
in the very early stages of the so-called information era. There will be many changes in concepts and 
technology. There are already indications, for example, that many companies are beginning to de-empha- 
size the large computer complex in favor of systems designed for special departments or business units. 


This suggests to me -- as a financial manager -—- that one of the key problems may well be, 
not so much the amount of data. But how we manage and utilize that data. I'1l get back to that point 
in a few minutes. 


One of the encouraging aspects of our collective situation these days is that we can bring 
about substantial data processing improvements at what, corporately speaking, is a minor outlay. 


I'll mention one example in our firm. A few years ago, the growth in our business put a 
severe strain on the Credit Division's record-keeping. It became obvious that a computerized system 


would give us substantial advantages for a modest outlay on equipment. 


Our real investment, in fact, was the planning and work involved in writing new systems and, 
more importantly, in constructing a new data bank. This took about two and a half years of work by our 
own Credit people, our Systems and Computer staff and the staff of the equipment manufacturers. 


We ended up with one of the most up-to-date and efficient credit systems in the country. An 
on-line system with a mini-computer, integrated into our main-frame batch computer system. 


From a financial manager's point of view the advantages have been significant. The benefit 
of having up-to-date information on the monitor screen while the credit analyst talks to a customer, 
is obvious. So is the amount of time saved compared with consulting traditional files. Another 
clear-cut advantage is that our Credit people in both Mississauga and Montreal can access the same 
data, thereby eliminating duplicate files. 


What is not so obvious is the much-improved management information we are getting from the 
system. We are getting a mich better analysis of risk potential. Even more important, the system 
shows us clearly where we should be cmcentrating our credit efforts to get the most productive 
results for the corporation. Our credit system, in other words, has become an important management 
EON. 


In the past few years, other companies have installed systems similar to ours. If you 
haven't gone this route, you might find it useful to look into the possibilities. 
I'd like to move on now to an example of where we have combined our ow data with information obtained 
from the federal government. This in terms of setting our financial objectives. 


Like most companies, we want to know how our performance compares with that of our competitors. 
This turns out to be not an easy question to answer. 


Statistics Canada publishes detailed balance sheets and income and earnings data for 182 
industries, I am told. Unfortunately, their industrial breakdown des not always mnform to the 
businessman's definition. For example, whereas we speak of the petrochemical industry and the 
packaging industry, Statistics Canada does not recognize these as "industries". As well as this, 
in some segments of the economy, there are only one or two producers of a specific product, and the 
rules of confidentiality prevent Statistics Canada from publishing data which might disclose the 
operations of any one company. 


So when looking for data on comparative performance, we usually try to find financial data 
on specific companies. For public companies, this is available from annual reports, or in compu- 
terized data banks such as that of the Financial Research Institute. Private companies, or wholly- 
owned foreign subsidiaries are required to report to Consumer and Corporate Affairs, so we can get 
the summary information from their publication called 'The Bulletin" or by a request to the Bureau of 
Corporate Affairs Section. Recently, we wanted to make a three-way comparison of our financial per- 
formance first with the average performance of Canadian industry in general, second with the Canadian 
chemical industry, and finally with the United States chemical industry. We set out to produce three 
data banks. The first consisted of the one hundred largest Canadian industrial companies in terms of 
sales. This information was easily obtained from the Toronto Stock Exchange lists, which are available 
on several time share services. Our second data bank consisted of information on the thirty largest 
chemical companies in the U.S. Again this posed no problem. 


When it came to data on Canadian chemical firms we found only five suitable companies that 
produced Annual Reports -- far too few for a meaningful comparison. We were able to solve the 
problem by obtaining results of the private companies from returns they make to the Consumer and 
Corporate Affairs department of the federal government. With this source of information, we were able 
to increase our base to 15 companies from the original five. 


We now have a data framework that allows us to make more reasonable comparisons between our 
results and those of our competitors and counterparts, both in Canada and the United States. This, 
in turn, has been considerable help in setting our financial goals -- return on equity, debt to capital 
ratio, return on investment, and so on. 


The example just cited -- and the earlier example, dealt with data or statistics of interest 
only to our corporation. Let's turn now to a situation that involved scores of Canadian companies 
and had critical financial implications for all of them. 


=O 


I'm referring to the disaster that faced textile and apparel manufacturers a few years ago 
because of the heavy increase in imports from many low-wage countries. It was clear to people in the 
business that a total collapse of whole segments of these industries was imminent. How the situation 
was turned around is a many-sided story. What I want to emphasize today is the co-operative nature 
of the effort. It brought together the Canadian Textiles Institute, the various apparel manufacturing 
organizations, individual Canadian textile and clothing firms, and, of course, labour organizations. 


By bringing together these groups it became possible to give a very broad perspective to 
the statistics, which were already on hand. In other words, it became possible to talk to the govern- 
ment in terms that politicians found most meaningful. For example, what the statistics meant in terms 
of unemployment -- not oly by way of jobs lost, but also which parts of the country would be most 
affected and why. And what the loss of the textile and clothing industries would mean to other segments 
of the Canadian economy such as the petrochemical industry and other suppliers. 

All of the basic statistics themselves were obtained almost exclusively from Statistics 
Canada. The point here is that just because statistics are being published is no assurance at all 
that people appreciate their significance. And sometimes it takes a strenuous effort to bring the 
point home. 


I referred earlier to the Canadian Textiles Institute. This was just one instance of the 
important role played by trade associations in the field of statistics. This role will become 
increasingly important as Canadian industry concentrates more and more on world-scale manufacturing 
plants. 


Perhaps this indicates the need for more co-operative ventures between StatsCan and trade 
associations to produce the most meaningful statistics for each industry. I know the Canadian 
Chemical Producers Association and Statistics Canada got together on such a program a few years ago. 


It was an experimental undertaking. When we think of the chemical industry we think of the 
major chemical companies such as ourselves, C-I-L, Dow and Union Carbide. But many other major 
companies have chemical operations -- for example, Cominco, and Shell -- to mention only two. 


With the co-operation of the Canadian Chemical Producers! Association, Statistics Canada 
undertook to compile financial data on just the chemical operations of the major producers. That 
was a very useful exercise. 


In the same general area, we are likely to see more examples of co-operation among individual 
companies in a given industrial segment. For example, about two years ago a group was formed within 
the Society for the Plastics Industry to concentrate on statistics for polyethylene and polypropylene 
resins. Since the information they felt they required was not available from StatsCan, the group 
decided to compile their own. This so-called olefins committee was able to enlist the co-operation of 
Canadian producers as well as importers. 


Under the arrangement, the companies participating provide their information to a chartered 
accountant hired by the S-P-I. The C-A then puts together the figures and makes them available to the 
S-P-I for distribution to the participating companies. Since this information system was put into 
place, the quality of statistics in this field has improved dramatically. Our information now is 
probably better than that available to American producers for the United States Market. Of course, 
all participants share in the cost. 


I don't think it would be appropriate to address a meeting such as this without some refe- 
rence to inflation. Our understanding of financial statistics is obscured by the impact of inflation. 
In this connection, we were very pleased to see the exposure draft recently put in circulation by the 
Canadian Institute of Chartered Accountants. 


Personally, I feel that the C-I-C-A with this draft is moving in the right direction in pro- 
viding information which will help in the understanding of financial reports. 


In our Company we have traditionally made some calculations on the replacement costs of fixed 
assets. For insurance purposes, for engineering forecasts and so on. We have been using the Business 
Investment Component of the Gross National Expenditures Implicit Price Index. We are using the same 
index to arrive at current value depreciation information contained in our Annual Report. 


Again in our Annual Report, we are using three indices to arrive at inventory replacement 
costs. We use an internally-generated raw materials price index; a selling price index put together 
by the DuPont Company in the United States; and Statistics Canada's Industrial Selling Price Index-All 
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Manufacturing. 


We are also using our own selling price index in an attempt to provide ourselves with a 
better year-to-year comparison of the physical volume of products sold. Im this instance, sales are 
converted to 19/72 dollars. 


Generally, for inflation purposes, it is better to develop internal indices that take account 
of the factors peculiar to your particular business. For example, our raw materials index shows that 
our raw material costs increased 36 per cent in 1978 and 1979 compared to a 19 per cent increase 
shown by the GNP deflator. 


Under the C-I-C-A proposals we are free to use any one of three indices -- internally-gene- 
rated -- a trade index, or the Statistics Canada index. 


Ladies and Gentlemen, in the past few minutes we have considered several different aspects 
of statistics. And computer science will give us an increasingly plentiful array of data in the years 
to come. 


We haven't said much about one of the most important considerations from the financial 
executive's point of view. I'm referring to the management of data. 


I submit that unless we are willing to discipline ourselves -- to standardize data systems -- 
we are short-changing ourselves and our investment in computer hardware. 


I must emphasize that I am referring to data management-- not information management. We're 
certainly not going to tell a business manager what information he needs to manage his business. But 
it is our responsibility certainly to make sure that information is processed in a way that will be 
compatible with systems used throughout the company. 


You and I know only too well that use of internal data and the management of it is very 
complex. As I see it, we are in a period of transition. We are passing from the era where every 
manager has a desk full of data to the not-so-future world where the manager can tap into a virtually 
inexhaustible data source. 


Traditionally, as we know, data has been handled manually on a stand-alone basis. Every 
unit in the organization had control over the data it generated and presented. That system had its 
advantages, of course. But it really did not serve the whole corporation well. Everyone was busy 
cooking his own gourmet dish, but no one was concerned about co-ordinating the whole meal. And the 
result was often corporate indigestion -- statistically speaking. 


We can take some satisfaction then from that the fact the go-it-alone system is disappearing. 
But large data management systems present problems of their own in controlling data within a Company. 


We have a split-image. On this side we see the computer technician who wants to administer 
the data to improve the efficiency of data flows. On the other side of the screen, we have the indi- 
vidual line department or organization that wants to be assured that it has a great deal of control 
over the integration of its own data and statistics. 


As financial managers, what is our role in all this? Like it or not, we are the umpire. We 
don't presume to tell the individual manager what players he uses in his line-up -- what information 
he needs to manage his business. But we must insist that he identify his data elements so that they 
can be fully utilized by corporate information systems. 


In other words, if each individual manager feels free to create his own file structure, the 
eventual result is computer chaos. 


One final word on our role as data managers. I think it was Winston Churchill who said that 
if we could not describe a problem on one side of one sheet of paper, we did not have a proper grasp 
of the situation. 


That was before the computer age, of course. Nevertheless, as a financial man, I see consi- 
derable merit in the Churchillian approach. The implication is that we should constantly cast a 
critical eye on our data systems to ensure that data production does not become an end in itself. 
That our systems 4re geared to produce the type of information that will help us make better management 
decisions today. 
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And perhaps even more important, to make sure that our systems are organized and formulated 
so they will give us a little better batting average in the field of forecasting. 


PRESENTATION BY: Mr. Gary W. Caughlin 
Assistant General Manager 
Continental Bank of Canada 


In being asked to speak to you this afternoon, an opportunity which we as a bank appreciate, 
I was given relatively broad topic options ranging from statistical facets of credit granting or 
statistical analysis in Commercial Bank Marketing to a review of the formation of Continental Bank, 
including some of the relative rationale. The choice was an obvious one and we agreed to attempt to 
demonstrate to you some of the salient features that were involved in the Corporate Decision Making 
process that took the company from its position as the largest sales finance company in Canada to 
the formation of Continental Bank of Canada. 


We hcpe you will find this interesting from a general interest perspective and also informa- 
tive as some of the common aspects might apply to a major corporate decision before you now or in the 


future. 


THE CONTINENTAL BANK STORY 


JAC Taimited = 72 Brien 50 Years of Uistory 


The company was founded in 1925 as Industrial Acceptance Corporation of Canada Limited with 
head office in Windsor, a branch of the Industrial Acceptance Corporation of New York. Its business 
initially was basically confined to the wholesale and retail sales financing of Studebaker Automobiles. 


In 1930, Canadian interests bought out the American owners who needed capital for the U.S. 
operations. By this time, the company had already started to diversify its operations adding indus- 
trial financing and financing of household durables. 


By 1935, with the depression behind, the company was serving 40,000 customers and IAC shares 
were listed on the Montreal Stock Exchange. The war years provided difficult challenge but the 
company hung on and was well positioned to participate in the expansion of the Canadian economy over 
the next ten years. 


The boom years of the early 50's saw IAC involved in the development of the short term money 
market in Canada in order to relieve the pressure on borrowing through more traditional sources such 
as bank loans. 


Through a number of acquisitions and the continuous introduction of new financing services 
in the fifties and sixties, IAC diversified its operations so that by 1967, the year the last Bank 
Act was revised, the company was providing either directly or through its subsidiaries, a broad 
range of financing services including: 

- sales financing, both wholesale and retail, with a major role in automotive/transportation mar- 
kets; 

- commercial loans and commercial mortgages; 

- leasing and lease financing; 

—- consumer loans; 

- residential mortgages; 

[MSs aieer 


1976 Revision of the Bank Act 


The revision of the Bank Act which was finally passed in 1967 (after four years of hearings, 
debate and the Porter Commission) was to dramatically change the future nature of financial insti- 
tutions and financial markets as we then knew them. 


The most significant change in the Bank Act was the removal of the 6% interest rate ceiling 
the Chartered Banks could charge on their loans. As consumer lending rates and mortgage rates had 
been well above the 6% level in recent years, this restriction had effectively precluded the banks 
from participating in this business. 


The banks had strongly lobbied for and had anticipated the removal of this restriction and 
they were poised to quickly move into both of these areas as soon as the Act was passed. 
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Post 1967 Bank Act = Rationale for Conversion to a Bank 


The next seven years or so were to see the growth rate of IAC outstandings, and earnings per 
share slow down considerably. Chartered Banks were providing stiff competition in the consumer lending 
field and mortgage lending field as well as the Trust Companies and the Credit Unions. 


As indicated on Exhibit 1 you can see the average annual growth rate of selected financial 
institutions and share of assets for the period 1967-1975. 


Chartered Banks' financial assets grew at an average rate of 15.1% with Credit Unions and 
Trust Companies growing even faster while Sales Finance and Consumer Loan Companies grew by only 
11.3% in this period. Chartered Banks increased market share from 37.9% to 45.3% while Sales Finance 
and Consumer Loan Companies saw their share erode to 6.12. 


In the case of consumer credit, as shown on Exhibit 2, banks grew at a rate of 20.8% in the 
period 1966 to 1976 and increased their market share from 31.6% to 58.6% or by nearly double. This 
dramatic growth was mainly at the expense of the Sales Finance and Consumer Loan Companies who only 
grew by 2.5% and subsequently saw market share decline from 30.2% to 10.52. 


Taking goad consumer loan business away from the Sales Finance Companies was a ready market 
for chartered bank branches who then, armed with a suitable financing form and a daily knowledge of 
their customers' financial affairs, could readily convert this business at a competitive rate, parti- 
cularly given their comparative cost of funds. When the company looked into the future, there 
appeared to be an ever increasing magnitude of this phenomenon. 


Suitcase bankers were appearing in increasing numbers, offering attractive deals. There 
was also the very real possibility that foreign banks would be allowed legitimate status as banks 
and that banks would be allowed into the leasing field with the next revision of the Bank Act. 


In assessing the alternatives available, the company could not ignore the fact that the 
main strength and success over time had been as a lending institution. Obviously, the optimal alter- 
native was to build on that strength. It was necessary to select that course of action that would 
give the maximum amount of flexibility and opportunity for the future. 


IAC's equity capital of over $200 Million was substantially underutilized in comparison 
with other financial institutions. (See Exhibit 3) As a major Canadian-owned financial company 
with a long history of service, the company recognized its responsibility to its shareholders to 
employ that capital as effectively as possible. Banking not only allowed the company to build on 
lending skills and improved the utilization of the equity available, but was the industry that 
offered the most scope for the future. 


Studies conducted indicated that conversion to a chartered bank would enable IAC to: 

- improve its ability to serve the established market of individuals and small/medium 
sized business, particularly in years ahead when demands of major resource and industry 
ventures will place strains on Canadian capital markets; 


- attract additional funds from individual and institutional investors in order to put our 
Canadian owned equity to more effective use; 


- broaden the range of financial services to customers which would be a natural adjunct to 
existing services; 


- provide effective competition to the existing Chartered Banks because of the company's 
size and expertise and thereby make a contribution to the Canadian Economy; 


- put trained and efficient human resources to more effective use. 
Major Considerations of Conversion to a Bank 


While there were a number of positive aspects about converting to a bank, there were also 
a number of major considerations that had to be resolved before conversion was possible. 


Many hours were spent on the regulative aspects of becoming a bank, which eventually culmi- 
nated in the introduction (October 28, 1975) and passage (July 1977) of a Private Members Bill in 
Parliament, to facilitate the formation of the Continental Bank of Canada (June 1979). 


= cyh = 


Conversion of a company with 2,000 employees from a sales finance company to a bank is a 
very different consideration from starting up a bank from scratch. The company had to be sure that 
conversion to "Bankers'' could be accomplished without major disruptions to the staff and that they 
would understand the transition and its positive potential from their point of view. 


An extensive distribution system of branch offices already existed, however, not all of these 
offices were of the right configuration or the proper location to become bank branches. There was, 
therefore a need to assess whether this network was suitable or would a brand new network need to be 
created. 


The company had never taken deposits and therefore did not have deposit systems in place. 
What computerized and non-automated systems would be necessary and at what cost to offer deposit 
services? 


What kind of bank would Continental be? Would it be like the other major Chartered Banks 
or could it differentiate and be unique in the marketplace? 


And finally, the financial implications of becoming a bank. Would the long term return to 
shareholders be better as a bank or as a sales finance company? There was a need to run a number of 
projections using various assumptions. Three major factors were clear in converting to a bank. 


The first is that the high return on assets that IAC earned in recent years was bound to 
come down as loan yields were lowered to become bank competitive. Secondly, as a bank there would 
be an addition of no yield and low yielding assets for reserve purposes. The third was the effect 
of much higher leverage that could be employed as a bank rather than as a sales finance company. 
The higher leverage, 2 to 3 times that of IAC, along with the higher growth rate of assets, more than 
offset the lower loan yields and impact of non-earning reserve assets over the long term thereby 
benefiting the shareholder through conversion. 


Canadian Banking System 


It was then necessary to look carefully at various components of the banking system including 
the size of the marketplace and the financial institutions that the company would be competing with 
as a bank. The decision to become a bank in 1975 and most of the analysis that led up to that deci- 
sion was obviously made based on results and trends prior to 1975. 


Looking at Exhibit 4 in your package, it shows what happened to the Canadian financial system 
after 1975 in both absolute asset size and growth. As you can see, the Chartered Banks have the 
lion's share of the financial assets and continue to exhibit a very high growth rate in spite of their 
size - 25% per annum between 1975 and 1978. Sales Finance and Consumer Loan Companies continue to 
lose market share by only growing on average at 8%. 


Foreign banks in the form of other financial institutions grew very rapidly at a 402% 
growth rate during this period and in terms of total size were rapidly approaching the size of the 
Sales Finance and Consumer Loan Companies. 


These facts particularly the size and growth rate of the Canadian Chartered Bank market, 
reinforces the earlier decision to become a bank. However, just because the marketplace is large 
and growing does not necessarily mean that simply getting a charter is a licence to print money. 


Successful entry into any new marketplace is very dependent on the competition you will 
experience and one's ability to determine and maximize their competitive advantages. This is parti- 
cularly true in a market where 90% of the market is shared between five world size organizations. 


Target Markets 


When addressing the kind of bank Continental Bank would be, it became pretty obvious that 
the advantage of converting as opposed to starting from nothing was the asset and customer base in 
the conversion situation, through the provision of a broader range of banking services. 


Looking at the existing commercial customer base, the bank is serving a diverse market, 
including a large number of small to medium sized business. This is a market where borrowing needs 
are most critical in the day to day operations of the individual companies. Additionally, these 
businesses would appear to be the least well served in terms of bank services by the other Chartered 
Banks and are an unlikely target for the foreign banks regardless of the fact that the numbers of 


loans to business in Canada are dominated by this group of companies, i.e.: 92% of the numbers of 
loans made by Chartered Banks are $200,000 or less, 98% $1 Million or less. 


This is particularly important to the Continental, since its background, a large body of 
its expertise, and its mode of operation is so appropriate for this market. 


Servicing of the Corporate Market, which also has been and is an extremely important segment 
of the company's commercial background and represents a large portion of funds advanced by the banks 
is being continued through the highly expert team of specialists in the Corporate Accounts Division, 
which has been expanded in terms of specialization and available products. 


On the consumer side, the company has had a heavy commitment to financing of automobiles, 
durable goods and residential mortgages. This, together with the relatively large branch network 


vis-a-vis asset size, placed the bank in an advantageous posture to develop the retail component 
of the bank. 


Conversion Strategy 


On June 4th, 1979, all of the branches were signed Continental Bank of Canada and all new 
eligible business was hooked in the name of the bank. In addition to the new business being transacted 
by the bank, assets and liabilities of IAC mature and get replaced with naw assets and liabilities of 
Continental Rank so IAC will gradually shrink in size and Continental grow larger. 


For reasons that will become apparent, there were two types of branches established: Select 
Service Branches and Full Service Branches. 


SELECT SERVICE BRANCHES 


These branches are providing, in most respects, the broad range of personal, mortgage and 
business loans and leasing service they did in the past in addition to taking term deposits from 
individual and business customers. 


Select Service Branches are a new concept in Canadian banking, acting as lending centres 
in the communities in which they are located, with staff operating within their range of experience 
and able to offer first-class service to customers. 


FULL SERVICE BRANCHES 


The first Full Service Branches opened in major centres from Halifax to Vancouver. They 
offer a full range of banking services, including deposit and lending services for individual and 
business customers. The staff are experienced, with managers that have support teams of business 
specialists from the parent company and from the banking industry. 


Banking Concepts 


In organization and business emphasis, the Continental Bank is not totally conventional. It 
has, and will continue to implement concepts that are new to the Company and, in some cases, new to 
banking. 


CUSTOMER SERVICE 


The company's great strength, and the principal reason for its growth over the years, has 
been its ability to develop business based upon an understanding of a client's financial needs and 
an innovative product line. As a full service bank, that function has become a much more important 
one. 


Therefore, a new category of specialist has been trained to provide a focused client service 
for each commercial and retail customer. These Commercial Account Representatives and Customer 
Account Representatives respectively are the in branch focal points for each commercial or personal 
customer and deal with all aspects of their relative banking needs. The benefits are two fold; 
customers receive a high level of nersonal service; and business development officers are free to 
concentrate on service to the customer in the field and growth without being burdened with time- 
consuming administrative work in their branches. 


Systems 


The introduction of computer technology to bookkeeping has brought virtual revolution to 
bank administration. It has allowed banks to service customers in innovative ways that were beyond 
them in the days when accounts were processed manually. While still the case in many organizations, 
it is no longer necessary for example, to go to a particular branch to conduct business: any branch 
that is on line to a computer can draw information on all accounts, and it is possible to provide 
customers with monthly statements which report all their dealings in a simple, straightforward way. 


To take advantage of the opportunities offered by the computer to treat a customer simply as 
a customer, and not as a series of unrelated account numbers, the Continental Bank, working with IBM, 
developed and installed an on-line computer system that adapts the latest advances in computer banking 
technology to provide the best possible customer services, including real time computer hook-up for 
all full service branches, allowing for access to one's account at any such branch. 


Premises 


There is considerable investment in premises in becoming a bank, and all of the company's 
130 branches required or will require some physical changes to make them suitable. 


While it is important to have attractive premises, both for customers and for staff, it is 
also evident the company cannot indulge in extravagant and wasteful physical conversions. Therefore, 
a code of design principles was adopted for Full Service Branches, and a model branch constructed in a 
warehouse in Toronto. 


The purpose of the model was to test materials, develop furniture and find ways of standar- 
dizing designs and fixtures, while at the same time maintaining some individual branch identity. 


By studying and learning from the building programs of successful retail companies, the com- 
pany was able to convert its premises tastefully, economically, and at the same time, projecting an 
appropriate image through its branches. 


Banking Services 


What kind of bank will the Continental become? Where will it fit in a field of well-esta- 
blished competition? 


Clearly, the greatest potential for growth lies in a broad base of business, one that can 
raise money from many sources and develop assets in a variety of markets. The first step was to 
build upon the existing bonds between IAC and medium-sized corporate customers. Yet, while a primary 
objective has been mid-sized business accounts, there has been significant growth in almost every 
commercial direction. In addition to the highly skilled and experienced Corporate Accounts group, 

a Continental Bank department was created to service government and corporate finance sectors. The 
Bank is also becoming established in the international arena, and is engaged in selective offshore 
lending. 


For the individual customer, the Bank offers an attractive new way of doing business. 
As indicated earlier, each customer is treated as a person, not as an account number, A personal 
banker, known as a Customer Account Representative, becomes the customer's contact with the Bank, 
providing information, assistance and advice. This personal service is available only at the 
Continental Bank. 


As a newcomer to the banking business, the Company has also been able to start with the most 
up-to-date computer equipment. This has allowed a number of key innovations, which are also being 
put to work in the development of new kinds of commercial accounts. Later in 1980, a complete range 
of innovative services will be made available to Continental's commercial customers. 


People 


At its simplest, banking is a business where people can make a difference, and the personal 
relationship betwen banker and customer is at the core of good banking service. 


The company's staff has been trained to find innovative ways to service clients, and the new 
scope of activities in the Bank gives them many opportunities to expand their customer service skills, 
experience greater personal growth in their careers, and be involved in the activities of an exciting 
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new venture. 


Ultimately, the success of the Continental Bank will depend on the evident enthusiasm and 
skill with which our people are already approaching their new responsibilities. 


Completing the Task 


A good deal of ground has been broken since the opening of the Continental Bank. The early 
test period in the full service branches has yielded encouraging results. The plan to convert addi- 
tional branches to full service banking is now under way, recognizing that the Bank must build not 
just for present market conditions, but to meet future needs as well. 


Where necessary, new bank-trained people were and are being hired to provide specialized 
skills. But the major thrust of the conversion program will continue to offer the opportunity for 
all personnel to make the transition to full service bankers. 


The conversion is a major undertaking, but not nearly as difficult as it would be to start 
a totally new organization. It should be recognized that converting existing branches is considerably 
less costly and time-consuming than seeking out locations and building new premises. 


The Company's personnel have excellent skills which, strengthened by additional training 
and blending with highly trained and experienced bank trained personnel, will bring an important new 
dimension to Canadian banking. 


CONTINENTAL BANKERS BANKERS IN ACTION: 
THE CONTINENTAL BANK STORY 
JAC - HIGHLIGHTS OF 50 YEARS 


. Founpep tn 1925, sup oF New YorK PARENT 
. WHOLESALE/RETAIL AUTOMOTIVE FINANCING 
» BOUGHT OUT IN 1930; DIVERSIFIED INTO INDUSTRIAL 
FINANCING AND HOUSEHOLD DURABLES 
. 1950's/60’s ACQUISITIONS/DIVERSIFICATIONS TO 
OFFER 
- WHOLESALE & RETAIL SALES FINANCING 
- COMMERCIAL LOANS INCLUDING MORTGAGES 
- LEASING & LEASE FINANCE 
- CONSUMER LOANS AND RESIDENTIAL MORTGAGES 
- INSURANCE 
. 1967 BANK Act REvISION 
- INTEREST CEILING REMOVED; CONSUMER LOANS 
& RESIDENTIAL MORTGAGES 
. Post 1967 


- STIFF COMPETITION CONSUMER/MORTGAGE LENDING 


- ADDITIONAL INVOLVEMENT OF “SUITCASE” BANKERS 
IN THE BUSINESS FINANCING MARKET 


- INVOLVEMENT WITH OR ESTABLISHMENT OF LEASING 
AFFILIATES BY THE LARGE CANADIAN CHARTERED 
BANKS 


EXHIBIT I 


CANADTAN FINANCIAL ASSETS OF SELECT 


CreDIT UNIONS 


Trust CoMPANIES 


* 


CHARTERED BANKS 


MORTGAGE 


PROPERTY & CASUALTY COMPANIES 


TRUSTEED 


SALES FINANCE & CONSUMER LOAN 


LOAN COMPANIES 


PENSION FUNDS 


LiFe INSURANCE COMPANIES 


TOTAL 


AVERAGE ANNUAL 


FINANCIA| 


INSTITUTIONS 
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_GrowTH Rates. SHARE OF ASSETS 
Years ENDED 
1067-1975 1067 1076 
18,32 rey Tesye 
le Si 7% 8,54 
IS lie saci, TAS By 
14,32 SYA 47% 
Wie Dili 17% 
WEY eiycih Dae 
Ss Hie ql 
Teak 21,8% Jy 
SS 100,% 10.% 


* EXCLUDING ESTATE, TRUST AND AGENCY FUNDS, 


SOURCE: 


STATISTICS CANADA 


CHARTERED BANKS 

CreDIT UNIONS 

RETAIL DEALERS 

SALES FINANCE & ConsuMER LOAN 
OTHERS 


TOTAL 


Source: STATISTICS CANADA 


AYERAGE pees 
1966-1976 
20.8% 
Lbi2A 
7.6% 

Hates) 

9,6% 


13,62 


SHARE OF 
BALANCE 
S 
1966 1976 
Sor 58,62 
12.0% 13,87 
10.3% 6,02 
S0nee 10,52 
15,92 lu12 
109.02 100,02 
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EXHIBIT 3 
CTED CANADIAN FI INSTITUTIO! 
(EXCLUDING LIFE INSURANCE COMPANIES) 
(1974 Fiscal Year Enp) 
ASSETS Equity 
(MILLIONS) 
RoyAL Bank OF CANADA $21,669,9 $516.8 
CANADIAN IMPERIAL BANK OF COMMERCE 18,946,9 520,4 
BANK OF MONTREAL 17,651,0 42,9 
THE Bank oF Nova ScoriA 13,462,5 43,2 
THE Toronto Dominion BANK 11,8570 334,7 
Banaue CANADIEN NATIONALE 45125,9 12,6 
THE Royal TRusT ComPANY 5, WZ 10 12,5 
BANQUE PROVINCIALE DU CANADA 2,556, 8 Bei2 
THE HuRON AND ERIE MorTGAGE CORPORATION 2,223.6 88.8 
CanaDA PERMANENT MORTGAGE CORPORATION 2,212,8 107,2 
IAC Limit 2,139.5 23,6 
* GenerRAL Motors Acceptance Corp, oF Cpa., LTD, 1,(98,6 30,8 
VicTorIA & GREY TRUST ComPANY 1,072,8 3/18 
GUARANTY TRUST CoMPANY OF CANADA 1,034.7 40,] 
NATIONAL TRUST ComPANY, LIMITED 1,027,7 53,0 
Trapers Group LIMITED 03,9 19, 
THe MontReat City & District Savines BANK 873,8 26.1 
THE MERCANTILE BANK OF CANADA 698.9 41,3 
MoNTREAL TRUST COMPANY 696.3 50,5 
Crepit FoncieR FRANCO-CANADIEN F65,1 63,9 
* Forp Motor CreDiT Company oF CANADA LIMITED 664.7 21,4 


* INDEBTEDNESS GUARANTEED BY U.S, PARENT CORPORATIONS, 
Source: CoRPORATE ANNUAL REPORTS 
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SECTION SIX 
WRAP-UP AND WHAT'S IN STORE 


PRESENTATION BY: Dr. Peter G. Kirkham 
Senior Vice President and Chief Economist 
Bank of Montreal 


I am not used to being in the position of a clean-up batter but my task today has been 
made easier by the quality of remarks we have heard. In particular, I was struck by the commonality 
and integratability of the ideas advanced throughout the proceedings. 


When I first went to Statistics Canada in 1973, I was confronted with learning about a 
large statistical machine. As I grappled with it, I was intellectually pushed into considering its 
operations in the context of the larger information society. I have spent the last seven years trying 
to raise the consciousness of all to this fact. Many thought I was too futuristic - fortunately, 
we made impressive progress because our future is now rushing past us today. 


Mr. Gordon Thompson led off with the correct note this morning. He immediately placed the 
setting of today's conference in the context of the information sector. It is, as he observed, a 
major growth sector; as he stated, "the only growth sector left''. It represents 53% of U.S. income 
and 47Z of its employment, but it is not often correctly conceived. Too frequently the focus is on 
the material that carries the message rather than the message itself. 


The medium of transmittal must not be solely unidirectional. An infrastructure is needed 
that allows for not only the use of information, but also for the exchange of information. But it 
is the information that is central to our concern. The medium is not our primary focus. 


Mr. David Carlisle's remarks about Videotext represent an excellent example, however, of a 
part of the delivery system, a part of the infrastructure of the future and the kind of technology that 
must be used. I have written a paper entitled, "The Management of Information: Future Trends"!, 
that can accommodate in a conceptual manner, within an overall, comprehensive framework, the ideas 
and technology advanced by these first two speakers. 


Mr. Guy Leclerc left the realm of concept and technology and cast us back into a historical 
perspective of Statistics Canada. He characterized the dramatic growth of Statistics Canada during 
the decade of the seventies. A growth that took the form of increased human and financial resources 
during the first half of the decade and a growth in the expansion of product and its quality in the 
latter half of the decade. This enlightened age of growth he has reminded us about, has now been 
smashed up against a wall of constraints - constraints arising out of the public concerns of privacy 
and confidentiality, response burden, increased concern for financial costs and the growing sophis-— 
tication of a critical user community. His message was clear; our growing statistical information 
needs are going to have to be met within a constant and perhaps even diminishing budget of Statistics 
Canada. Statistics Canada's priorities are more product with increased quality. It is difficult to 
see how both of these needs can be satisfactorily met in the current budget environment. 


Mr. McKichan offered one view of how this growing need might be met under such stringent 
budget conditions. After emphasizing the apparent increasing hostility of the external environment 
and how the "management of correction" of the past would increasingly become more inadequate in the 
future, he stressed the need for simplicity in the statistical product. What was needed, he stated, 
was simple data that allowed the user to develop a backward/forward view of his situation, aided by 
a few key ratios and/or key indicators. 


While Mr. Leclerc also emphasized the need for analysis, Mr. McKichan I believe would like 
such analysis to aid him in developing that backward/forward view. Such analysis need not be sophis- 
ticated. Unfortunately, Statistics Canada is somewhat constrained in satisfying this need because 
there is a fine line between non-normative economic comment and remarks that may be interpreted by 
policy departments as an indirect critique of their stewardship. Policy departments have the profess-— 
ional resources to adequately provide their own analysis. Often the private sector does not. Some 


1 Copies of this paper can be obtained by writting to the office of the Chief Statistician, 
Statistics Canada, Tunney's Pasture, Ottawa. 
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happy medium must be found between these differing points of view. The private sector needs analysis. 
Even more important, much of the knowledge base of statistics is lost when only the numbers are 


supplied. 


Clearly another approach to resolving the dilemma of greater need within a declining Federal 
Government budget is to address the whole question of what part of the process needs to be a public 
good and what part of the process could be a private good. Mr. Thompson made reference to this issue 
and my paper, mentioned earlier, develops this same theme. Suffice it to state here, that conceptually, 
there is a wide latitude of choice within a rational information system to resolve this issue. 


The concurrent sessions ongoing this afternoon have represented an excellent complement to the 
more general sessions this morning. Specific examples of application were highlighted. For example, 
Mr. Purdie illustrated the development and use of econometric relations that combined macroeconomic 
data with internal company data. Mr. Mackness, in a witty address, emphasized the problem that double- 
digit inflation has caused for both the compilation and use of statistics. His message was clear; 
the user must understand the effects that inflation has on the compilation of statistics and their 
relationship, stable or otherwise, to the real motivating factors behind the behaviour of market 
participants. His message also served to underscore the inappropriateness of laying all of the blame 
at the feet of the statisticians for not always getting their sums completely right in these infla- 
tionary times. 


The other sessions illustrated equally pertinent points of statistical application and I 
would encourage you to reread the remarks of the various participants with the perspective of the 
larger information system in mind. It is only through adding the flesh of practical example to the 
skeleton of a conceptual framework/view that we can continue to shape our ideas, advance our thinking, 
and mold the realities of an overall information system to suit the needs of the Canadian community 
of users. Sessions such as we have attended today provide important and often unique opportunities 
to impact on this whole process of development and the benefits should not be easily lost. 


In summary, we have caught a glimpse today of the information future rushing towards us, 
both in concept and technology, and this future has been contrasted not only with the past and 
present history and circumstance of Statistics Canada, but with the changing complex environments 
of the users and their continuing attempts to grapple with the statistical product in helping them 
cope with this environmental complexity. The story does not end here. We are all likely to be 
continuing participants in the unfolding chapters. We don't know where it will all lead but we can 
be certain that it will not be dull. 


‘qUeITOXe UPWOT UN a4NOop uNnoNe sues eI9S 9D STeWU *‘ABUTWIA} VS 

BA ONSTAAUT,[ JUewWIOD sed suoAeS OU sNON ‘*SjUenbesqns saaqtTdeyd sop seseuuosied set 32139,p AenutTjuos 

aqnop sues SUOTTe® SNON “*eATORSTU,T ep UTZ PT sed Ase,uU 90 STeW “*XNSTTTW saneT op aqtxeTduoo 

939909 e& 90eJ SATey e& eptTe set enbtTastTjeqs Arnpoad eT enb e410s us saftey anod azskoTdap ep jJuenutjUOD 

To-xned onb sqi0jfjJe Sap Jo SANSeEST[TIN Set JUeANaAAR VS NO sjUedBUeYD Jo SaxeTdwod sjUSWaUUOATAUS 

sep tssne stew ‘epeue) onbtjstjeqsg op oqueseid uoTIeNIIS eT eP Je SATOISTU,[ Op JUeWeTNes uoU paeseI Ue 

STW 9929 © ATUeAe Jad Jo VTSOTOUYIA ep no Tenqdsou0D siped op essTtse,s [rT,nb fearquooUeZ e1j0U e o3Td 
-Toevid as Tnb TouuoT}JewAOJUT ATUeAe,T ep ‘tTny,panofne ‘nSaede un noe suoAe snou ‘aownsea ANog 


*SoTTAN Juoew 
-oWeI9,X® 2179 JSTeAASep saodueeas seo Jo JuoweddoTeaap ep snssad0id 99 4n0} ANS sdUEeNTJUT eUuN Asa010Ke,p 
soTqeseTdueiit jJueanos ja saquej,iodwt suotseo50 sap juassTuinoj fTny,panofne,p se[Teo sumlod saoueas seg 
*‘suoTpeued siesesn sop aTquiesue,[ ep urTOseq ne aTeieues ucoTJeWAOTUT,p owe qsAS UN,p a2qT[eeIt eT ASWAOJUOD 
@ 32 vesued osijOU ADUUOTJOezIed e ‘Ssaapt sou AeUUOSeZ B AeNUTJUOD suOAAnod snou onb sastjewsyosS 
@TTen.oeTTequr uoTjydeouod aun sanbtjeid seTdwexe,p JUeJeAeT Us JUSWeTNeS Jse,9 ‘Teqo[Ts uoTIewsOjsUT,p 
owe sAs np vATIOedsized eT suep sjuedtotTqaed SA9ATp Sep SUOTIeAATVSGO SeT SATTOAT e aBeAnooUS snoa al jo 
enbtystj4eqs uotjeotTtdde ,T ep sjuejiodwut tTssne 4no} sjutTod sep sAASNT[T UO sedUeEeS SOAqNe soqT 


“UOTIJETJUT,pP sdwej sou use seqsn{ 4yrexy wynoq sanofnoj sed Qustos eu SUOTITppe saneT oenb ad 

ep seTqesuodsei stnes anod suatot3st eqs se, Atue} ep 3103 eB uo,nb J4sa,o0 Sasesseu uos op et 1ed 914ne 

eun “senb—Twouode sjuese sop quoweqZodwmod oT 4UueUITeTA JUeATJOW Tnb sinajoOey SdT DeAe TO-SaTTeo ep 

‘uou no setTqeqjs ‘suotTjeTet set ans jo soenbr4stjeqs sep uoTjeTtTduoos eT ans 9dtexe UOTIeTJUT,[T enb sjqojzjo 

SOT eipueidwod AJTOp AnejeEsTTTIn,[ :ATeTo jase asesseuw uog ‘*senbr4sTjejs sep woTReSTTTIn,[ Anod enb 

uotjzeTtdwos eT anod uetq Tssne seayjTyo xnep e uoTIeTJUT oun ied geAD oWeTqoid oT ag3e3ep e SSOUyOeW ‘“W 

*‘31tAadse,p sutetd uotqnooT {Te eun sueq ‘*SajaTOOS sap seuteJUT SeauUOp sep je senbTwoUuodg-o1DeU SeQuUOp 

sop juednoi3e1 senbTajquouodg SUOTIeTeA Bp UOTISSTTTIAN,T Joe uUoTIeAOgGeTI,[ VAISNTTT & etpang ‘W ‘eTduexe 

qeq ‘“stTuanoj 939 JUO ereTTNoOTIAed uoTIeOT{Tdde,p seTdwexe seq ‘uTJeW 290 ap seTeiguys sntd saouegS SeT 
aUeTTe0x9 eteTuew un,p juejetTdwod Tprw-seide Jao JUeUWMIeTANDUOD jUeTNOrAep os Tnb seoures say 


*‘uoT3Senb 993909 JeT3eA op quejjZoWAZed XTOYO xneAquou op eAFjJO TouUOTIeA UOT Jeu 

-10juUT,p eweqshs un ‘Tenqdeouoo uetd ef ans ‘enb TOT JewWaATJje,p esTJIns TT,nNH ‘“owey. sugu oo oddoTeaap 

queqsut un e A [TT gnboAg juewnoop uow Ja uot Asenb 93909 eB uoTSsnTTe Arey e uosdwouy *W *eATad Anodj}0esS 

Np AeAeTed Areazanod oetjAAzed aTtenb Wea otTqnd uetq un AenzTASUOD ATOp tnb snssaoo0id np otjaed eT se 

eT[Tenb AToAes ep a Teigues uoTRSenb eT e Jenbejj}e,s ep 4se,9 ‘Tetapay JUoWeUTeANOS np 4yINped ye3pnq un ja 
sniooe suTOSsq Sep Ue9It) onb oulleTTp np uotqAnjpos eT Aanod syooridde saqne sun ‘Soo0uUepTAs 93Nn04 og 


*sTuINOoy 4UOS SeAFFTYO Sop sj[nes enbsazoy, enpazed yso soenbTy 

-ST}eIS Sep SATITUSOD oseq eT ap otjied spuei3s sun Sai00ue sjuejiodwT sntd ssoyjQ ‘sasdTeue,p UTOSeq eB 
gATid aneq0es ay ‘and ap squtod xnep sad sijqua stTwoidwod xneAiney uN AJeANoIA DUOp 4NeF TI ‘*seodinosso1 
soo sed apessod ou sAtTid Aanej.es eT enb jueAnNOS saTAAe TI ‘seshkTeue seidoid sane{T azenzoeszFe anod yAnez 
TE,nb saTTeuuotssejoid sadinossai set juepessod sjJT}ewAOU SeAezRSTUTW SOT ‘UOTJEJUSeTIO ANeT ep a0eITP 
-UT onbTITAo sun SWWOD SjT}JeWAOU SeteqsTuTU set aed saajeidazeqUT e149 JueTeiainod tnb senbiaewer sap jo 
SjTjewiou uou senbTwouocg seitejUoWMIOD sep 91jUa sTUTJap Tew zasse sTeTIUOTF oUN 94STXO TT Aed UTOSEq 
99 @ eipuodei ep 418e,s [T,nbsazoT ejutTeaqsei ned anbtenb uotj}0e,p a4teqTT es ATOA epeueg onbT4sTqeqAS 
‘JuoulesneineyTey ‘*exetTdwod Tos eshjTeue,{, enb eitesseoau sed 4so,U TI ‘Afueae,T IeAe Jo essed eT soae 
uosTeieduod 93309 AT[qGeI9 & epte,,T eskTeue es{Teaq oun,nb Areipnoa To-TnNTeo ‘SueYyITYOW *W ep ena op yutod 

eT sftadwod uetq Te,f Ts ‘stew eskTeue,[ ap aqtssaoeu eT ans gq4stsut elap 4reae osaTIe7 “NW 


*SaTO SanoqeoTpuT no sotjeri senbtenb 

2p ePpte,T & “aTueae,T & Jo gssed ne jaoddea aed uotjenjts 93909 JouTWexe,p JesesN,T e Jueqjewrzed 

Tnb seTduts saguuop sap juos 9d *4Tp [I-3-e ‘4nez [T,nb 99 ‘oenbt4stqzeqs arnpoad np aqTotT{Tdwts eT[ op 

Q}TSseco9u BT ans 94STsUuT e [Tt ‘essed np ,suotjde1100 sap uoTjse3,, eT AfueAe,{[ anod ajenbepeut snqtd ue 

sn{td ep cmos JTAvEep Je AneTigjxXe JuSWaUUCTTAUS,[ JesTiaqoeIeD o[Tques Tnb enz00e aqzTTTIsSOU,T,T eAgTWNT 

ue sTW AtoAe Ssedidy ‘seATJOTAJSeA Tssne saeitejespnq suoTjTpuos sep gi8Tew 4JrTejystzes a1qQ ATeszanod 
VOUBSSTOIO Us UTOSeq 9d JUOp eAeTUeW eT Ans anA op jutod un aqueseid eB snou UPYOTYON *W 


=uGiii = 


= ili = 


-emeqi0 ‘eanqseg s,Aauuny Sepeueg enbtyst eqs ‘Joyo use ueToTIsTIAeIsS 
np neaing ne 4f10e aed opuewep eT JuesTey ue Ue JUeUWNIOp 9d op seitTeTduexe Sep Af~uejqo yned ug 


*Tenqoe sitej,espnq JuoWSUUOITAUS,T SUepP eqUeSTeysT es sAQgTUeU 9UN,pP SjUTERIe 9199 
quesstnd syztjo0efqo xnep seo anb ATOAGDUOD op 2eTTOTFJTP 389 TI ‘aITTenb aneTT Tew ep yo ajuepuoge sntd 
uotT}oOnpoird oun 3se,9 ‘epeueg onbT4sT}eIS ep eATeqTAotad syoeI eT ‘enuTWTp sulgu o13g-Jned no guuojeTd 

eine uo,nb epeuepg onbT4sT}eI1S ep Jespnq un,p eaped eT suep onbTyAsT}eIs UOTIeWMAOJUT,p SNAdI0e sUTOSEq 
Sep eATeysT}es ATOT[eF snou eA TT :ATeTO seaj yse aeB3essau uog ‘*senbT3F419 sntd Je sgustesue1z snqtd 
‘xneaquou snqtd saa8esn,p souesieule,T & Tssne ejtTns JuestTey ‘saeToueUTJZ SszNOD xne ‘ituanojz e sesuoda1 
sop neopiej ne *suoTJeWAOJUT Sap Joes 9Ag\OeAeD Ne Jo asoATAd OTA eT ep UOTIDeQ0Id eT & SaATIeTOI 
senbt{Tqnd suotjedno.0e1d sap eB o2TNSs JUeSTeJ SUOTIOTARSSA S9D - SUOTIOTARSEA op Anu UN e JUeUeUTeU 
aqaney es fateddeai [—T-}-e snou ‘agATeToOe eoUeSSTOID ep epoTied 23399 *3T}TOW sWeTXNSep eT Vp sanod 
ne oulsTuesi0,[ ep uotjonpoad eT ep satTTenb eT ep yo aqtTquenb eT ap souesstoi9 sun aed jo stTuUedep 

eT ep atjTow ortetweid e[ ep Ssanod ne senzI0e seAVsTOUPUTJ Jo SeUTeUNY Sseodinosser sap aed sasTigjoeAeD 
qsa,S aouUeSSTOID 33909 ‘XTp-eqUeXTOS sesuUe sep eTUUsDEp PT ep Sinod ne oenuuod e epeueg onbT4stTWeIS 
enb eTqenbieweit soueSSTOID eT JIADVp B Ssnou TI ‘epeueg enbtT4stT}eIS ep jUueoezA enbtTszojsTy ndazede un 

Zeauuop snou inod eTZo0Touyde7 eT ap jo szdaou0d sap suTeWOp eT 3909 ap essTeT e DAeToOeT And *W 


*sinejeio sietweid xnep seo aed seqTAoap eTsoTouyoe eT Je Seapt se, ‘eTquesua,p eapeo wun 
suep ‘etTtTenqdeouo0d eteTuew un,p deatodioouTt,p eTqtssod se [T,nb eiz9A uo,T no *7,,Seinjnz seouepusl 
SUOTJEWIOFUT ,[ Op UOTISES EF,, VTNITIUT QUSWNDOp UN 4TI09 Te,f ‘eaST[TIN e138 3TOp Tnb eT8oTouyIeq 

ep ei1ues np je uTewep ep eanjonajserjur,[—[ ep etqaed sun,p ‘3a0ddns op ougqyshs np of 1ed oun,p oTduaexe 
JUeTTeEDxXe UN STOJaqnoQZ JUS qUeSeAdstT 9}xXeOSpPTA YT ANS eTSTTAeD prAeg “WW ep SsuUOTIeAASSGO sey 


*3n03 snssep aed AesseiaqUT snou 4tTop tnb wntpow 

eT sed 3yse,u eD ‘*uotTzednoo0ead eTedrfoutad |81}30u Aeanswep ATOp fTnb uoTJewAOJUT,T 389,29 STR ‘*uoTa 

+BUIOJUT 93900 op o8ueydg,[ Fssne stem SucTIeWAOJUT,[ ep e8eSN,T JUSWeETNeS UoU oejjeuZed Tnb eanjonaqs 
-eB1juT aun 4se,9 Sasodut,s tnb ep ‘oenbtun suas e aije sed Top au uoTsstTusuelt} op uefoW aT 


‘ougu-—TNT esessow ne,nb joqn{d a3esseu np jaoddns ng queanos dorzq esseiajUT,S UO ‘essney sgpt sun 
queanos snq{td eT rey use,s uo stew sTupn-sjeqq xne ToTdwe,,T ep %/y Je NUsAeA Np vEc equeseidet suTeWOp 939 
*,,23822 snou Tnb aouesstToid ap Anejoes [Nes eT 4s9,9,, ‘oweU-TIN]T ITP &,T [TT ewmod faouessToid ap ineaqves 

juejioduy un,p SaTeusts [T-3-e °318e,s TI ‘“‘uoTIeWAOJUT,[T Op Anaejoes np eiped o{— suep Tny,panofne,p 
adUetazJuOD eT _oeTdeA JUSUAIeTpeWMIT © TI] “UTJeW 9D Jeqep eT |VoUeT UeTq e UosdwOUT UuOpA0y ‘“W 


*xneA sou snos tny, panofne 

eTTJap Afueae o1}0U APD SqUeUUOTSsSeiduT se1301d sep astTeai suoAe snou ‘jUsWeSNeiney - eystangny doi 

a38nf juo,w dnoonesg ‘*JTey 38D ap SjUeTOSUOD SasSsataJUT SaT Sno} sApuet ap Jayoe] eB SeauUe SeTEeTUIEp 

qdes sat ga0Rsu0d Te,¢ ‘*Tetauas US UOTIeWAOJUT, Pp V9IBTOOS YT ep eAped eT suep sUTYOeU 329980 ep jueu 

—oUuUOTIOUOF VT ATOAVOUOD eB NuUseA stns us,f Seyde, 23909 Op sanod ny ‘anbtjstjzeqIs suTYyOeM epuerzs oun, p 
JUsMeUuUOTJOUOF aT sApusadde np te,f ‘E76 T ue Sepeueg onbTyAstieIs e VsATAAe stns of enbsi07] 


*sainejeio sou ited sasewtadxo saept sep sitequeu 

-gTdwod efgj0e1eD OT Je |VITWTUeUN,T JUSWeTEaT[NOTIAed 4ynoj atoesadde Te,¢ ‘apgdead quo,w tnb saneddeaz 

sop gqtpTenb eT ated eTtoey sntd enpuez 4sa syoe] ew stew ‘edtnbg uos anod sjutfod sanatsntd izaqduos 
eitey qyned tnb svAgtTeit op aneddeajy np uotjenjIs eT suep aAnoiq ow ef enb Quaanos sed Jsa,u a9 


[TeerjUuOW ep onbueg 
‘yJeyo use oJSsTWMOUODa Jo JUepTsSgad-—90TA 
weyyaty teqed “W -ad HsSOdxd 


NVIL@ La SWNS da 
XIS NOILOUS 


SJ13100S S30 STSANNY SLYOddvy }30uN0g 
SANIVOINAWY S3YBV S313190S ST] Wd SILLNVUVD SALLA » 


nT? Z'499 CALIWT] WOVNY) 40 ANVdWO) LIday) NOLO YOY , 
0'¢9 0°999 NSIGWNV)-OONVE4 HBIONOY 11034) 
£'6& £'969 Lsny] TWwaulnay 
¢'Th 6'869 VOVNY) AC FTLLNVONFY INONYY VY] 
T'9Z Q'S/R WEYLNOW 3 LOTULSIG Md 3L1) WI 3d 3NOuvdy,d SNONYY ¥] 
0°60I 6'586 CALIWT] dioug suaqvyl 
6°¢S LOT CALIWI] ‘ANVdWO) LSM] TWNOILYN 
T'6h L't60'T VOVNW) JO ANVdWO) Iso¥] ALNWYWN 
q's 8'2/0'T ANYdWO) Lsn| A3Y) B VINOLIIA 
8° 9°860'T "CL] WOVNY) JO 'dHO) SONVLd3c0y SYOLOY TWY3N39 
C LOL BeGUGEG NOLLWYOdYO) JOVOLYO,) LNANVWES4 WOVNY) 
8°88 9'¢7Z'7 NOILVYOdHO) JOVOLYOY 31YZ CNV NOUNY 3H) 
C'6S 8'995°Z VOVNY) MO FIVIONIADYY SNONYY 
SOI O'S TWACY LSN4] 
9°20T 6'SCL"h TIVNOLLVN SNNSICWNV) SONY 
L'tes 0°2S8°TT NOINIWO] OLNOYO| 3NONVY 
2'¢0h GOn st 3SSOIF-ITIAWWN 30 BONY 
6" 0'TS9°ZT W3LNO,| 30 JNONYY 
1625 6'Sh6 ‘ST SOUBNWO) 30 FIWIYAdW] ANNGICWNY) 3nONYg 
8'9TS$ 6'699 T2$ VWOVNY) A FIVAGY SONY 
(SNOTTIIy)) 
JUdOYd YIOAY d1LY 


(h/61 YSIONVNI4 3019Y3x3,7 3d NI4) 
(AIA-JONVENSSV,C SBINOVdWOD S30 NOISITOXS,9 Y) 


SISIOH) SN3IQWNWO SYSTONWNIS SLNAWGSS Tava 


& LIGIHX4 


S00 = 


EXHIBIT 1 EXHIBIT 2 


ACTIFS FINANCIERS CANADIENS D'INSTITUTIONS FINANCIERES CHOISIES CREDIT A LA CONSOMMATION 


TAUX DE CROISSANCE 


ANNUELLE TAUX DE CROISSANCE 
MOYEN PART DE L’ACTIF ANNUELLE PART DU SOLDE 
= ear ae ets MOYEN EN COLRS 
EES 
ay ae oy 1975 ee = oe 
| BANGUES A CHARTE 20, &% 316% 58,62 
CAISSES DE CREDIT 18.3% 48% = 75h CAIsses DE CREDIT 5.2 2,02 13% = 
Socitrts ve rivucie * 16.%% 70h 8,5 DETAILLANTS 7.62 10.% 6.0% S 
BANQUES A CHARTE 5.1% 7.9% 45.3% FINANCEMENT DES VENTES ET PRETS A LA 
SociETES DE PRETS SUR HYPOTHEQUE 14.3% Dl Sy CONSOMMATION 2.5% 30.2% 10.5% 
SociETES D‘ ASSURANCE DES BIENS Was Polis Malis AuTRES 9, 6% 5.9% i. 
CONTRE LES RISQUES ee 
Fonps DE PENSton EN FIDUCIE 12.5% B.8% 12.2% TOTAL 13.8% 100.0% 100.0% 
FiNANCEMENT DES VENTES ET PRETS hie! [Seo le = 
A LA CONSOMMATION 
CoMPAGNIES D’/ASSURANCE-VIE 7.2 2.8% 14.0% 
TOTAL 13.5% 100.0% 100,% 


| 


SOURCE: STATISTIQUE CANADA 


* A L'EXCLUSION DES FONDS DE SUCCESSIONS, DES FONDS EN FIDUCIE ET DES FONDS D’AGEN( 


Source: STATISTIQUE CANADA 
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EXHIBIT 10 
ANALYSE DES REPONSES A L'ENQUETE SUR LES OPINIONS DU PERSONNEL LOCAL 


A L'EGARD DES RECLAMATIONS 


° 
Pureau; CANADIEN Groupe n: 06 
Titre du groupe: CCMPAGNIE D'ASSURANICE-DICENDIE 
7 E:PLUYES Date: 15 nov. 1976 
REPARTITION DES REPONSES 


Fortement Désac= Incer=- D'accord Forte= 


en désac- cord tain ment 

cord d'accord 

Trés Faible Certaine Grande Trés MOYENNE MUYENNE DE RANG EN PERCENTILE 
Questions/énoncés faible mesure mesure mesure grarde DU LA CUMPAGIIE 

mesure mesure GRUUPE 


a 


Avanteses 


4, Dans quelle sesure 6tes-vous satisfait de la 
politique des congés de State Farm? 14Z 43% 292 142 00% 2.4 a7) 1 percentile 
20. Dans quelle xesure @tes-vous satisfait du 
programme de zotivation et d'épargne de State Farm 00% 432 572% 00% 00% 2.6 Soe! 10° percentile 
24, Dans quelle mesure @tes-vous satisfait du prograzme 
Ges cadeaux de }c#1 de State Farm? 00% 00% 29% 29% 43% 4.1 3.6 85° percentile 
26. Dans quelle mesure @tes-vous satisfait du programe 
Ges fonds sutuels de State Farm? f 00% 00% 100% 00% 002 3.0 3.0 50° percentile 
30. Dans quelle mesure étes-vous satisfait de la politique 
des wacauces (de State Farm? 14% 432% 43% 00% 00% 2e3 3.5 1°" percentile 
31. Dans quelle mesure @tes-vous satisfait de la caisse de 
rédit de State Farm? : 00z% 00% 71Z 29% 00% 258) 4.1 3° percentile 
33. Dans avelle resure étes-vous satisfait du régime de 
retraite de State Parn? 00% 00% 100% 00% 00% 3.0 3.0 50° percentile 
4O, Dans quelle mesure 6tes-vous satisfait du provracume 
d@'assurance médicale collective de State Farm? 14Z 002 43% 432 00z 3.1 3.4 31° percentile 
41. Dans quelle mesure étes-vous satisfait du procranme 
d'assurance-vie collective de State Farm? 00Z 14% Jz 14Z 00z 3.0 3.8 2° percentile 
43, Dans quelle mesure @tes-vous satisfait de Ja politique 
SOO a ae ee RS 00% 43% 43% 002 14% 2.9 S07 2° percentile 
45. Dans quelle mesure 6tes-vous satisfait du prozracme 
ce récompenses-tonis d'anniversaire de State Farm? 14% 57% 29% 002% 002% cal, S16 24 ign percentile 
46. Dans quelle mesure @tes-vous satisfait de la politique 
ces cconcér de raladie payés de State Farm? 002 00% 712z 142 142 3.4 4.0 3° percentile 
48, Dans quelle mesure &tes-vous satisfait des actwités des 
enployés appuyées par State Farm? 00Z 57% 29% 14Z 00Z 2.6 2G 50° percentile 
Fémunération 
13 Dans cuelle mesure recevez-vous une rémunération équitable 
pour le travail que vous faites? 002 57% 29% 142 00% 2.6 355 Toy 
32 Dars quelle mesure avez-vous la possibilité de recevoir plus percentile 
G@taucuentations de salaire? 00z 14% Jz 00Z 142 Sal eT 80° 
34 Dans quelle mesure votre paye est-elle équitable comparativement percentile 
aux erplois des autres incustries? : 00z 57% 432% 002 002% 2.4 3.3 1" percentile 
42 Dans quelle mesure le montant des augnentations ce salaire est-il 
1ié 2 votre rendement? 14% 14% 71Z 002 00% 2.6 2 D5 
44 Dans quelle mesure le prograzme dtadministration des salaires de 9 5” percentile 
State Sea concurrentiel par rapport 4 ceux d'autres 00% 29% 71% 00z 00% Deel 3.5 2° percentile 
cmpacnlesé 
93 Les détails du progra “e d'ad-inistration ces salaires m'ont été 
s 002 14% 14% 712 00% 3.6 357 38° percentile 


re des augrencations de sa 
+9 


éliorer votre rendenent? 142 29% 432% 14% 00% 2.6 3.0 19° . percentile 
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EXHIBIT 3 
W-2. 21 


STRUCTURE DES SALAIRES - Bureau canadien SYSTEMES DE REMUNERATI DIRECTE 


Etablie le 23 février 1976 En vigueur le 15 mars 1980 


201% COLA 
STRUCTURE DES CADRES MOYENS AU CANADA 
Base annuelle et salaire brut 
Echelle [Echelle | |Echelle 
Grade '!des points Base Brut Grade {des points Base Brut \Grade ‘des points Base Brut 


Maximum 10,721 21,549 Maximum 15,346 30,855 


Maxisum 24,025 48,<2 


71 Minicum 7,296 14,665}|| 77 Minimum 9,559 19,214)| 93 Minimum 13,542 27,219 

et 

71x | Mdpt. 8,757 17,602 Mdpt. 11,957 24,034 Mdpt. 17,945 36,063 
| Maxicum 10,218 20,536| Maximum 14,355 28,854 Maximum 22,348 44,913 

72 Minicun 7,659 whee 78 Minimem 10,230 20,562|| 84 Mininum 14,381 29,906 

et | 

72x | Méapt- 97290) F18),472)) Mdpt. 12,788 25,704 Mdpt. 19,203 38,52 


et 


73x Mdpt. 9,644 19,384 Mdpt. 13,690 Pa ould | 


Maximum 11,251 22,615 | Maximum 16,646 33,458 


Mdpt. 20,545 41,295 


Maximum 26,039 Sd StSHR 


vel bas ba 8,037 : 79. Minimum 10,734 21,575}) 85 Minirum 15,051 305 253 


‘ Maximum 13,529 27,193 


Maximum 33,4198 67,170 


74 Mininum 8,373 16,830 80 Minimum 11,404 22,922|! 86 Minimum 15,821 31,8C0 
74x Mapt. 10,134 20,369: Mdpt. 14,653 29,453 Mdpt. 21,985 44,199 
| Maximum 11,895 23,909 | Maximum 17,902 35,983} Maximum 28,149 56,579 

| i 
75 Minimum 8,693 17,473]| 81 Minimum 12,062 24,245|| 87 Minimum 16,715 33,597 
T5x | Mdpt. 10,643 21,392 Mdpt. 1591675 sl 5O7, Mdpt. 23,738 47,713 
| Maximum 12,593 25,312 Maximum 19,288 38,769 Maximum 30,761 61,337 
76 Minimum 9,043 18,176]| g2 Minimum 12,901 25,931}| 88 Minimum 17,862 35,903 
Mdpt. 11,286 22,685 Mdpt. 16,772 33,712 Mdpt. 25,640 51,536 


Maximum 20,643 41,492! 


Dactylographié le 6 février 1980 


Les sommes brutes sont arrondies au plus proche dollar. 
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Région 


Illinois 


Etat 


Thiinois 


Nord de la Californie Californie 


Michigan 


Nord central 


Est 


Pennsylvanie 


Nord-Ouest 


Nord=Est 


Michigan 


Minnesota 


Wisconsin 


Washington, D.C. 


Pensylvanie 


Alaska 


New Jersey 


Massachusetts 


Comté 


Champaign 
Alameda 
Contra Costa 


Marin 
San Mateo 


Oakland 
Macomb 
Wayne 
Hennepin 
Ramsey 


Milwaukee 
Racine 
Brown 
Outagamie 
LaCrosse 
Dane 


Alexandria City 
Nanassas City 


Bucks 
Chester 
Delaware 
Montgomery 
Philadelphia 


Anchorage 
Fairbanks 


Camden 
Mercer 
Morris 
Union 
RBeryren 
Paussaie 
Middlesex 
Essex 


Boston 


EXHIBIT 4 


UFBI 1978 


102 


105 
105 
105 
105 


103 
103 
103 


104 
104 


107 
107 
101 
101 
101 
101 


108 
108 


103 
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103 
103 
103 


140 
155 


103 
103 
125 
125 
125 
125 
125 
125 


123 


= €8 — 


SNOILONYLSNI 3L371dWOD HOS TWANVW YYW YNOA 3SN — 
AIWV319 LNidd — 

! N3d O3¥ 3SN — 

adAL LON OO — 

‘ t3SW31d YVW YNOA ONILWOdN N3HM 


Penk a | Rast MONRO HON He HE) tty 
~NOILVWYOINL YN 


o0eT ©]  WIOWNYW LHOIN LSS¥™] ES6T?™ 2667") NO” ™30 AANOH" 
9092 | 4430 NOILISdSNI 93S | SS6T 1 €G6T | NO Met a i 449 “STWNASUY NVIOVNYD 


—_A9CE JOWLNOD ALITING 33S_ 


AUIS TWANMY ONIONI Haleioa: 


*hagibte Me] O11 STYN3ISUY NYTOVNTD 


TT SERONEN SNOT, 0s 
| WMO bi ti ~ t BDYTTIA SHY TCIM SIMON | rirn 7 en 


ABONVLS 3Auov t Savas arian fe} [- Ree ei a HiNOS-OiN 2 SySNYX/IUNOSSIN | Wun da 
| LVL _—— n ouvonvis | VINVATASNN3d | Twit th 
BILVO LNaNLHYNOD 3Au3SIu | i=Tis 7 = H a ae Suvisin | vinnosnwo 6 | NYE 
1 SS \I | | aie ee : vaults j WYANT vavnw) 
j H hr Th Wiis Le we ee ga Oe = an vNWION! | 57 _ MUBLSYIHINOS _ | <i VINUO HI) 
; . II ee ac eae TUNUSLBVIHUON 1 vavanw | Sontits 
wine s8tom Woavud’ @nLvit [aes semetesre lavas Salts fy 709|| ~ onvwns i} ono =f NuauSaMHunos *’| arin 
ez: [oma | . = BIDH/O. Ku INLOL WYOTIN AINE 
NOIMLYANHOSNI SVG | ons, = SNS US TING LNAWNO'SSV3e A v9 SONTTAANOTWSO IIH So eek 
‘SWOll IND) vei @20W J01U8 10U 09 SSLON | cries er i3L0N 
, Ts peeia || on em oid ae aa 8 — 
‘ eck cad a S Wilke FES 
A r 
! 
ec a a a MER ee Ci a aa ae ee | 
aWvN =| = -3009 d 
i ! ouvo | 
= 3937100/100HOS HOIH-S39!3IO AIINIOddW/3AILOAI3 
8We)) M18 UY) GJOW J01Ue JOU OQ '310N | 
‘ aie Baie ite aes 2 
, : a) 
| 
SS ee Se Em, ea -¥ eae | ea ure SATAN (IS AGN o. Ge lo? 
 GINGUOL NOTIVTOOS SY TINNOSH3 cae eiae A Oe eee COON A Indaw W9Twa 1) SOTS> 
WN 009 eh nies z 
ep, Fs re LIRR Ik ! ouivo ayy aman ter a 10) ONTASIAWHLNI TOTS 
FWNOISSSIOUd “OIAIO-SdiHSU GWA Pa ae pee. lle tere 
AY THe oe Dae 940 SBILIAILIY 4219% 
$Weli INO) UeYy) BOW seIUe OU =: 3LON | | 
. : a esis wearers KEI et OS NTIS 62159 
© RS eo aE Be 3 SaaS ' Gee ee 0 et) nnn) Ge imedectibicite aver) LNBINI L7tsh 
, | ipdlee ether fe 0 90ud JINVYNSNI dNOwd 92154 
‘ . Siac Fete 6c Ee ie eb Ry be ak Tit Po A Or aaa 213 Cae see WOW SLISIN20 33SA0IdWI NOTS% 
anYN 3009 
ouva (9) eee <> RO na nn ; NOINN 110346) S215% 
Ries aes S3ILFIOOS AUVYONOH/ EVO ee bax SG bape Lael ee 
ar) 960 NAWWOS/ATAdNS 3I1IIO 20Z07T 
fren 2000 oop ng atin wie tu og : i sation vuoi? = woo 
$081N09 B LeU! Gow saiUs 1d 0g 'BA0N ine es: comet 25 oh." 
Ta ae ae a : ; cuehace je aan arma a Ra es BONFIWAdKI HYOM sasee 
—— = = = seu stime: besesinos= pc eee 
a 9:Ni 000g jenueW LWW 88S 


‘PessF09 G| UY! @/OW J8)Ue 1OU 0g ‘3LON 


| 
ST-10 62-10, ~+~«VL SNOYIVOINAWWOD-SUH | 99T | 


AEG HEM 1 ONTOVSY SATLIASST oot ig 
LL-fO LL-€0 0 ———~—~CS:«S«S Ds SNL ONY fos 
9LeTT 92—11 SS NOT LVLIIO | BLT 
€£1=50 €4-50, SSA INHIAL SNOHd273L | 94ST | 
bL=0T FLO ——SNINSISTY SATIOISST | TST |_| ee aie er 
LL-50 LL=50 ANBIYO TANNDSWAd duOd , CAT pics 5 yall Mek 
LL-10 LL=L0 | Od <SNOTLVISY ASN | L6T Laaacaeneet Mecgereanane (qmgncsenesianaiaanrnecneannedtat 
LL-hO 2L=20 NOLS IGWDD INDI YO L9W TOT aR Se — a . 
t£=40 90-01; ~~ ~NDTLSIdNOd=dSS ; €oT iercndicgs sae’ GOL UP MaMa Ue ee 1S 
ON} nrO10 ovuo Qvv9Hu3I0NN 
Ssiva 3sun0d jo au =| = 3009 Ww S3SYNOD 4O UIHWAN | AONLB 40 O73I4 3609 ul 
auvo semeeast 
_ SaSHNOO WYVS 3LVIS J S3SHNOD NOILWONGS IWWHOS PBR 
z sl ey 
| 
GION TTY ALIFUTAIIA 19 || 10%, 
No on Oi Ap 
NIWOY TANNOSHAd 1 [OR =42=E0 [_dsrovroads swag? ¢oe%] [  aNITAWd NOSYIO% 
Pn a ea 2 ae Mh, 55 OI ec a [nee ae a 0 pees Ue tee ws ro ‘ 
s ~ “SSUT'WNNOILSA9 Sac {LVMWAZ, 7 | nl ‘c 
~ =T26=09 ia el 7 ! ro 4 
[ soror | es ee wod 3ULS19ay ae a 


“7 LIGIHG ~ aati eet oe 


WRUrN— OCoDNe NEUNRK CODVE Fen 


4 | 
2 
uJ 
3 

mal 


i 523, z z9 z z. 
2CO-o CFrOr FrOrO GO0Or- 000300 ° 3 OF ov 6: o> on 
SOONG NOOZD DOOM WHTLN WWOWD 3 w z 725 => 2> 28 2a 
thoes eocet eroere bevet eroane for ; - HRS => ZS =z 9) 
OrreN NOO-O FrFH-3O0 UWROON COOON 29 ey ~ =| 22 >= LAY Be 
WNVUK— epee ea =NORN HNWERN SATO < > 60: 3 oz O° o- 
CEP HCL hie He hae fo) z2 = Ss S 2 
SANNA ANNAN NNN D OOTOD DAOGHOH nN 
MOE OmWwN rooon o0Pooy WOmne Ad 
TMM, OvEPE ZTEpPvE vu =z XMNnA-z - 
x*«xK x KN OMmMm=m Mrmnenm ~ Mm mtinm wo zl a = 
VWVV0 CxKHZH HAZ er) ame 4 H 
MNaN2Z PAZOF ZZAZZ FAR 7A Z2BzZ= + o fo) oO 34 >) - - 7 (>) 

N we w_ Gi m g Qa w 
et al caer mel aoe peel el el meal ane eel cel al ee ed od oT ~ oa z = 7 
DOONOG YVOGOD00 DOD00 CO000 CoO000 i) nN n - s ~ 2é 
WWWED WWWWW WWWWW WWWWW WWWWW = 9 = oO d Sie ‘8 28 
SBCC0G BO000 DOD0G CG000 3900900 = oe 2 
DPARAH DERK® BAAOD TOnrnrn ~wnrnwnr y] @ o @ b> w Q ad 
BDOOOD DOO NOV WAN eR Perr oO o o o & = 6 
bata (tobe ohons i thodd oa N 
DO0DDD DDDDD DDODDD DDDDD x o ~ 
RNNNNY NNYNRNY NNONNN NNN > n w 
LelLaul ned aed patil gel eed eel eed oe ed el el eo ee el el aed ead (= i] 
teeue thoen tuuee troon oooer c a) 0 a) > 
Ss ~ ~ ~ N 
= = @ -~ = ~ oO 
> m LZ z z 
VVVVVD QANAQAA AHAAQ BDANAQA AADR2m0 = 4 
MnAmTM PDDVID ADBDBRPDD BDDADO OOOCVOOD = 4 f 
PXVDAD OOOVO BOOOO CODE zEETE z < =i i= 3 
nynunNAM CCCCC CCCCC CCHREE FETEE z! = z 
SooecpD Mv v Vuuvvp vwouece CCeCce tS S + - ~ = = as) 
Parr ap Gees Ppererers =| o ¢§ o 8 o E Pp 2 :@) 
ZZZZZ mee ee ee it 1 Oo 2 °o w oO = oO z 
mMamam 22222 Z2Z2ZZZ ZZ AQ AQAQAgG Z| o w o —_ oO ee 
COO rKH DHADH HHHAH HNHOPS FPP>DS i! o o = Ke 
Geceoe (GeCee Ceuss Aaa = Py o o Fat ny 
PPEPRD DPHODD DHDDD DDD rss > °o A Pad cs [ers ° 
O9900 FPrrr>Sb Prope bR CO DOOO0O a o & _ F Zz => Zz 
ESEsELE SES Fare ar re Serer gra FOP R Fa a PEPE RL 2 13) oO 2 = “a os 
SSE QDADAD ADAGQDA AQ UH BHAA = nN 3 iz Q eZ ae) z 
ZZ2Z222 Mmm0n MmnmMm mM - - 8 m > 2 
< Pp 
PHRF ODO0D0OD ODDDD DOUUWH UVNMGH Oo Cc} a Et a 
W00D0 Ferrer Perr -rO0O00 GOC0O fz | © 2 o H rc 
BSOCOO VWYwWWW WWLWF FENMOO DOCOO |F = °o g fo) Pp Z 
GORWHY ODDDD DODDD COGRRK rPrrrr fe Zo 1 @ oO =} 
3 m e 
: 23 ° cae 9 ae 
MANVD ANNNDH AAHHD BDHAD ARAAAQ =z °o é z (=) 
=Z=ExEMM PRRDD DHDVBM MMA0OO OCOD00 =e 2 > 4 3 
DUUAD 2 22n2= === oz ~~ a) > Ss 
COCMON DOOTDD DDDD Fees SESE SE AES ae m 5 m Pp m 
000 Mmmm MmmMM HHNOCC CCCCE : iF = Dp p = - m 
6S 22222 22229 GVe2ze 222z2ze - ay ‘BD = Oo wn 
=zzxr0N m mmv O10 ic i ana QO'OF | w_ o F 
MMNHAA HNHNH NANHA DOSGO OCD000 |. : | un ra : a 
ZZ2Z4H VvvVV vVoVD vuD VU, |s | | @ 0 z S 
444 mmammM MmMMo OOLMM MMMM | { x o nn m oI a 
BaAD9Q AANA MAD DDDDD | | (a) = 4 a =z e 
>p> He HD - ! a nn = = ae ~ 
nnn AQAAGDA Ano j > > a 3 zz g 
nnn 4 a & 9 > 2 == = 
AHH ee eee 2 = ~ = D oO po 9 5 EE 
Q 3 “ = o z BE co} 
o Zz Z| N | z Oo xd = 
Preiss £_ 3] = 2 2S am 
PEEPZZ AQDAQAA ANDAR AAAADA AQAA |e 3 | i 2 Oo = 2 
> oO z =< y (a + > = 3 
Ree K— VOUT VMs FEYOW BWWWHUW ]% wie | Eley a ; a x @ a ia 
{ F n Fi Se a = oO 
; oz fo} i ° a § = oO _ 
SSCOYD DOS0UO0 DOCDOGO CE0GDO GLODO 5A ° $ o ~ 1 q 
<2 ' 2 m : n OS) 
&S | Oo = 
E 1 re 
nna nmnnnn nmn7nnn nmnmnnmn munnnn Ps 1 o 
Spee Sleble ey aia eS eae ee H + 
SS obo SS SS SS SSS SS =a t 
mmm42 22222 22222 2222M MmmMamm A = z 
4 Z| 
POnron LEE = n nN es 
2 m o Fa °o 
Loti Won» Ss Bi = ZI 2 5 
vO & nN 
z m 7 a nN = 
—eK-w g > | ! | 3 
Nau BPM ENR Ne Kee Heer BS = ish = H ! ee 2 = o & 
(ooMo Maton ON @rO0OnD wm Ww mum lis Wu — — - 3 > + 
ce eee eee eeeee e oe eeee 2 cr @ a | i i i 3 “| mn =——— =} 
COOCe C00 CO0C0CND (oi c=} COCO 2 S = 5 = H a = =x tas 
ee Ste xexeieion (olS\KoR Meioyolo tel em KSs(ersxe) Is = ees > s Ve. = 4 z > ~ oH 
as. ~ | f A ses aS) 
is Cae | | 3 iS ; a 
g fo} z 2 | - 5 he ‘ 7 Ey 2| = rs 
OSD DoO m z = f ' 7 = | Se 
WRKONF SHEFHR FEPOW UWrnnn NAAM |, = 3 en WL | 1 
ONUANN NOXIDR BWOoy TATTN VUNOCD 2a 2 I = - (ee 
NRFEOFW SCUUTD CODDD CGBWWGO CGYOoWO m SEs oF = i = = =— > = =] 
eietisiiere) lelsl'eeliell east iolalelu (sjisiisialem | elas! wi 4 : j T i i oa os 
= = 


AOOD. OCOOCOS eHoCcoOo oO2DG00 = = Sh —_——- - --—— 


*souepnad opuei3 snjid wT oeAe ABSTTTIN 

S2T ep atad snoa of ‘saguuop sed nueqqo zaane snoa onbsioT ‘je ATueAe,[ Anod saoeoTzyzo snj{d soateszye,p 

SUOTSTIap Sap eipueidd e JuOAepTe snoa Tnb sseq ap seguUOp SaeT ATUANOF SNOA 9p 9ANsoul Us So enbuootnb ap 

seidne ‘squoweuzeano’ sep saidne ‘inej0es 2e130A op sestiderjue soiqne sep segidne *ineti93xe,[T & ‘qanetieq 

-UT,[ @ Joepuewsp set ep ‘zeTnoA snoa onb sjusueustTesuet set Aopuewep op ‘seat oedset SUOTIESTUPZIO SOA 
ap seidne sguinojJei zeaies snoa onbsaoT ‘etad snoa af ‘sinetssey Jo sowepsep Sean~ToUoD Anog 


*ooueqiodur e3ney snqtd eT 

ap 38a saqaod juos [nb aneTea ep sjuewesnf sap Teiow staqoeAeD aT ‘eTqtTssod JuowseuTeuMYy Fos Tnb eTeTI 
-iedut sntd e[T Je eand snqd e[T syooadde,[ aenbtTdde,p eTqergptsuod syoe} eT eB enbTASsTAeIs eT SSTTTIN 
TInb TInToo ‘euwos ug ‘*septyoeie,p dnooneaq o139-3ned 4sa,9 ‘queptsaad un anod je snou ep syooid se1q 
eq3seTeo sdiod un 91j}9-4ned 4sa,9 swoUDTJSe UN ANOg “*AeTULEp uUe,T e q3aoddeai aed ¥ 9 op uoTIeAOTToWe 9UN 
2132 Jned 9d ‘onbtTaTTod oumoy un znog ‘eATeuUOT{ [TW Aanof un jueTAep uo,nb ATez Tb OnNbtTsew SAFJTYO OT 
un,nbtTenb anod 013g yned 39 *uNdeYD UOTaS SaqUeTaFJTpP Sesoyo ep sTNojZ oun anboAg JUusWeTOST stad saquou 
a0 STeQ *anbtagumu oToT IIe un Aowradxe,p eTqejdeooe JUSWENbTJTJUeTOS oLgTUeU oUN JsS8,9 teguUOp oun 
qsd,0 SeazgTyoO un,nb jse,u 00 SUOTTTTW UMW ‘“senbTIsTIeIS sep a8esn stTeAnew ne jo uog ne sdaTtT suotutdo 
Sep oUTeUOp eT 3N0F BT 389,90 ‘Stusuer} o3essow ne juenb Juswepuers JUSAIFFJTP STE STeW S}O9A109 JUSU 
-onbtistjej4Ss JUOS sgoUCUs xNep seg ‘aeptA aT ITow e eumod no uTeTd aTiTow eB oWMIOD AeTapTsuoD yned uo,nb 
neod,p e119A un,p oumod senbT4sTjeIs sep jso use TT foumos ug *USWTUTFQputT ZeBZuoTTe,s Jteazinod 9334sSTT 

eT 2 soguuop sep onbtT10jSTY JUeWeTNOLZEp eT gpucz 4se,s seTTenbse{ ans sedtoutad sep je seseyjoddy sop 


SjUaTOSUOD JUSsWeUTeTd e179 SUOAepP SsNON ‘*SenbTISsTIeIs ep sesteATp Settegs 21}Ue JUeISTXe TNb seouepued 
-9piejUT sep inetTdwe,[ ep ejdwoo eipuedt snou Tssne suoAep snoN *ejUesgdd soUeTAadxe,[T sgide,p sanqnj 
sje ][Nset ep uot otTperad eT op xatTp-e-3s9,9 ‘senbt jstjeqs suotjoefoid ap Aueanos suodnod0 snou snou enb 
ajdwod eipuezZ snou ep jueqaodwr jse [I *eatey sed jueAned ou seTTe,nb 9d Jo snou inod eitez Jueaned 
soaguuop sao oenb 39 sipueidwod suoAep snou ‘sonbtT}sT}eJs seguUOp sop UOTIeI9Ad19}RUT ,T sueg 


‘OT TerTques 

-sa 9soyo oun juos sjtz0efqgo sao e yazoddeaz aed senbtjstjeqs uoTIOeOAJeA eT Je OB8eqstdap eT ‘JT DeLfqo 
zed uotjses8 eT op oweqsks oT UOTeS sUUOTIOUOZ ostTAadeirjus,{[ enbsAoT ‘sntd oq *uoTIeATJOW eT op uetd 

eT Ins sTqejTeyNos JeWTTO uN JUSsWaATIIEFJO 9aID UNdeYD op JUSeWepUSeAT Ne SJTIeTeA sjej[Nset sep uoTIoe 
-O1]92 eT Tonbainod 38s98,) ‘eat ITsod uoTzeATJow sun gkoTdue,T Be einsse [nb Jewr{o Np TeTquesse Juseuata 
un jUOS jJUeWepue4t Np UOTIIeOTZE1 ap soueaqsAs seT enb JUeSTp snou SaTero0s sadUeTIS sep seqjsT[etoeds 

SO] ‘O2FTE3N opueirs oun,p e139 Jned enbTIAsTIeISs eT NO ANSeJoeS UN BT 389,90 “TPBAPAI ep NeT]T ne suger 

Tnb UOTIEATIOW Sp FEWTTO ST SSTA soUTeUNY sedANOSSeA xNne JTIeTOA [TTeAerAZ Np ot{AAed spuelzzs sug 


*Jueuea}Ie1109 nSer Jse aitsap eSessew s~T enb Aeansse,s ianod uotjtsodstp es e Juos 
Tnb suefoul SOT sno} ASSTTTIN,p VsIT{TTqesuodsei suz0us,T e senbT3sT}eqIs sep enbrunwwod enbuootnb tTonbanod 
as0,9 ‘sed suuOTJOUOF SU UOTIOPOAJAA ST Sp ouUsTUPDAW aT ‘*‘SaDeATPUT SapoyjeaW serzjzne,p aed no eTpew set 
zed 41ej 9S UoOTReOTUNUMIOD eT enbsAOT ‘steM *UOTIOPOTJaA eT op snsseooid ef aed ATejy es eTeD ‘I qUSWET 
-TenitqeH *qUeWeIeTIOD NSeA Jse esessou eT enb Jeinsse,s ep Anejeotunumoo. ne suUueTjAedde [TT ‘aneqdeoe1 
un e a8essou UN sTOAUS ANszeoTUNWMWOD UN,NbsAOT ‘Senb 4noA seguUe sesneirquou ep e A [tT sestadde te,f£ onb 
SUOT}EOTUNUMOD Sop SeTejUsWepUOZ seTS8ei sep euQ ‘*UOTIeOTUNMMIOD ep uUskoW SoMMIOD JUOWWeJOU ‘senbTIsTIeIS 
sop UOTIeSTTTIN,T ep enbrsZoToyohsd JoedwuyT,T 3s9,9 fJUSeWeATTNOTIAZed Jno} esseigzUT,W TNb 9d. ‘souTeU 
-ny seoinossea sep ednooo,w ef onb qTezy nq ‘*uUOTISes op UOTJeEWAOFUT,p SoweqskS Sep suep AInejeUuTpIO,p 
soguuop Sop UOTIeEST[TIN,T e& 9deIB oRTNpoad 4se,s UOTIJeWIOJUT,[ ep uotTsoTdxe oun, ,nb sipueidulod ep 4sa,o 
‘esTadeijue,[ suep UOTSTOEp eT ep qe enbrjstTjejs eT ep suojzTerQ snou enbsioT ‘TetjUesse,7T 


*uoTISe3 Ud SASTEA ap 

Teuuosised np jusweuuoT}Oez1ed eT Aanod sast{Tetoeads uoTJewI0F op sowumersoid sep suoTJTIUepT snou je JuUseueq 

—ni0ei ap senbtrjead sou suouTwi9jap snou ‘eT op Aatjied y ‘uoTIse3 ep saqysod siaATp xne Quenb jusweaoetd 

ep eleT Jew us suTOSeq seT ‘snAgad soueSsSTOID eT ap jo Teuuoszed np Jueweoe,dwea np sinejoejy set ans 

juepuoy snou us ‘izetTyzruetTd suoanod snou juUeuMoD eAqUOW ([[ ITQTYXSs) ATGTYXe 799 *eTANGO,p-uUTeU eT op 
uo; eoTsJpueTd ey anod sonbeispieIas Sep UOPIesT[ TAN, | EB “AUeIsUE UNS A TL vopsni le ares cer: 


*ostadeajus eidoid 3e230A op suotutdo sep 2inqj0onaq4s eT[ onb 
qoqntd seTeroos sainjoniqs seuptejied op paesei ue sesTW 21}9 JUeANed SooURpUS} SeUTeJAI09 ‘ajTNS eT 1eg 
*suoTJeSTUBSIO Seine ,p suep sesod Jse uotTjsenb sweu eT no ‘etTduexe aed ‘sed seat suep ‘sesuodsi sao op 

souteqie. e 9aqiod apuers snqtd aun AdUUOp op JUsWeTTen}De suosSioFya snou snoN *saesod a}9 UO suOoT JSeNb 
SoT NO STOJ eAeTUAep eT stndep SeTTTeAesz} UO,T NO AST[NOTIJIed nesing np seTTe. Tssne stew stuseduoo 
eT 93n0} ep sxsafeurTpio souetTiedxs,[ JUowenbtun sed juos ou sasguUOp seo ep siedei ep sjutod sey 


*quesodwt,s rTnb suotstoep set eApueid Jo UoTOeFSTIESUT,T PP 2ITSUSRUT,T Jo AneTdue ,T 
quos sotTtTenb aroA tssne jned ug ‘oededai ap squtod sanetT Jo owweszsoid np uotTsuseyegadwuod Ane, AeuTWASjEp 
esstnd uo,nb anod esned use souuosied sat deAe sUeTIeAJUe,p jo UsWeXxe uN,p Jefqo,T eAtez yned Autod ao - 
SooueoeA Op ouTSaa un oTdwexe ted - JeT[noTjied e8ejueae un,p Joefns ne saT}esQu sn—td esuodai oun e A [T,s 
‘o[dwexe Jeg ‘*TTeAei] np sjoedse sisATp sep paesea,[ e suotutdo sap Juswesueyo Np 21njzonNajs eT JeUTWIeR 
-ap qned uo ‘uotTjJeuOJUT 99909 op ATJIed WY ‘UOTTTIJUeYIa,T ep sednoaz3 seaqne xne jaoddea ied sdnoizs np 
souushOW sap UOTIeNITS eT 99TOAp e Jo (sai8ep e sesuodai) sesuodea sop uoTqTIAedet eT ‘netT[TTw ne ‘sgfoqTd 
-—wa xne sdasod juos Tnb suotjsenb sat ‘ayone3s e Saaquow 3TqTYyXe,T *(O1 3FqTYUxXe) suoTutTdo,p sesepuos 

seT Jed venqtTqsuod Yso onbtT4stTjeIs UoTJeWAOJUT,T ep sequejziodut snq—d seT suoTesT[TIN sep ouy 


*sogquue seuTeyo 

-oid sap no quetTA tTnb sguUue,T ep e1ANs0,p-UTeW ap suTOSeq seT JUeUTWAS}Ep TNb suoTjeTode1}zXe sep siTe;Z 

qned uo *‘sainjonajs soo op atjied WY ‘UuOoTISes ap [TeAeAA oT Jo oNbTuYyoe} [TeAej OT ‘Neainqg op TTeAeI] 

eT eTduexe zed ‘soyoe} ap sednoi8 sAaATp Op UOTIOUOFZ US JUeSTeFy OS UOTIeTTIUSA eT ‘sue xTp stndep 997e} 

-suod sgfoTdusa sop juswedeTdueit np ofTe}07 9AnjoONAAS eT Ase eTTenb eAQuOW ATqTYxXe UTeYyoord aT ‘iaenofl e 
eTOI uN QUO senbT}sTIeJs seT NO sUTeWOP e1qNe UN Aso (6 ITQTYXe) Teuuosszed np quowsoeTduer oT 


*Zoquesqe,s ep 
suotsstused sap SjtTjow set je seqtuTT set etTdwexe aed ‘sartetT[notjzied senbtTyzTTod op uotTjerOGeTs,[ Anod 
SeegTOST e139 TSssne jusAned sg8ucd op seteT[NoTIAed seTiosazeo ep sAnjzeu eT Joa VvoUeNbsAZ eT 


*suotjzeqjseid sep ynood np squeinod uoTITIAede1 PT ep Je 2oTAAVS Vp saguUe Sap UOTIOUOF us S}NOD Sot 

ins 98esTaue Juewesueyo np sjesjyo SOT ABUTWIDJEP ep eTqtssod jse TT ‘saouedeA op owWerSoAd ne squseUes 

-ueyod set ofTdwexe aed ‘xnetoos so8equeae xne JojZiodde e sjusmesueYydD sop epnje,T suep ‘sn—td eq “*seTqeq 
—daooeur xneesaATU sap sed eT suep Jesodwt e seiteuTTdtostp seansew op qe seTqeqdeo0e souesqe,p xneeATu 


(fh os 


sep seajgueied sot JUeueaWAOJTUN AeAzSTUTUpe eTNSUSe Jned uD ‘seguUe zed gkoTdwe zed seouesqe,p sete oj 
soiney sep yefns ne sargT[noT zed sewiz0ou sep AtTTqejg Jned uo ‘saeguuop sed ap atjzaed y ‘“seTTeuuotseo 
-00 soduesqe,p SeTiIosajzeo seine set sejnoj op je AejUesqe,s op suotsstuized sap ‘saouroeA sep ‘SoTpeTeu 
ap sa8uod sap setio0Zaje0 seTedtoutad seT uotes quesstjziedei os soouesqe sat enb ‘SatTduexe aed ferjuow g 
4ITqTYyxe,T ‘*‘seTqtuodstp soupTsgi sieATp sep qefns ne o1pueid e suotstoap sep pie3ea,—T e& sequejiodwt juos 
saouesqe SeT ans sestoeaid senbtjstjzeqs sop aonb suofoi9 snou tonbinod 3s9,9 ‘*saguUUOpP uot Jestuesio 3sun,p 
aqTATIONpord op nesATU oT ASsUTWIEIEpP eB quoweTesa J1es [IT Je xnetoos sesequeAe sep 4Nod np juejiodut 
anejoey un nusaep 4se ATnpoad TTeAeazq sues ghed sdue} np JUueWEsT?,71 (9 JFqTUXe) TTeAeAt] Ne saouesqe 
sop uoTIdTAISUT,[ ep TNTI9 Jse Se_gSTTTIN JUeANOS juUOS senbt4st iejs set No suTeWOp 214Ne up 


*TerToos 

asequeAe oa UN,p seo oT Suep JUSWeTGeIgpTsuod toTseA qned qnood np inejoeF oT feqUeTaFITP 3sSe sgfoT dus 

sop enbtydea80uep uotytTsodwod e{ enbsioT ‘ied xnesejuede quewertet{Tnotqzied jse eTeQ ‘ena op squtod 

xnap seo op oqdwoo af~ua}] suowTe snou ‘xneTo0S so8equeae sep jofns ne suotstoap sap eipueid op 4tse,s 

TE ,nbsi0y, ‘uotijsenb ue ses8equeae sep 4ynood eT ‘(/ JFqTYXe) JUSWSWeTXNep ‘qo suotjej,sead op sowrsear 

SI9ATP SOP S8ATIOEFJO SoenbT4AsTigj}oeIed seT ‘jUoWeTeTWeAId isjUeTaFFITP ENA ep sjutod xnep e seeitep 
-Tsuod etq9 JUaAned xneToos sesejueAe,p o19gT}eU Us senbtqjeid xne saat jeter senbtystieqs soy 


*soquedtotjzied sestideiaque 
sop TPOOT atgqOeIeD VT Jo oBeUUOTTTIUeYII,T ep enpus73,T—T 3S9,9 ‘91ue8 99 ep sojgnbue sep sed eT suep 
xneSequeae,p e A TT,nb 399 *xneyoos sesejueAe seT ins jo soiteTes Set Ans STOF eT ek quejaod jo opel], 

Jo pieog ojuojo], ueqTTodoazjay eT aed sasTTes1 aqjenbue eun,p TOT 3F8e,S TI °*(9 IFQTUXe) sojenbuse ,p 
seauuop set seide,p sestid JueaAnos jquos xneqToOs sesejueAe xne SeATIeTII SUOTSTIP S2T ‘soitertes sop 
Sed OT suep owlloD 4no], ‘seaATepuoves sesequeAe,p wou eT snos jUueAnoOS sntd su8tsap uo,nb ja a0 TpuUT 
uoT}eisunuei1 eT suotedde snou enb 99 ated gnjTJsuod jse UOTIeLQUNUgI PT 9p JUSUgTS o44Ne |] 


*TTeAPAI OT Soulell-seTTe Aenjoezje JuetTeAsp seTuseduod seT Ts 

anb xnequeweureAno8 saoTAzes xne Tedde siatejz ap enbtwouoss sntd 4se TT No seo UN,p JUeSSe1g UT oTdwuexe 

un eT 389,) ‘euTewop sajou e seidoid sertetT[notqzied seyoe} sop ans oTAISNpUT,T ep UOT IUSIUT,T e ejenbue 

oun ,p uoTiestT{Teat eT inod sjuewej}Ter] seT ins syoteyoet op neeing ne Tedde jez qUO oTA-ooURINSsSe |p 
sotuSedwoo set enb ToT JeuucTJUeW stTerowtTe,f SuoTIeAgUNWgI PT Ans sojenbue sap ouTewop eT sued 


*stoTdwe sep 

pie8a,T & set—Tqeig quos tnb sooueTeAtTNbe sap uotstoeid eT 4s9,9 “TOT ATUe}eT @ BT AMN9}ORFZ OT “BATA 
-[T]0eTTOO eT suep JeAAZeSUOD sATSep Uo,T enb sxTTeTIUetAnoUOD uotjtsod eT e qaoddea azed uot eAguNUWaI eT 
ap uot eAsTuTwpe,p ereTJeW Us SjUeT_YOD sedtoutad sep Aatuejutew ap Jewred sajenbue,p seguuop ep usu 
-odnoi8ei 39) ‘oO UO0JO] op UoTZaA eT ep SauTWIeJEp STOTdwWe,p UOTIeAQUNUgI op XNeeATU SOT enbtrput [T,nb 
qe epeueg Tpearazy aed qinpoad jse [T,nb “3TqTYxXe,T quepiesei ua ‘za}e}SuOD ZaAnod snoq ‘TeUuOT eU uetd 
eT Ans as700Ue NO S8zTATIIETTOO op sodnoi3 op ‘setaqsnput,p sednoi3 ap utes ne sites 9s qnod [LreAetd 99 
*uoTJeA9UNUaI eT & SOATIeTeA SUOTSTOEP SeT JUepUo;F tnb senbt4stjeIs ep unMWOD sTquesue uN JUEeSsSsTUANOF 

uoTjeAgUNUGI eT Ans sejzenbue set (¢ IFQTYXe) UoTIeAQUNUgI eT 9p suUTeUOp eT SUP sainofnoJ], 


*soans 
suTOW sagUUOp seiqne,p No sTeooT uoTJeAQUNUEI PT ANS soqenbue,p uesow ne suostey eT snou ‘aTeuot3se1 
aousTaTJIP oun ATTqQeja,p UTOseq suoAe snou enbsi0T ‘tonbinod 3sa,9 Je epeueg ne sed 9}STxXe,U SOTpPUT 39D 
°Y 7Z BP 4Se VOUeAVTITpP eT JUOp seAtetes sep quoatodsei Aosiar MON NP xXeseTPPTW 9 WOD eT suep 914ne,T 
qo Aosazer mon ‘uojqdweg e BAN0AR OS UN,T JUOpP sTewW TTeAeA oWgW UN JUN VIF IJO sgfoTdwe xnep enb 3310S 
®TT22 ep ‘OO PP eSeq Sun suOSTTTIN snou “ITQTYXe,[T SuepP TozJeISUOD ST zeanod snoa suuojg ‘shed np 3{Tq 
-wesue,T Juenbiew tnb ofA eT ep noo np sjuowesueyo set onbtTput TenbeT ‘Teuotjeu soTpUT,T[ B& uotqjtsoddo 
aed ‘oTA eT ep 3Nod np Jefns ne seTTTA SesTeATpP SET 91}US JUSSTXe Inb seouetasjIp sep oqzdwod aTue} ep 
qowzed aumei80id 99 «6° aTA BT 8p qnoo ne quowsjsnfer op auumerZ0id np uotsuezxe aun 4se Tnb (y ITQTYxXe) 
SeTeUCTS91 SoDUsTaTJTP ep sumersoad un ‘sTug-sjejyq xne “suoAe snou ‘soapt,p eapio owgul eT sued 


*sjnoo sop uetd eT ins 

aoeoTyye ned 4teies euzequyT uetTd eT ans eTqeTques enbTysT ie3s ouNn,p UOT IeSsTTess BT ‘ag0ueptTAg 29n0j 93 

*9uUI0}Ke onbTAsT}eIsS egUUOp oUN Tssne 4se,) ‘TeUOTIeU UeTd eT Ans saqdeo0e qse Tnb aatqoOefqo onbTA 

-ST]e}s eguUuOp oun, p BT 373e,S TI “SFA BT Op zHoo ne UoTIeAQUNIIgI eT SP juewejysnfei np Juepuodseii09 

juoweZsueyo un }eq[Nsea Inod e xXepuT,—T ep aetjue jutod un,p quowesueyo enbeyo enb Jo uoTJeMlMOSUOD BT & 

xTad sop TeUOTJeU ZOTPUT,[ & S9XOpUT JUSWeTeTIJUSe Jso UoTIeAQUNWgT 91;0U tonbinod 3se,9 ‘sasoTdue sou 

e uoTIeAQUNUGA US gsTZA JUeZIe,T ep ZeyoR,P atoanod eT aptuejuTew yneyz TT,Nb yse,0 Sestadeizjue eajou 

ap oseq op sodtoutad sep uq “*(€ ATQTYXS) UoTJeAQUNWEZI OP sowweriZ0id xne qaaoddea aed soastTTtT}n Jusanos 
quos sonbtystjeq3s set ‘akoTdwe,[T ep [ejUeWepuoF ASTSSOPp eT ATTIeI2 B JUSATSS seTTe,nb e13Nn9 


*“suouU ap egSTT oun saxoTe ATeatnpoad tnb SanojeuTpzo,[ Ato USWTTe queteszinod 


senbTjstieqoereD sod saqynoj ‘SaTeiqued UoTJeAASTUTWpe e1}0U B BSTTeOTet e149 ,P quowetTe3sa ojdeo0e tnb je 
aYydIeyoeI Op SOTAAOS O9AJOU op UTES Ne TTeAPAQZ uN Inod aouereyeid oun gjseytTuew qte Tnb ‘seourinsse xne 


ayoeqqet as eTTeuuotssesoid uotTJeUustsap eT quOp ‘suOTJeWeTIeI Sap <sdTAATeS e1JOU SsUep Jo SaoUeANSse sep 
BITALOS Bijou sUePp STOJ eT & BdUeTIedxe,[ ep 3te Tnb un,nbtenb ep utroseq suotAe snou {Ts ‘aTdwexe ieg 
‘ainejeuTpio,—T ep uekow ne sifej eT ep eTqtssod j4se [TT ‘gutTwiejap ToTdwe un anod sestnber uoTJeW10F eT Qa 
senbtuyose} set epessod tnb un,nbTenb suoydazeyo snou enbsaotT ‘sn{td eq ‘*seTqtuodstp sewweizsoid sep unoeyo 
TATNs uO Tnb XNeeATU SAZATP Sep SeTTeuUuoTJSes sap eAqwou eT Ans JUepuoy snouU Us JUeTA TNb sguue,T 
inod uoT}JewiOF ap saoUueaS Bp Jo SAnod ap swuerZoid |e1}0U ATTqQeqJe suOANOoOd snou ‘eT ep AtTjaed WY ‘saneTIs 
-a]ue stotTdue sep enbtaoqjsty,[ onb sweu ep suoTjej.eFFeQA xne QueNnb soouetesjead set ‘uot JeSsT[eoOTeA ap 
dletTJeW Us saouetejeid sat Juos seT{Tenb enbrtput uo ‘atajejsuod s~T zeAnod snoA swuod fe91},n0 Uy “*sTATNS 
e@ eatTeuuoT ses eT onb gqeT IOS eT ap uot eWIOJ Op sowmeAsoid set juos sTenb Je gSssetagqUT,T op [Teaeazq 
ep soueTiedxe,[ 3Sse9 eTTenb ‘uotTjses8 ep Touuosied np sateToos uoT}ewAOF eT YSse eTTenb enbtTput 313 

-ST39i1 89 ‘*SaiTeUuUuOT ses sep UuoTJeNTeAg,[ Anod 91t4sTZeA eT (Z JFQTYXS) JUSeWeTeseg suOoAe SNON 


*sghoTdwe xne suotjeqseid ep sowmersoid 
SISATP Sep 4JNOD eT ATTQejJe e ATAAeS JueAned o8ieyo e souUOSied xne sjTjeTeA SJUaWeUSTOSUeA Set “yh 


“OATIEWITJJe UOTIOY,p sowwersoid sep przese,T eB Ssest{ees 
seisoid set surwAejep e[TeD “axes eT UOTEeS TTeAeI] Op nesAtTu aed saho[Tdue sep uoT;TIAedet eT °¢ 


‘QOTALOS ap soguUe SaNZuUOT sep 
so.UeSSTeUUODSA ap sowmmer80Id set anod — adTAAeS op saauUe Set uoTes sadoTdue sep uotjzT JAedetl eT °7 


*suoTsued sep je saouPainsse sep SUTJ xne — 93e,[ UuoTes sgho[Tdwe sep uoTifiAedet eT “{ 


:oTduexs aed 
‘s[Tjoad sezjne sanetsn{id at[gqeje,p elqrssod 3se {,— “seeuuOp ep eseq 23390 ep afaaed Y -essei92u1 { 2p 
SISEIIbD ET op onbrsojsty 7 Je esteyo eB Sseuucszod (soy “eoTAroS of “UOpTIeTOUNUS. eT ST PeAesq op) essepa 
eT ‘Q}eUUeTOUe,p ejep eT fesseipe,{[ ‘wou v7 e[dwexe aed *TOT s}TaosuT JUos [TeAez] eT Je suUOSsied 
BT JUOSSetaqUT Tnb xnejUeWepuoy SjUSWeUSTOSUeA SeT snoqj ‘taqeqsuOD eT zeanod snoA sulloD “(7 ITQTUxXe) 
gXkoTdwe,[T ans saguuop sep [Tjoid np paese yoo e suotTied snoy ‘eAoTdwe enbeyo ins saguuOop ep eseq 

eT aed sgnqtjsuod juos uoT}esTuesi0,[ epessod enb xnejuewepuoj snqtd se, sjueWeUusTesued sey 


‘sane joey seo ap UOTIOeADIUT,[ TNy,panof[ne snoa deae 
jouTwexe sTetoute,f ‘eaatns juoa tnb saeTdwexe seT sueq ‘*oeipueid e suOTSTOap Sep suTJ xne soguUOp sep 
J9}9Idi9jUT,p Jo ATT TTenIeA ap soueTOS eT Jo JAL,T OWMOD SeTUTJap ag JUO sanbTisTieqs seq 


*uoTIeU 

-AOJUT,T op aesdkTeue,[T & SeatTesseogu sadueqedwmod set Jo asoUeSSTeUUOD eT ATAanboe erzASp [TT ‘ USeUWeWeTxnsG 
*sqjuowesueyd sop aneTdwe,[— Je uoTIOeATp eT eAtpead aizooue stew ‘aipuesadwod juewetTnes uou Atoanod ja 

JUZWSUUOTTAUS ,T ep UOTINTOAS,T & eTqTSuesS 2199 eAASp [T SUaUeATeTWeAg ‘*SeTeqUeWepUoy senbrT4sTiAgqoeIeD 
sep tepessod elAesp sgoons eT eaqTeuuod eapnoaA tTnb A8uTA-erjenb saguue sep sATeuUOoT Ses aT 


“SonbTIsS~IBAS Sep UOTICST[ TINT eB evvas 
SjtqJoefqo Je syt}egao sn{d JuewWTUTJUT TeajUOW es jUeAned Tny,panofne,p seaTeuucTjse3 sey 


*soans ned seij qo seatqoefqns s9aq JUeANOS jUOS eiUa3 9D ap suOoTSTOap sey -ahed xneTtu 

sed }1e]9,U [T1T,S AOUUOTSSTWep Op STTTeA eT e& JTOs safoTdue,p ednoi3 un,nb JueTNoOA sUuTSN,p xij TewerjUOD 

np JTeueAted esessow un,nb 4Tey np SuoTJeAQUNUWeA eT Op UOTJeEAISTUTUpe,p Stet JeW Ua ‘no UoTSUed sp 

eWTSe91 ANeTTTow un,p 4se,o9 S‘uTOSeq JUSeWTeAA JUO sues seT jUOp 9d ‘Soenb sTae,p JTeqg saguUe 209 eS JUTeRIe 

queke jUeptTseid—-soTa un ‘SotTdwexe aed ‘enb Jrejz np assed oT suep jUuetTeueid os sajuejJAodWT suOoTSToap seq 

"2FezF & NOR gsueyo eB BTID SUOTISe3 Op UOTIEWAOJUT,p SexeTdwoo sowegqsks sep jo onbTjJTJuetTos uoTjse3 

eT op JUSWOUVAR ,T DJeAY ‘“JQuUeUsTeTd 9s sues sat enb Azsyogdwe,p eTedtoutad oyoe} anod juo tnb xnezaol 
sowwoysuog sep ied sa8Tatp juos [Teuuosied np seoTAAes set enb JUewWeTetaua3s etaprTsuod uo 


aoueinsuy wieg 37eI7S 
Teuuosied np Teuotsaz Ansj,.eATG 
te7e9 °g eS “WNW 7ad ASOdXY 


NOLLVaHNOWHY VI LH SHNIVWOH SHOWNOSSHY Sul 


if Sa 


aMLVNO NOISSHS 


*So]INUTIJUODSTp xne seTqtsues 2199 
soQuUuOp SeT AeTOTTeWe Jo ATUeqUZeW Aanod xnoeANOZTA sjzAojzjo sep tsefhoTdsq 
,2ueANOS ATOARIAd,, 


“UOTIEST[TTGOWWT Us SUTOSeq SeT ANS UOTIIAATP 9yNeY eT AsATeTIe e JUeSTA Jo o3ejUeAeP No 

sue QT & Juepueja,s eat oedsoad aun quenbtTjeAid sues sao sno] ‘eTquesue,p uotjeotTstTuetd eT ep Je sTuas 

np ‘sooueutj sap Toeuuosized eT DeAe SOTAeUgOS Op UOTIeIOGeTI,T B JUSWeATIOe JuedtToTIIAed sTeTO1oMMI0D 
aYyoToyoeA ap vdTAISS 91}O0U ap sues sat ‘Sawieq BSuOoT e UoTIeOTJTUeTd 91Q0U sUAa0U0D TNnb 90 uy 


*IneTi9g} x9 ,T ep sjuej[Nsuod sep e sinode1 

quefe ue,nb Teauuoszed eidoid e1jou deAe UeTq Tssne seTeToeads sajygnbue sou gnjoezjJo suoAe snou “YLY 

QaAToTTqnd ep souese eazjou aed sastTadeajquse seateqTotTtTqnd sayoteyoor set Jo J ENpoad np JuollessT{T Teta eT 
ins sopnja set ‘jUewepuer Np seAansou seT ‘eyoteW np qied oijoU ANS sSeATeSssso9U Sepnja SeT 219NnQ 


*quow 

—suUoITAUS,T B SeATIeETAA suoTJednd.09Ad sat aed 9}TNpgtA JTOS AnsejDes 99 Sp soUeAR,T enb a0 e,nbsnf Tos 

‘seaquue sinetsn{d Jueinp sdUessToID epuei3 us syoAeW UN gNITJSUOD JUO Saesnezes suUOSSTOd ep SajJeUrD SOT 

stew ‘sdueq oT suep uotqze{ndod eT enb sutow nad un JusweTnes JueqUeUsNne us eTqejJS JUeWeATIETIL esgAnewep 
Jso eATaSUOD ap sajTOq sap uoTjedTAqeyz eT anod utej9,p senbetd op uot jonporad eT ‘eTduexe 1eg 


“UOTIESTTTIN onbeyo ep spuei3 sutow no sntd aITTIqGeqIsuT,[ woTes Je snou anod e [{T,nb soueq,iodutT,T 
uoTOS OTAPA sed enbeyo op opnjea,[T ep Anepuojoad ey ‘*joUTISTp es3eystdep un JonbT ead anod saeTeur;s 
SUOTIEST[TIN YBUTA op pieSa,[ e SBYyoIeW SeT Ans sjUeWeUSTESUSI op JUSUMeSTZjyns suopgssod snoN 
*suoqTued sop pies9,[T 8 ITeF OS STQGeTQWeS TTeAeI] UN 
*soTNoOTYyaA Sap 
sptod np onaooe assteq oun,p ‘uotjejiodwt,p seainjtToA sep uoTie1j9Ued eT op Jusuesueyo Np ‘seinjTOA sep 
uotjonpoad eT ep uotjzaodoad eT op yefns ne senbtjzeyjoddky xnef set Jewzed suotstTAgad sap vinjzonaAs eT 
‘eT Tqowojzne ,[ Jed azeToOe,T ep UoTIesT{TIN,[T eB JueNb eseq sun JTUANOFZ saTTTeIep eskTeue 9739) 
sgstueATes sjiInpoid ‘WISH :SeaTWIT sei30id sap jJuesnooe SeTTeTIUeAANOUOD sSeteTIeU soy 
dad0,1 ep xtad sep sgquow eT 
*sdueq3uoT zesse stndep gouewmo0s efap 4se ZeToOe,[T ans joedwt,[ -- esueyo soinjTOA sop aTTTeI eT 
So} TNuT UuOoOSTG 
*pioN Np onbtiswy Ue sdagqUOW SeANATOA sep 
jeu gyoTeU eT ANS JoW-oe14N0,p suoTJejA1oduT sep Jazje,[T OUOp Asa uoTJednod.09Id suTeYyoord 9170N 
(*saoueteasjTp ep ned seaq aenb ‘jueseid e,nbsnf 
‘juenbTput,U O/6T 3° O96T SOS6T eP Seqinods seT :sequUe,p siquou sulgu ep sgide jnqet ne JuessTynoge To 


-seTTeo ‘sdwaq8uoT snqtd seanqtoa saneT iepaes quesstnd seatejeatadoid saatwead sat enb uetq) sguue seTTe 
no 9TTe7 ep saTepow sep eTTIN seinp eT JUPATNS Us JNget ne sesTU Sep eqinood sun 4TTWGeIg UO 


*(eQuUe US sguUe,pP UOU STeW) Swie} B3UCT eB STqe is 
queweTqessed sugwoueyd un 4sd,9 -- JuessetajUT owaqzsAs—snos uN oNnqzT}SsUOD JNger Ne sstTU eT 


‘opuewlop eT eTese 4ngea 
ne sestu sep Jo ae8esn Use S2ANJTOA sap TeIOJ saquou np jJUsWesUeYyD eT Ans jJuejaod uoTSsfAeid eT 


“SHLIONIINOOSIG S®T teTTGno sjTewef jnejz ou TT 
sTew ‘a}eTpeuyT soPUSW sUN eNzTJsUOD sed JUO,U xneATA JAodsueI} op Sapow seT ‘*jUuesgad e,nbsne 


*snusAet sep jo so3e 

sop e1nq,9niqs eT JUueAOAVId us saUuUe Aed <OTAATES Ue SeINJTOA sep [eI0} saqwuou np woTSTAeid eT ATueqjqgo 

‘juenbesuood zed ‘suoanod snoN ‘sa@xeuuod snusAer sep jo uotTje[ndod e[T ap se8e sap 9vinjonijzs eT ep 
uoTIeOTJTpow eT ted JuewerzeTque azenbt{dxe,s yned epessod uo,T enb sainjzToA sep nioso9e siquou 937 


*sguuOp NnUeAeT UN,p Jo ose UN,P pAesa,[ e& eur ISUOD 
JUeWeATIeTeT Jse eTTe -- es8euew aed [eet nusAeI oT Jo aBeuaW Np 38e,T UoOTeS eTaeA ajetTiadoad eT 


*sdusq 
eT suep 24TTTGQeIs eTqenbiewserz oun s4seyTueW seseuau sep gjetAdoad ap einqjodnaqs eT op 2pn3z3,7T 


*SOIN} TOA 
SeTTeAnou ep ans uou jo Jaodsueizq ap sajtun sop ans oj1a0d apuewlep eT ‘enBuoT JuowetTqessed jse STtTIin 
2ginp eT JUOp eTqeinp uoT}JeUWOSUOD Op UsTq uN 4se 92AN}TOA eT enb 4se,o0 Sadtoutad puei3 3190N 


*ZOSpurM Be no emeyso eB fajdwod ep UTZ Use Sesatpadxe e149 JTBIASP JetToeR,[ enb ouew siotTe ‘uot jeoTAqey 
ep eutTsnN,[T Tos onb eTTenb ‘SAspToe,T[ op aequeA eT Anod 4To1,aq VeAe JUeNnbTuNnuMIOD sAinapusa SON 


*paoN Np enbtiguy,—[ 23n07 e ‘epeueD 
np eTep-ne ‘JeataqUT 21}0U Npuejg JUOUMEpTASs e STTqowoqne,[ ep 370eg eT SC96T Op Aeqduoo Vy 


*ZepToe ,T Op JOeATpUT 2d1euMIOD 
np zefns ne [SII,1T ted seest[egi setetogds sapnje seutejies op jJueuaTese suojtjoad snoy 


‘oans oseq oun 
quessTuinoy snou epeue) enbtT3stieIS ep jo ISIV,T eP seguUOp sat Je Ssjiodey sATJOWOINY s,preM 


‘s[TrTeqeap ep dnoonesaq doAae Ja JUSWeTTOeF 
senue}qo 3199 JUeANed eTTqowoqjne,[ ep eTajsnput,[ ep senbt3stieqis sse_guuop seT ‘jJUsWEesNeinsey 


SOTPATA SeleT}eU set — 
uOTSOIIOD eT 9p oueTqoird oT - 
qtnpoiad aed - 
SeTNOTYaA Sep sed oT suep Te}OR ne —- 
BOUPSSTOIO Op SaRTTIqTssog “hy 


Jow—-38143n9 - 
PAON Np enbtssuy — 
epeue) - 
aouetanouogD =*¢ 


sovetd sep sotet[notqied sonbtystiesqjoereo — 
sqtnpoid sep uoltjeTouUeteasjIq °Z 


sqjuepuedgput/seatqzdeo soutsn - 
ajueA-segide p gyoiew — 
sopoyjyew Jo uoTJeSsTUesIO —- 
QyoreU Np UuoTIeIUSUIES eT ‘T 
:JuUeuuUeIdMOD ODSeyog ep suoTIeNTeAY sot 


eTTqouo ne, T ep anejoeg —- syooadde,p eTduexg 


*saqTnutquoostq 
,gssed eT SiaA aouernsse deAe QUINO] piedeI oT ‘ApfueAe,T Sit9A quowuepnid zaTnoey,, 


addYvo NH ASIW 


6/61 eaqueqdes ue uoTIeAISTUTUpe, p [TTesuod oT 
aed oguuop uotjeaoirdde ‘//6T/9/6T Stndep epnie,T & S€g6éT ep NeT[T TW ne xneAeIz 


> 


sep 4ngep -- SAeT[OPp ep suoTT[TW OOY ep sntd - Z pul preys ZetToe,p eutsyn etTdwexe aed - 


*senbTqtao snqtd sep ineqoes un,p ToT 473e,s TE,nb JuoJz g4TWTT sj Fnpoad 
ep ednoig un,p pie3a,T @ SATSNTOXe UOTIeDOA oUN Jo UOTIeSTTTGowWWT,p Snood sep g:A2eTI NeSATU 9] 


(xneaeiq 
sop 3ngep eT 3e uoTITSsodoad eT eajUe sue ¢ B STOW OE BP) SETTSEANoU suOoTIeTTeISUT SeT — 
Zoqnofe 4nejz TT fewz9} BuoT V 


(uotjej10dxe ‘eTeUT}F UOTIeSTTTIN) seqUeA sep uotjowoirid — 
XTid sop uot JeuTWAejep — 
(gatoedes eT ep UoTIeSsT[TIN,T Ins epnj_) soUeATANDUOD eT op soUENTFUT — 
(uoT{TIAZedg1) SapueWWOD Sep XNesATU —- 
syooqs - 
eUw19} JANOD & SUOTSTOEp XNe sATeSSodgQU UOTIeEUWLOFZUT 


sntd Je sue 4 - 
suvrcre © 
STOW g—T -- ue [ - 
stow 9 — 
queTieA sToeaduieq suozTioy soy 


1ey ep urTweyd ep suosem -- Ae) Tee7S TeUuCTIeN 

ze3 jo eTorjqed -—- AzesTeQ e& AeTOe,p xXneAny], 

eTqeinp uou uoTJeumosuod ep sueTq -——- SeTOI, 

STeTIISNpuT sueTq Je SeTqeanp uoTJeWMOSUOD ep SUeTq —-- TeIJ9W ep suUeqni jo SoeTTTNeY 


sqiInporg 


“oQATiep 
sanofnoj enbseid 4so spuewep eT oenb Jo sTetazaqsnput suetq sep juosS sqtnpoid set enb erzeqjou ugQ 


UTOT sn{Td a9TATIOe UOS Npusje sTNsue e UO — 
saitequewsete snqtd set sejuejiodut saguuop set ied goueullod eB UO - 


:JTJNToAg JusueddoToeaep un,p Jdeouod eT gidope e uo *oosejod V 


‘oosejog ep uot IeoTyTueTd ap 
snsseoo0id sep uoTjenteAg,T suep esnasejqueAe 210J SgTQAQI 3S9,S VTeUSWepUOFZ UOTFIOUTISTP 93390 


Tos op puedap tnb 99 atyztuetd uo —- 
aToaquod uos e addeyoa tnb 9d WToAgAd uo - 


:uoTJeOTJTUeTd eT Jo suotTsTAgad set |e1jque 93STxe Tnb uoTIOUTISTP BT PLoO}OU UO 


*sasodoid quos sieatp sjqefoad sap je uotstogad ap qefgo,T qUOoF sgyoteu seT ‘*gyoieu Np saz 
-ITTqtssod sep uoTJeOTJTIUSPT,[T 38 SszeITNSseA sep sshTeue,T STOF eT L queuueiduod saqTATIOe SOT 


jaTuuedap euTeyoord eT queinp ‘uteyooad ue,[T Seuteyooid suyewes eT e19AnN01] 

es ooseyog No JUsWseUUOATAUS,T Ptes Tenb je Yse TenhO :ejueATNS uoftqjsenb eT eB eapuodaz A e ayorsyo 

uQ ‘TeigUeas Ue eTAISNPUT,[ ep SeTTEed Joe soureqUT senbTIsTIeIs SeT ATUsJUTeW ep gB1eyo 4se [Tt Ie 
uoTjeoTyTuetd ep qo suotstaAgid ap ‘etwouoss,p edno00,s oTeTotewulod syoteyoet BT 9P 99TAISS 9] 


*squoweUTeANOS SOT DeAe SUOTIETOI Jo XNeUOTIeUASRUT SjJOeJUOD SeTeToOATSWMUMIOD sYyoteYyoeI 


‘aqtotrqnd -- ajuea eT anb seaqne soeTeToremlod sgqTAT Oe sep qaednqtd eT e osserzequtT,s Tnb uot estT 
-eTo1owmM0d ap TTeAeA} NP JueuaTa,T enqtTJsuoD oosejog ep TeTotowwo0d yusweddoTeagp Np S9FAAES oT] 


= yh = 


‘uoTqsenb 933309 SToy enbeyo etTpnje Je emeq370 B sauUe enbeyo JTUNed 9s ASeToe,T 
2p OfFAISNpUT,T ep anbt3stjeIs eT ep |ITwoD eT enb a3se1 TT SISIV,1 ®P eTTe° ep eaues Np eTTeToTzFO 
WOTIVOTJEAGA OUN sed JUOZ BU EpEeUeD eNbTEIsTIeIS Je TSepToe,|T Sp SPAasnpuL,T enb Teta gse T7{s 


*snou JodAe SaaUUOp Sep suoT}eJaAdTeIUT SANnaeT AeTFTAVA 
e SOATeJTISAVATUN SeT Joe SAJBTOUeUTF seqsATeuUe seT suOoTSeANODUSe snou onb jUsANOS sATAIe TI 


*(,,g1euUOTITPpe snoA-zenes,,) JUSTAeA |epnzToeXxe,T ‘SUOTSToOgad eT ‘9ITpTTeA eT :seguuOp 
Sop SOITWTIT SeT eATeuUODeA Op VITSSedgU BT ANS Jused0e,T eA}}0W ep ‘e1q9-Jned ‘sdwaz 4se TI 


*oustu 
-e810 ja. Ans esodei UoT}eWAOFUT 9130U ep [TeTJUeSsse,[T enb 4se,9 SepeueD onbTAsTIeIS Ans Juso0e,T stu 
tTe,£ Ts ‘Je setTqruodstp seguUOp ep Se0Ainos seT sejnoj Sains UeTq *suoyoTeyoer snou ‘oosejog VY °*,,eaF AOS 


eT & Sqoyoep ‘e9A]Ue,T & SJeyoep,, Sep eWOTXe TTOTA eT VAISNTTT Netw uo-AToA ou jaed SeTTNN 


‘oTqeai3e sn—td Jueqjne,p JUeTAAep useTITISTIeIS NP TTeAeAR ST JO JUSWeTQeteptTsuod 
dlOTTawe ,S UOTIJeEWIOJUT 99909 ep g3TTenb e[ ‘uptoseq UO STT JUOp seguUOpP seT 19919 ep syoe} eT eTazqsnp 
-UT,T ep sues xne eTyuod uo,T TS enb gwaTzye JUaANOS UO 9dTFJO,T Vp Teuuosied np seaquew sey 


“epeueg enbTIstieIs ep Je STAISNpuUr,T sp 
sues sop jied eT op Tenjqnu joedsea un Ja Jueqsuod en8oTeTp un ‘ans uetq ‘eTed anod nTTesx e TI 


*sjuswesueyo sot ied sajInpaz no sagodejzjya gssed np suodseT sat AtoA sed ou ap aqzTOTTdxXe Tonos e{[ ied jo 
Juejsuod JUueweUuUOTIOeFIZed un aed senbiew Jueja UoTJeEAOGeTTOO 99300 ‘sdwa} eT suep JUuepnad juoweddoTeaap 
un,p sues eT suep Jaed e13ne,p epeue) enbtjstjze7g sind enblastieIs ef ep e2TJJ0,1 32 32ed oun Pp spa7 
-SNpUT,[ e1]Ue UOTJeAOGeT[OS eT saepuoy 93e eB TSUTY ‘S}TNpoad sop UOT JoOUCF Us eTeUTF UOTIeSTTTIN,T[ Ans 
seguuop sep juetT{Tqnd ue qo JUeTTTended use apies—jueae,p etTqeno,T 4tadse un,p sAneid Tez e UC 


*99109 Op siieNns eT JueInp stadeiz 299 & 1TeToE\T 

ep eToOAjUOD eT ‘*saQuUOp sep Aepessod sep TET UESse Tee [TT ‘soUepTASs 93n07 eq °*,,AeTIe,[T ep eTQajUOD,, 

un, p UoTIeaID BT VOeVOTJJOS SQaq JeRTNSea anod no e eTeTpuow siieN3 sweTxneq eT ep Ssinod ne pAOoN np 

enbTAgUy US ASTOR, Pp SeITWIT VaEIUeNb eun AesT_[ TIN, p SAITSSSe9eU BY “*UTOT Set] B JUS UOMSEA “enbr4SsTIeIsS 
eT op Tertapesy O9TJJO,[ PATP-e-Js9,9 Sepeuey) enbt4sTIe Ig ep anesseodapegdd oT deAe SUOTIeTSI SON 


‘91Ue3 39D ep suoTUNeA sep etTqeqtjyoad snqtd e[T otqjaed eT 
eT sanofnoj 3se,9 *Tow uoTes -- aeT[TIN aesueydes uN e NoeT[T ASsuUOp eA UOTSSNoSTp eT enb siredse,¢ 


*squow 
-essToite[o9 sep atuejqo anod sidwoiaitejutT,w e sed zoqTSsy,N ‘*SoqUeA Sap je gyoTeW ep sepnjg sep suTF 
xne enbT4stjeqs eT SSTTTIN oosejog JUOp sigTueW eT ep nSizsede un AsuUOp sNoA op gpueUEep ew uC 


“{USTSIIEP JST eG INOA SNA op JUTOdeuNn “tose Tjea CAT “AURATNS ANeIe410 7 “Asoc EE 


*SUOTJETOIIEIUT,p gssnod sei} neesed un si1RSNTTT -- [e1gUEs Us 
AeToe,[T Bp STAISNpurT,[ ep ye -- OdDSeyog ep uoTIeNITS eT ‘te}e}SuOD eT eiinod uo swmmOD ‘sTewM e[O0 eB AtTUa 
Us ,W ep Te01OJJe,W DUOP STRA af *SdUSA SeT JO VyYoAeM ep Saepnjze set ans ejaod souegs 97399 


*So9TB3IIJUL S9RTATIOS Sop JUSWAeATIIETIJO 
quesoddns ,aestideajue,[ suep uoftstoep eT Je enbt3st}eIs e[,, sTeW JUSWeYyoNeASYyO uTejJ1eD un eB A T] 


‘PIT [Teeas pue setTzAepunog uotTuTwog 
estideique,—T ep queweddofTeaeg ‘inejI98ITG 


yereA qog ‘NW :9d gSOdXa 


SALNHA SHI LH AHOUVW Ad SACNLA Sat 


SIOdL NOISSHS 


“> neues 


’ poieth 
a 4 a ped A Beanie 


apie ewe vas _— 


eq «€&oyre 49 


S asl mats 4 et nd ap bes 
- 
» wel else 9 oer “5 4 aie i aay . =. /_ 
7 - : _ 
oy YA. it iS : 
Te * —- é - j e ' = | 
ee) OP a ’ ? 9 va 
@. c j 7 i ; 
6 
a | 
oy, ein ; | vee 
pte sae 7 jaPetys190re! 6 
; d ; . ‘ ‘4 
UpaeLse) (noe : re aa ' sa 
eyeniy BS gre) ofa ‘ a rn , Taha 
: s 
Pepe (ve) 
ony Spears 
ead 
Saquavrs ij % iw 4 
~] y| 4 
P ( 
: 
, 
4h) ; 
i™.1 t 
- S 4 
jp ee aWeye | 
J i 
a U 
] 1 
o a 
. f 
Is. © % bf 
=e The ind ‘ 7 
7 9 » | U t 4 ? 32 < e 
Var?) 8 3} y bam we ’ yen( oa y ’ 
: c A i 
beufva: bi) edie, ahi i 
vptesies 4, ~“egaeyy Wi] 4H) 461)! ‘a ay Pong ice eunha 
- ‘ U A 7 \ vt i : - ’ 
. ret 208 oP) TTeaiizAs retgp 41 ve (it . bp )-0 _ = i { OLAV VS 1 4 
oe per ma i¢.! | Gi: Cea, Pyar DU pee tee Bw helOe hh ¢ whe of ae a 
7 - “> _ i: - 7 


_ 
ee ae : 
_ RO Red emis WaT ate a Blir neo, F heayiive wel poo mp reo ene 


Head sa=seP LVIP G45 i hy ng Fea. To Privivdy et mer. os ee 
| ea vk 58 sen — *9 i a - ee . olay oom ~~ &v Tr +4 
yey aan tees Sap a peapacies yes weiss? wi “eeaivogstas “ob 

mal uy VicROrA TIN ON My tsiginwlyig “Hari 8 oar 
=? iyicazse an 


‘anueynos Jo saAeTa UOTIeT FUT 
eun zed sasneod xneAnuue seiq sewgtTqoid seT testaioo inod susetotjstTjzeqs xne aipusid ue,s op sed eatyjsns 


au TT,nb eAzTeuUODeA op Tow uoTes JuejiodwT 4se TI] ‘*JuewejzA1oduod Np je sUOTINITISUT Sep ueTd ef ans 

uoTIeTJUT,[ aed saqiodde sjuowesueyds sep osned e& sTTIN suTOW ATUaAep eA enbTzo07;sTy enNbTASTAeIS 8seq eT 
ap etjied opuears oun ‘owew aq ‘*UOTIeETJUT eTqTey ep sdwez ua,nb seins sutow dnooneeq suoTsnTouoCD sep 
@ ATJnoqe JUOA xneAeAI ses Jo STTOTJJTP Sea} JoAnewep eA UsTOTISTIeIS Np syoe} eT ‘SaguUe sineTsntd 
queinp ogAeTe JeAinowep eA sUTeOTIaWe-piouU UOTIeTJUT,T enb stae,p stns af foure} SuoT sntd y 


*XTp-ojUeXTOS soguUe Sep NeT[TTW Np eT[e. onb asnoetias 

Tssne 0139 Usetq Afezanod sjnqap sas e JUeUeTTEN}oOe sUTeOTQUe-pzou UOTSSede1 eT enb ‘suTfeio eT af 

‘queououue seT{[e ‘sequUOp sod ep UTeIABOUT 91aRDeAeD ST VABTeW *JUeWeptTder se1q Aodwt13 e ABOUeWMIODEI 
ep quUeTA *p-"*y xXNe saqueA-syD0IS gAsnfer OTIeA aT aonb ‘seseyujueied oAquse ‘AeTeUusTS sTe1SUWTe,L& 


*uoTINTOSs 

ep souesqe,T & eTqetajead jse eTTe stew fe1pio ouWeTXNep ep UOTINTOS ouUN soajzTVD 4S9,9 SUOTIETIUT,T 

DeAe OAATA & VAIpueiddy ‘sue ejueienb ue enuuod 4Te uo,T oenb uotsseadaa1 oitd eT ep STTTeA eT & USES 

-ST}ieAe uNoNe TuAnoz e,u Tnb SanetTazgque owe sds ne jaoddei aed ojuejiodwE uotjesoTTewe sun JueweTqeqoad 

quenjt suo. To-seTTeo ‘saenbt4stjeIs sapoyjewW sep aepnqTIASDUT,[ VABTewW *sToFeqNo], *9azTWTT se1q 4soe 

UOTIETJUT opuears op sdweaq use sorltejye sop eTOAD Np souetagdxe e1JON ‘*UOTIETJUT,T ep ezdwoo atuez anod 
sejsnfei soqueA sop xneq sap aduessToOio eT AenTeAg,p enb oipfojeaTe seij sstidezjue sun 4sa,) 


*XTp 

-o]uexTos seguUue sep NeT[TTW Np uoTssedez eT segide jJueweTNes stew ‘queAe sed uou Tei9gUEes osesn UN,p 932 

quo seTTqn seaq senbtjstjejIs sjueweUuUOCTIJIeFAed seo SqUSWeSNeANsYTeW “7/61 PP INqep ne Je €/6T Ue “N-"A 

xne 9919 Jsa,s Tnb syo0q]s sep sweTqoid ojsea np estogad qo optdeaz uot eOTpUT euN TuANO;Z & eeqsnfer 

eTz9s eB] “°€/6T 2P Angap ne jueweptdetr sea} AeAqUOW eB goUeMMOD e **y-"y xXNe ‘sajUeA-SYOOIS OTIeI 

eT ‘sanqoesye quejqe sorptesseadeu squeweqsnfear sey ‘aeT[NoTIaed ug ‘*Te9a epuow np syoo1rd snq{d dnoonesq 

anbtT3sTIeIAS NeeTqe} un TUANOF JuO ssaqsnfeAI saguUOp seQ ‘*UOTIeTJUT,T ep eqydwoo aztuez anod ssvaqsnfer 
SYD0}S sep je sojUeA Sap seinsou sep satTnpoad e Tssnegi UO *y-"*gF Sep SUeTOTISTIeIS Sey 


*saqsTWOU0dg Set Je sueTo 
-Tastjeqis set oenb queqne 4noq seatejzjye,p soumoy set edwoiz e sequeA xne jazoddea aed sy903s sep einselul 
eT op owetqoad eT onb eaqyeuuove1 ep Juejzaodwy se TI *UPANOD UOTIeTJUT,P xNeq eT Jed gigsexe se 
anejeutwousp eT enb sizoTe SeAATT xXNe ANeTeA eT UOoTeES sinsew eT ied gsTWrUTW JSe SaqUeA-SyO0IS OTIeI 
Np inejerteunu oT enbstnd uotjeT[jurT,p sdwej use oTYydITJUT DUOp JSe eANseu eT “Sa jUeA xne qaoddei aed 
SY0]S sop soUeSTJJNSUT,[T JTTGeIe UO ‘UOTIeTJUT,T ied sogtesexe seinsow sep eusTT ergtweiad ue jUoS 
‘937qu09 zed ‘saqueA sey ‘uoTIeTJUT,p sdwe} ue sieT[Op Ue AMeTeA eT JesTwTuUTW Ue,p Jozzo anod e& SoIATT 
xNe ANSTPA eT UOTeS syD0IS Sep sxANsoW eT ‘sqUeINOD sAeT [OP Use JUeAInsew 9s sejUdA seT enb sioTe serATT 
XNEB INSTA ANeT VOTES sgansow JUSWETTENITGeYy JUOS SyD0}S SOT “oe UPATNS UOSeZ eT Vp oqUeseid 9s sAnsoU 
ep swetqoid of ‘suatToT4sT ie 3s seT enb e3TA Tssne jusedworzj A,sS soatezjye,p Sowwoy sey ‘oenbT AsTj}eIs 
auetTqoid un quewenbtun sed 4se,U uoTJeTJUT,p sduwaj us Syd0}S SOT ASAinsew 9p ZITNOTFFTP PT 


*JOUTWI9} 9S Op OT[TeA eT e efap jueTeqe 

‘Q-°g Sep eATOISTYU,T ep SeguUe SeiteTUIep ejuereNd sap syd0}s Sep UOTIDeAI09 siTd eT Je UoTSsedg1 oatd 

eT ‘quswow 99 e& $4/6T ep UTF eT JueAe Gag}e}SUOD 2979 B,U eTqeTogadde uoTIeJUeUZNe suNONe Jo sduleq seT 

snoj ep seq sntd eT nedsatu ne €/6T Ue assteqe 3S9,S sjUPINOD sAeT[OP Use sajUeA Sep Je SYDOIS Sep So9AATT 

xNe ANSTEA PT Op ofIeA ST faqTTeat uy ‘syooIs sap oweTqoid jueqazodut,{[ ep piesa,T eB JUSeWeSssT IAAP 

unone Tudnoj quo,u saqsnfei uou sazjjTYyO seg “UOTIETJUT,T ep UOoTIOUOZ Us Jueue IsNfer unone quetTesoa 
-agid au eTToeuUuOTITpel} olaTuUeM eT ep SaTTqejg syD09s saeT ans sanbTyAsT}eIS sey ‘anboda 393900 VY 


*syoojs xNe sATIeTOA UOTIIAAIOD eT ajo e XTp-39UPXTOS SogUUe Sap NeTTTW Np uoTSssovg9it PT 9p sgAiNp 

BT 32 93TAeAZ eT STOF eT & QOUENTJUT JTe TNb queqaodut sntd eT AnejzoeZ oT *Sue aqueinb us nuuod JUeSeTe 

‘qa-°@ set enb Suo{T snqtd aT Jo Teotpeaz snjtd oT [TNoer oT BNITJSuOD e& XTp—ojJUeXTOS segQUuUe Sep NseTT TW Np 

uoTssedet BI ‘epeueg ne WTez 939 eATOdUe sed e,u Juewejzsnfer 99 onb saoTe uoTIeTJUT,[ ep eqdwood ATuaq 

anod svaqsnfer a3a JUO syD09S set ins seguuop set ‘shed 9d surg *SyYD0}S SaT ANS se_gUuUOpP SeT essed 

-9}UT uTeoTiewe eTdwexe,J ‘seAeTe UOTIeETJUT,p JUSeWEUUOATAUS UN SUPP SUSTOTISTIeIS SeT JUessTeuUOS onb 

SOITNITIJIP Sop [TeqWaAs VBIeT eT UeTq ssT1gjOeIeD TNb Jo *p-*g xne oouessTeu staid e [Nb uoTIeTIUT,T ited 
gsneo enbt4stieqs suetTqgoad un,p jJueweAeTiq JueTied use suoTIeAAESqO Ss9d ASUTW19} STerOUTe 


*q2ed 0149ne,p eTeISTJ UoTIeNITS eT Jo QWaed ouN,p xneqTdeo Sep gyoteW Np UoTIeNATS eT 
32 eTTeI1 enbTwouoss soUeSSTOAD eT 21}Ue USTT UN ATTQeI9I,P SPTFITJFJTP Seaq 4se TE,nb quojz optdea uot3 
-eTjJuUT oun, p Jo uoTIexXepuT,T ep sasnfuod sjzozzo Set ‘snqd eq ‘“9ITTROSTF eT ap sonbtTjewojNne suoTt IoeeI1 
SOT Je Soateaqtqae suotjoeeA SeT a1jUe UOTIOUTISTP ET STTOTJFTP sntd e10due puer eTetgpeay uot eIR 
-sTuTUpe,T ep sesuedap sep Je snueAer sop UoTIexepuT,p JuejJodwy sQgij owezsks BT “*UOTIETJUT,T OP FAqe,T 
eB 919}0U eS ep eNA US SsaansewW sap JUewenbTpotTied juejdope sainejunidus joe sanejeid ‘enbsniq joa setqea 
-a9ptsuod 9329 UO SAOTOURUTF SQYydATeU Sep STSUUOTINITISUT SjJUsWesUeYO SeT ‘“‘AenTeAg SeT ep STFOTFFTP usw 
-oul91}xe9 4Sse TT Je suTepnos enb jo 3NTd sjueJsUOD JuOS sjUSUEsURYD Sap *quoweqz1o0dwoo np je suOoTINITISUT 
sop uetd eT ans squeqaodwt seij squewesueyo sep suyerjque sasu0Toid Jo optdeaz uot eT UT 9ug 


=) a — 


*9QOURAR OTTOTAISNpUT 

9}eTI0S |a4n0j ep queqiodwuzt sntd eT enbtwouodg snssaoo0id eT Juej,anod yse Tnb - TeqTdeo np uot eWAOFZ eT Op 

snsseoo0id eT eins aratuew oun, p JesATeue,p Jo eAATNS op eTqedeouT UseTOTISTIeIS OT NpUset e UCTIeTIJUT,T 

anb 4sa,0 ‘aTdwts 83n0} 937T19A eI “*sEassetaqUT Set sno} essejstjes tnb enbTysTIeIs UoT ANToS ap sed 

suopassod au snou ‘aTToey IOS Saq[NOTJJTP seo op eTeigues uotjdtAosep eT enb uetg ‘*jueqstTxe Te Tdeo 

np uoTsoja,[ Tssne suyeijue stew Tejtdeo np uotjew10z eT vshTeied JUSWeTNes uoU SgjaTIOS Sep UOTR 

-Tsoduy ,p eweqsdks oT ‘satajzsnput seuteji99 sueq ‘*SeTTeAnou suoT IesTTTqowmy sep suep ATISSAUT sed nod 

au SeiTejje Sep spuow at onb jutod [eq e& stead sures seT e3u0i uot ITsodwt,p eweqshs eT ted szTAosead 
sTenjoe sjzoduy sep Je UOTIeTIJUT,[ ep guTquod Joszze,T onb 4s9,9 *Saqz[NOTJJTP Soo ep JeRTNSeA aT 


BOON 
12 [/6T e41}3Ue gnUTUTpP JUSWeATJOeTFJe Quo sqtTjoad set *9qTTPIl UY -g/G6T 39 TL6T 243Ue BTqnop enb snt{d 
quo senbtiogy} sqztTjgoad set ‘owew eq *Jue0 anod cy enbtenb op onbtTaogy} xnej uN e QueweATJeAedwod ‘uoT A 
-eETJUT,T ep sqeyze sep [noTeo eT seade ¢/6[T ue juseod anod Qg ep sgad ap aig & SajaToOS Sep suTeds sep Tee1 
uoTITSodwt ,p xneq eT *8uUTJUNODOYW UOTIeT JUL uo 9az}TWWOD OTIeIU0,T ep iaoddea aT uoTeg ‘ewioug enbtjead 
aoueqjiodwt eun,p so oweTqodd 99 *jo0edWT Jed Tew Juenbeqje senbtsseTo soenbtT IstTieIs sepoyjeW set joe 
oTAjsnput enbeyd ep utes ne je SaTAISNpUT seT UoTeS xNeZguT sjesje sop sd1exa UoTIeTJUT,T “*Teq3tdeo np 
uOTIJeEWIOJF BT 2p snssad0id ne JuUslleTqetaptTsuod jJTnu jo exeTdwoo JuswewWei,xe9 Jse saestTideijue sep nusaei 

eT ins jodwt,[ ep eweqshs eT ans qo sastTideijue sep sutes set AMs UuOTIeTFJUL,[ op UoOTIOeAIRUT ,T 


*estoAuT,—T enb Joqntd enbtystjeqs 

sueqsks OT ANS sATIeEZQU BOUENTJUT 9UN JUSsd.Aexe Tnb aTwoUoIE,T[ Op eTeAgUgS BITTTQeISUT,[ Je UOT] 

-PTJUT,[T op aatprdea eT 480,09 Saateajquoo ne uetg ‘oenbt3stjzeqs eweysks stTeAnew un,p ‘9340s enbtTenb usa 

‘quepuedep sesoyd set enb oiapuejeid e asuse3 e usTA JUaweTdwtTs jnoq e A,uU [TT SeTquesue,p uoTjeNnqITS 

eT @P II[NOLTJFJTP eT JIOs onb oeTTenhO “*sAeT [Op ep suot{T [tw ¢ essedap sjueinod seqydwod sep ALOTJep eT 

32 SAePTTOP ep SpAeLT [Iw QT essedap [esapay ALTOTJap oT SeUTeOTASWe-pioU UOTSSede8a sUN ATqns e souUeuUIOD 
eTWOUODs,[T No juewow ny ‘senbtT ITTod sep seTqesuodsed set oeaAe Aestyzeduks saji90 ned ud 


*onbrwouos9 uotTISses3 op qa enbtyATToOd ep sejyseytTuew sowetqoad sep 

8g19 Seins senbTwouoss seguUOp ap sd.UeSqe,[ ‘ued inod Qy ap sn—td e atwou0sE,[ e8TATp Te }UewWeUrTeANOS 

anej0es eT enbstng ‘seT[Teet senb~wouod9g UOTJeETeA-1aqUT Sep TU eT Teer sDUeSSTOID eT ep seans suoTR 

-eNTeAg sep ATUANOF ep eTqrssod sed dsuOp 4se,U TI *jusad Anod QT 3UTeRz}e US xNej eT eNbsAOT UOTIeTIUT,T 
ep seins suOoTJeNTeAs sep ATUANO; ep eTqrssodwt jusewetTdwts 3noq Ase TT ‘fenbtjead uetd eT ans 


‘oTSielTea JUeWeWAOUS TsuTe JLTeanolzq 
es Aneiie,p e8ieu eT *Jued anod ¢{[ onbjenb sp juepgdaid sues ueAow suNjzZAA ne JUeUeIUTeW JTeJUSUsNe 
IneTeA eT JUOp *‘seguUOp Sep SRZUPANOD SAeT[OP Sop JUusWeTJuOZep eT aed enTeAg NpTset eTqrTejs un,p sw1z0j 
eT snos [9291 esnbrTwouodseg JUSsUepUet eT AeUTWAeJEap JUPUSZUTEW JTeASP USTOTIASTIeIS eT *xTAd sep uoTIeUSEM 
-—sne,p ued anod QT 32 eTTeet UOT eEJUEUZNe,p Jued anod ¢ - jue. Aanod ¢{[ enbtenb ep ueXow uoTsuedxe,p 
xnej uN JUeTessTeuUuOD Tnb faeqstTstejuey atTeuuOW no ‘f‘ajUeINOD sTeUUOW Us SUOTJeNTeAY Sep JUeUSIUTeW ITeT 
-TTenoet UseToTIstT}eIs oy ‘saguue ited jued anod QT ep sead eB quedo anod Z op quessed use - saetdnqurnb aja 
eB UOTIETJUL,[T ep souepusez eT ‘*RUaeD Anod ¢€ eB ¢ ap quessed ua - Quad anod Qy enbjtenb op snutTwtTp e uot R 
-onpoid e[ 9p eTTeei sdUeSSTOID eT Op aoUepUs} eT *xXTp-ajUeXTOS saQUUe Sep SAnod ne sTedTpel oieTueU 
aun, Pp ®<ITJTpOoW 4Se,S UOTICTFJUT,[T Op 3e ST[I9eI uoTIONpoad eT ap sATIeTeA J4aed eT SstToyezNo] 


"queso anod ¢ & gnTeAg Te_giI VoURSSTOID op xNnej UN,p UOTIOUOZ 
Ue SeTTeTAOJOeS suOTIeTOA SeT Joe ST[e—ga enbTwouoDE soUeSSTOID eT JUeTeTNOTeS Je - sAnpiie,p ssIaT{TTqtTs 
-sod seT uetTi enbsead e fTsute Juestnpea -— Jueas anod z anbtenb e xtad set JueTe[NoTed susToOTAsT eqs sey 
*equeinoS eTeuuoW Us jUsD anod / enbtenb ep gNd Np no s{Tquesue,p enbtTwouodg uot Ionpoad eT ep soUeSsTOI9 
oun JUeT}UOW SjUPINOD SAeT[Op Use se_gUUOP Sep ANS JUeTepUuoF 9S YOT[eeAT UOTIONpoAd eT ep suoTJeNTeAY Sey 
*jue9 anod ¢ anbtenb op Atos ‘eptdeaz aja e& eTTe—8z uoTIONpoad eT ep soUeSSTOID eT ‘uOoATAUS jUeD AMod Z 
ep SATp-e-3s9,9 ‘SaTqrejy 939 PB UOTIETJUT,[ ep Uesow xneq oT ‘Saquextos ja ejuenbuTo saguUe sep sinod ny 
*sineiiea soAei3 op o1jjowmoD op sed saad ned e anbsta ou uo ‘SatTqrey 4se xnej eT Ts ‘stojeqnoy, ‘uotq 
-eTJUT,[T ep no xtaid sap sestoeid seainsow sep Aen,IeFJe,P STTIOTJJTP Sear} Juewenbtuyoeq 4se [I 


*T991 spuow np uot JewTxoidde suuog sun JUEeSsSTUANOF SJUeANOD SAeTTOP ue seg_guUUOp seT ‘SeTqeqs jo 

eTqtey so Uso xXnej xT TS SuOTIeTJUT,[ eusear aonb oweW SAOTY ‘Teat spuoW oT JUesSTNperz, ssauUOp sed ‘UOTI 

-B[JUT,p sed e A,U TT,§ ‘“*SsqUeANOD SAeTTOP us sa_UUOP Sap JUST[TendeA suseToOT4sTqzeIs Set ‘aqUeA eT eB Qo 

nusAesi ne ‘uoTJoOnNpodd eT & SJTIeTeA1 sjUeWepUeA sat snoq enbssid op sinseaw eT Aanog -*enbtTwouoda snsseo 

-oid eT JusuTW1ejep Tnb sequeiedde,nb Jojntd seT[eai seitej_QUOW SineTeA seT UOS 99 enb 4sa,9 ‘Atstes 

2p ejsodwt [1,nb eTTetTjUessse sept,1 ‘enbt4stjeqjs ewajsAs eT ins UOTIETJUT,[T ep sqesye sep sotduexe 
senbTenb teuuop snoa sterowte,f ‘quTaqse stns af oT TenbeT e sduweq ep osqTWTT eT AeTTqno sues 


= (oe) 


*oqSe1 OT Jo SaTelepay soouUeUTZ sop S‘sanajemMosuoD sop jJUueWeqZAOoduUO0D 
np uoTq{otpesad eT ep uoTIeIQAdASAUT ,T STTOTJJTP Juepuer tTnb Jueweqjioduod np sjuewesueyo sep 4Tnpoad 
enuejnos Jo eptder uotT}eTjJUT oun foweu oq ‘sdwoeq eT suep soenbTj4stje 4s suostTeizedwod set setTqrssodut 
no SOoTTOTJJIp Juspuerz tnb septdear s[TeuuotT{AnITAsuT sjuewesueyd sop Arnpoiad optdeaz uotjAeTFJuT sun ‘sntd 
eq ‘soinseu sep uetd ef Ins jJUeATNsUs,s Tnb saqtxetTdwod set DeAe Je UOTIETIJUT,T ep gItTTqeqdwod e[ op 
suotjsenb set oeAe AeSsTAeTTTwej os e,nb jUO,U jJUeTeASINOp Use Tnb xnep “*TeOSTZ oWaqSAS Np je UOTIeTIUT,T 
ep uoTOeISRUT,[T suep saxeTduod sn—d jJUusUUeTASep seinsou sep seuwegtTqoid sey ‘*seinseu sep seTduts uetq 
soweTqoid set Jquos sejsesytTuew sn—td seT Saq[NOTJJTp sey *sowejsAs Sep eTeigUas VITTTIN,T 32a VsaTTenb 

eT JUeUeTTIGNS no JUSeWezDeITp JUeSsTNpetr enbT 4stjeqs seweqsAs aT Ans UOTIeETIJUT,[ ep sjesye soy 


*‘ouUSTpeUeD UOTIETIUT,[T ep eoAnos eT Quejzg sWWOD s1inqseg sAouUN] AeUsTSep e,nbsnfl 
sed a93nop sues jueTeitT,u enbrwouocc”g oenbtyTTod op oreTJeW Ue SoSTWWOD SAnseite sep 9sIT[Tqesuodser 
eT seaqne,p ins azoqjefei op xneitsap [Ts JueTques Tnb oligu e[-xne. Yq *UOTIeTJUT,[T 939 e onbT3sTIeIs 
eueqshs np UOTIeAOTAVIep eT ep — dnoonesq op jo - Jueqaodut snqtd eT Aneqoez ST STOW UOTeS *epeUeD 
enbtTj3st#zeAISs Jesnooe use e jead sed stns ou of stTe_ ‘*SsequUe SoTeTUAep XTp Sep sanood ne [ndeAt pueas un 
TqNs JUSsWeATIOeZJO e SenbtTwouode enbTjAsTJeIs eT JUuewWWeJOU faenbtT3sTIeIs eweqSsAS o9AJ0U 9p eTIAed Spuels 
eun,p 97eans eT Je |gItTTenb eT ‘s[noTeo sow sgide,q ‘sgpuozy Jso ejUTeID 93300 aonb Tssne esued ef *19j}e3 
aS op UTeIQZ Use ATOS onbtTASTIeISs eweqsAs 9130U onb enpuedsz zosse oJUTeAD eT JTNpeiq epeueg onbrtyAstTyAeIsS 

eB segsseipe senbT3#T19 sep [TejUeAs e8iteT eT enb ‘jueRAInod ‘SuoTsseaduT ,[ Juewej}eEU Te,¢ 


“TPOS 

-oipAy Un eAtTNajsuod ep eptoap un,nbtenb ‘aked op aeT[TNej eT ep sgAeTuUe xneAsYyO Set 3OITS S‘enb szaTUOTOA 

ajedei stwe sew ap enbtjTTod swwoy UM ‘“eTeJUSWeUTeANOS VATOPOTSIJOE,[ ep qefns ne onbtjdeos ned oenbtenb 

ieijuow es ep steAnew sed Jso,u [tT,nb esued of ‘*oatTeaquod ne uetTq — epeued enbT4sT}eIS Be JUSITUTT 

8S gITOBOTJJOUT,T Je eseT[tdses eT onb sed Quonbtput,u xneiguas sinejeorTstTigA sou ep sqaoddei soy 

*sTenjoe xnelgpay seiTeuuoTjOUOCZ QOO‘SOSE enbtTenb sep Qog’s ep sutow ototTdwe epeueg enbt3stzeIS enb ‘sanet 

-[fe,p ‘aeTeusts stetewte,¢ ‘enbt3stjeqs sdTAAes 31}0U ep gaTTeNb eT e& JusewWeteT[TNoOTIIed sed jusyonoy 

au SeTTe stew souejaodmt sues sed Juos au suotjsenb sop ‘AeT[NOTIAed usd eTeJUSWeEUATSZANGS eTJeAONeSING 

eT ep qe Te1QUgs US SOTJeAONVEAN eT op aqITOPOTJJO,T[ JUSWeSIOATp sntd JuessetgqUT epeueDg oenbtTysTI3eIS ap 

SATIeAISTUTUpPe JO eTTeuUOTISes soUe}JedMOD eT & SaeATIeTeA SuOTJSeNb set enb ssued ef ‘oenbr4stjzeqs sueqsAs 
e1}0U ep VITTTIN,T & 39 aattenb eT e Tn, panolfne,p suotTeAresqo sow ASITWTT ep UoTIUSRUT,T[ Te,C 


‘Jueweajne Arey JuetTeane,—T eu sqtt,nb snqtd ned un azesuedap 
e seTqesuodsei spuei3 set eteatuew onbtenb op suewe juo 9qTTenb estTeAnew op seguuop sep enb sipusejead ap 
B9TNOIPlA JUsweuUTeAeANOS J4So [IT ‘SdTTGnd Aanejoes Np sjJUeSSaDUT Jo sATSSeW UOTSUedXS 9399990 QUUOp qUeqIy “sue 
XTp Ue GNq Np jued anod Qy op snjtd e ued anod QE ep sutToW ep seassed quos senbt[qnd sesuedep sey. ‘*xted 
ep sdueq] ue ena stewef 4teqe,s eu tnb ofTqnd anejoes np uotTsuedxe oun gsT[eegi Juo epeueD) np sjueweUuIeA 
-nos set SXTp—oeJUeXTOS SseQUUe Sep NeTTIW eT Je eqJUeXTOS SOQUUe SOP NST[TW xT eA,UY ‘*‘e1UeS 9D Op sanbTR 
-T19 sop JeuTwexe inod [nder ap ned un Qney TI ‘eqAstuuotsuedxe doiq sazgtToueuTy enbtjattod sun AtT{Tqeje e 
sessnod jJUeTeAe Set Oo XTp-9}UeXTOS sogUUe sep sinod ne seTqesuodseaz spuei3 set gdwo1r, 2e1j9-Jnod JuetTeae 
aNd Np suotjenzteAg—-snos seiesaT ep enb JuewWe091 QUATJFe JUejJAnod e UN ‘aseWOQYD-soUrANSSe |[ Bp ODSeTI 
@T 3fnpoad juo tTnb sanbrzTTod sep eskTeue,p jo uot eoOTJTueTd op xneAer SJUeTTTAG set Ans ojeanbue oun 
JeweT291 Anod stTa9 sqney set aojef suuosized puejue,u uo f‘eTdwexe ateg ‘*sueTOTJST}eIS SOU Ans JUeWeysnfuT 
queajueou0d es senbTaTAO set enb Jueqjinod eTqWwes ew [I] ‘seQquUe SeAsTUTep XTp sep SseTeroo0s jo senbrTwou 
-009 sonbtTqTTod sap sjeqp[Nnsed set ans jioddeia oatejy op Tetjuesse eTor Anat suep a ztaetndod ep sinoouod 
Sep JUeuUses suUeTOTISTIeIS SoU enNb 9d & sipueqje,s sed JTeTTejy eu Tr feqsnf e139 Anod ‘ste, 


‘onbsta sues Ja guUOTJUSqUT UetTq sdwej—aessed 
eijne ,nbjTenb e AeAATT 9S op NO STTeTAISNpuT oT39je14s |1}30U op AnajoeaTp ueTd eT ATTGQeIa,p xXnNeTW ele 
-jned jTelez uo *Teg1 epuow np sjueWTAdep no sjuUeTNUTIS sjUSWeUgAs Sep JejTeI} ep enb JoINTg *eMeIIO ke 
eitertndod snjtd Jo asneiesuep suTOW Se1eTAAeD 9UN 2ATeF Vs ap atqtssod 4se TI *juesd anod CGT ep uot jena 
-eAQP OUN BIBTeW SAPT[OP ep SpAeTT [IW g_T enbjenb juteqje e SAzeTusep ue,T ‘Stnb saanjoejynuew sqrnpoad sap 
soToWUOD 91}0U 9p ATOTJap Np azednooo snoa eTdwexe aed ‘TyJap pueis un 91jqe-Jnoed zatgjead snoAj jj Terapay 
JUsWeUTeANOZS Np saoUeUTF SeT NO sBewQYo ep xneq oT SUOTIETIUT,[ ep SenbTjAstjeqs set :snoaA-zertazead anh 
*JUeSSO19IUT SUTOW jUeTAep slaw oWSTURSIO,—[ Op UTES Ne sotaTAIeo sap XTOYD eT — ANeTI9}xe,T ep quew 
-aTNes sed jJuouueTA ou senbejje set #4 *SUeTOTIST}eIS SeT anod seTTOTFFTp Juos sduez sot :tedwozq A,s 
e sed e A\U TI ‘ej}AeANO JTeJQ SUSTpeUPD SUSTOTISTIeIS xNe ssseyo eT ep uostTes eT enb guweptv01d e Tnb 
epueuep es UO,T no faquUejnotgp enbodg sun Tssne 4se,9 ‘*senbode sete} ep & eAATA & STWoeUUSe Ses ADUUWep 
—uod jTetowTe uo,nb suas a0 ue — suaeTOTISTIeIS sat anod sejuesseigjUT enbodg oun e& SUOATA SNON 


“pill ssoy AeyoeW PTETJITd 
Jeyo us sqJsTwoUocdcE Jo JUepTsead-soTA 


ssouxyoeW WeETTTIM “W :add ASOdxa 
4 


SJ 1SGOW Ssd NOLLVSTIIIN, 1 14 NOILveodvls 1 
SNVI 3YuANSO, 1 WV LNOS SWNALOVA SD SIVWW 


SONSTYSdXS, 1 13 NOILININI, 1 “LNSWGONC JF) SDVIdWSY SN NAY * 
SAILINISSd IN DIN) IN NOTLMOS * 


SSTSdSuLNS, 1 3d NOILVOISINYVId V1 3d 
SYIVITIXNVY XNFTISYd NN LNOS SNOIYOLSIH ANOILSTLVIS V1 ws S3CNO4 ST13dW sa * 


*snoq snou inod 

xneToeid ejnop sues juojeas euTewWOp ad azanbiew jueanod sgisoid set *‘SsuOATA snou onb suteq.ieoUT Jo satq 

-noi} sduwe} set sueq ‘atuoae »[ #USUe}I91109 ABNTeAY & OTAISNPUT,T op epnqzTjade,T e anqtaquod suoine snou 
‘uoTunat 93300 eB aoUeTIadKe o1jou ep ja [TeAeIq VAjOU op aed Juestejyz snoa usa Sets suotedsa snon 


*queThoosp use Tnb suotstAegid sep Jo SeTepow sep 91nj0NA4s eT op AoeAaTp jueMaTea 


un dUOp JUeNzTISUOD Jo SeTepow sep UOTIeSTTTIN,T 3e UoTIeAOGeTI,[ Suep JuejIZOdWT Seay eTOQAT UN quoenoL 
sutTeuny sinejoey soo enb ‘stoyeqnoq ‘aateddea qnez TI ‘aoueTtedxe,[T FU UOTITNIAUT,T ‘quewe3nf a~T azs0eTd 
-Wel JUeTeANeSs eU STI ‘ATUeAe,T JeNTeAg,p Je Aesnf op oweTqoad ne sATITUTJEp Tu enbtun ssuodert eT sed 
quejinod juos ou sTIT ‘estadeique,T ep suotTsToep sep je uoT}eoTFZTuUeTd eT ep xneToeid BATeTTTxne un Juos 
sonbTijzegMoUuNda sUOTIeTeI ap SaATJap Jo senbTasojsty senbTAsTIeIs seg_guUOp Sep JUPSTTTIN seTepow sey *‘snou 
uotTes ‘enb juos tejstsut steipnoa of sjTenbseT ans sjutod xnedtoutad sat ‘ouop ‘azeunsga anog 


‘sotetueiad seteatTjeWw ep sutToseq sanetT e eguUuopio esuodg1 oun 
ZetTyruetd xnoetw ap uTjse sqUeTTO sou e ATUeAe,[T ANS senNA sou JenbTunuuos xneTu op juejzjewrzed snou seaATq 
-oefqo JuamaATJeTeA SUOTIeTeA Se) *aqTATIOe AneT AToAgad je AeTOQAqUOD inod JUspuo; es STT TenbeT ins 
anbTwouod9-o10eW ANSJeoOTpUT JNOJ DeAe Jo SayoeW sAneT Jo sjp_Npoid sane, deAe JI9ATpP USTT UN ATTQeID 
suoAnod sno ‘aepuewep eT 38 gYydIeU Np soUeSSTOID eT sUTeDUO0D Tnb 9d use ATOAgAd e ATUSAe,T PP Jofns ne 
S]USTTO sou ddaAe SUOAE SnoU ONb sueTJeAqUe seT suep soeTd os asejURAe pUeIZS AeTUJep eT ‘eguUOp eTqToO oun 
azessedap no eiputejje suotsstnd snou enb anod 4nez [T,nb aztTueae,p eiue3 eT 3se Tenb tssne Jo eitd no 
ANST[ Tew 2139 Jned Juswepuet eAjou Ts AeUTWIe}Ep suOANOod snou pPenbsep itqied e ezedei ep ApfAazes jueAned 
STI ‘suotjeottdde seo sueq ‘estadeijque,T ap satnpoad op adno1z3 un,p no satnpoid SeT Snoq op aqUdA PT 

ans quejiod suotstaead xne jaoddea aed jJuesseiagjut JuewegtTdwoo un Tssne JuenjT suoo seT_pow se] 


‘gyoreu Np eTquesue,T no estadeizjue,{[ erenbiew tnb ajueutjied epuewep e[ ep suotTsTAgid sep atuejqo 
suoanod snou ‘eT 9p ty310d VY ganeTTTow ase [T,s no ‘faatd se atueAe,[T TS [}T-I-ePt9ATAIe ,nb etdwexe aed 
‘sonbtjeyqodky suotjsenb sep seTepow xne aesod suoanod snoN ‘AaytueAe,T Pp Pp1eso,{T © SiaATP sotTieusos 
sop Jajueseid no senbsti sieaTp sap sashTeue sou Jsi0TTsUe suoanod snou ‘asoyo eilqny ‘estideique,T ep 
sedtnba seszeATp 32 UOTIIeATP oqNeY eT DaAe JaBTSUeI, SUOASP snou senbsi0T uotjtsod eazj0ou ned anbtenb 
aodIOJUeT suOTSTAgAd sad op UOTIESTTTIN,[T enb Tssne suodoio9 snoN *970e ‘aTSi9ue,[T ep xtad set ‘uoTIeTs 
-UT,P xneq seT Sasueyo np xneq set eTduwexe zed ‘uotjeotstuetd e1j0u ep sgTo sosayjodcy seiqne ,p e seuwio0j 
-u09 quos anbtjeyIUAS DNoYyDINoOeD Np vOoTJeWWOSUOD eT ep suOoTSTAgId sou ‘e1jno Uy -gstadeaque ,T ep jueuw 
-opuel np seinseu seTedtoutad sep suotstaAgid sou juewenbtTjewojNe suoesTAI0D snou ‘suotstAead sou suoTy 
-Tpow snou onb vinsow e ‘astTideiquse,T ep enbTwouos9-o10eW JUSWoUUOCATAUS,T & SeATIPTOA SUOTSTAZId sou eB 
JUSWSIOPATP SITT Ase astidezque, T ep enbtjstjzeqs eT enbstnd ‘sewie}] soeijne,p Uy *9DUeAQYOI apueis sntd 
oun ATUe Igo e epnqtjde,[ ep uotzeroTTewe e A TT ‘sntd oq ‘oTqtssod 4sa,U 93074148 UoTIeTOdeARxXe SUNONYy 
‘aqguuoy je seuejuods sToj eT & er1eTUeW oUN,p ejioduod Bs eTgpow oT “ATUeAR,T SUep eitnpoid es tInb 99 
@ quenb sendsuooveid saept sat eATp-e-3se,9 *,,~r1oTAad e,T ep auoripuds,, 9T JUeWeTesg SUOITAZ SNON 


SINSITO S31 D3AV JOVIYAINI * 
3SIUdIUINS, 1 30 SNOISIAFYd XNV LYOddVY YWd LNSWATAWOO ® 
SHNUSTY S30 ASATVNY SMNSTIISW * 

SOND SM1d M3d SnoTsNv) AL TNOLNY * 

SONSYSHOO SuNITII3W * 

TMOTYd V,1 3d SWONCNAS NG NOILIZWOD * 

SALSIWILd0 LNSWAAISS3OXS SNOISIARYd S30 NOLINNIWIC . 
(SRNITIIFN) SANNLNOddO SNOISIARYd ® 


ee a 


AS1YdaNLNI,1 3d NOISIIAG 
LI XNW L¥OddY 


EEE ERIE EEEEEEEEEEEEEREEE 


*saqueATNS soguue set qo uTeyooid ue,T xXneTW jJUSUWeTTeSSeogU JUOATT Sesoyo Se] anb uoTqoOTA 

-u0d eT ins ssgpuoy quos tnb saT{[eI9 ep eATp-e-JsS9,9 ‘saqstwtqjdo juownput suotsTAead sep saquou eT tenu 
-Tlurtp eB opnqtide,T 3sa,9 Je Juejtodwt suoesnf snou ab JUupod e2zqne wun e A [TT ““SesneT [Pom TSsne s{nop 
sues qa sounjioddo snqd suotstaead sap atuejzqo ‘snou-suofoi9 ‘*TsuTe suoanod snoy ‘ostaderque,T 2p 


Ssenbt4stj7eqJs SesUuUOp Sep SaqUeISTXS9 SUOTSTAGAd sou JUeweptdeaz anol e 919}eW Jo AeNTeAseAT suUOANOd snou 

‘JueTjJTpow es eSTideijue,[ op JUueWeuUoITAUS,T eB Seat eTe1 sasayzoddy sou onb sinsow e ‘sowie sorqne,p 

uq ‘Ssenbruyoe} sdo JUesT[TTIN ue saunjaoddo snqtd suotstagid sap AtTuezqo,p eAanseu ue 2199 SuofOAD snoN 
ZuoTIeoTFTueTd op snsssooid ne Fratsod Jaodde un seTTe-JUOF sapoujewW sod sANsSoW aTTenb sueg 


*astideajue,[T e@ seadoid no senbtmouosa 
-OJoOTW seguUOp sat uoTSToead DeAe ATOAQAd op seTqedeouT Juswgo10zZ soumios snou ‘estTiderzjue,T ep aneT4a 
-9]x9 JUeWeuUOCATAUS,[T ep jefns ne saysnf seseyjzoddy sap AT[qeje,p seTqedeout sowmos snou Ts ‘enb ouop 
qso,9 ‘Tet }Uesse oweTqoid ey ‘pion np oenbtigwuy ue Juowwejou ‘f‘aenbtje9yjUASs onNoYydINoeD Np uoTJeUWOSUOD 
eT gUTJSesnos JUSWetesEeT Tssne suoAe snou ‘enbtJeyIUAS ONOYOJNOeD Np spueUlep eT e& SeATIETeAI suOTSTAgIAd 
sou Jo soenbTWoucd9—-oO10eW SANejeITpUT sad 219Ua SeTTqeqJea JUOS SazDeATp suOTIeTei sep enbstnd ‘aouenbags 
-uod uy ‘nAgad JTeAe,T ou uo,nb sjztqzTsod sn—td 379 UO senbTwouodg-o1DeU SAnejeoTpUuT set Tonbanod 389 ,9 
Jo (SeANTTe UoS JUSWeTqQerAspTsuoD TjUeTeA JTe eTwoUods,T[T enb uetq) ejtnpoidd sed jJsea,s eu UuoTSSseDe1 eT 
*sXKed soiqne sot suep o[qeigptTsuod jJuoWessTJUeTeA un Jo *Q-"*y xNe UOTSSedea1 9UN 6/6T Anod JUeTeAong ad 
sjiedxe sop qaedntd ey ‘jutod 99 UseTtq Sgt} SAFISNTTT 6/61 FQuUe,T ‘“SaTTTelEap eteTueW suN,p Je uoTSsToaAd 
deAe STOF eT & VStTideiqUue,[T 9p JUsWeUUOATAUS,T ATOAead ap gITTTqTssod eT enjTJsuod enb ‘senbtTazjawMoUOs_a 
seTepow sap UOTIeSTTTIN,[T sUTaOU0D TNb 90 Us SaTTaTJUesse SITWTT eT & epze3s oipueid 4nejz [TI steyW 


*sangng 
SjJUsUSUZAg SOP 2SATIOeTJO UoTSTAsid op onb orzgdet op o8equeAep JUeAATSES STepow Np suoTsTAeid sat ‘sed sao 
sueq ‘oTegpow np suotTjoTpeid sep uotsto9ad e[ Ans doUeNTIUT 9UN JUSTeATs01ex9 gqToOeded eT op suoT 4nuTwtTp 

Sep no suoTjejUeUsne sap s100Ue no sjtnpoad sap uotjzTsodwod e{T ep S‘9yd1eu np Aaed eT & JTIeTeA TeTI 
-usjod np juewesueyo of etduwexe aed ‘estaderzjue,[ ap seT3aje14s sap UoTIeITJTpow eT ‘eaqno uy 


3ST YdSyLNa, 1 3d INGWSNNOMIANS , 1 yIOAZYd V SMLILdV 2 
SSTUIYLSNGNI S393 1VaLS sad NOTUTIOAS * 
BOW nd JMNLONYLS V1 3d NOLLTIOAS # 
SLINGOYd XNVAANON 2 
SSNIVWNH SSDYuNOSSSY * 
TTIW Nd NEILSYLNa 13 NOI Lvuodv 13 * 
SSANNO0d ® 
che EE Ty LEER TS ae ee ee 
6! Sait Wee eS 100.9 


a 


*uoT Wey 
-gidie UT, [ JUeTee.uUeNTJUT Us SUTOW Np no aTepow np suoTIITpeiad saT jJuetTeATYyDeTjJUT ‘assed np senbt3sT3 
-e]S soguuop set ted saTeaAet uoTIeSTTTIN,{—T onb spueazs snqtd dnooneeq xnetpeir sneud sap uot jesT{[T In oun Jo 
Sinooses ep sneud sep uot itiedstp eT ‘seTqrzsnquood sep juewepuer ne juenb Wda,T ep seTqto set eTdwexe sed 
“9yoieU Np 9injonijs eT ep UOTIeOTJTpow eT Zo XneaAnou sjtnpoad sat ‘segTsTuenb Jo svsaTost 2139 Anod sow 
-AojTun 39 seTqejs JuoumesTyjns suotjeToi sep ins sgpuoz Juos seTepow set enbstng ‘*Tetprzowtad AanoeqjoeF 
eT enjzTAsuod ufeuny Juewesnf sy -*suotstAgid sep enb snqtd sed ‘saTapow sap uot er0OgeTa,T ep UOTITNAUT ,T 
Je Juewesnf eT 1931e99,p eTqtssod sed j4se,u [TT ‘seufeuny sedinossei set euzeDU0D Tnb 99 ug *eTepow np 
jutod ne ostw eT eB Jo UOTIeAOGeTI,T & SIIOFJO,P JO sdweq op dnoonesq AeADesuOD 4Ney TI ‘epuewep eT op 
SeTgpowu SeT ITusjUTeW ep Jo AetoqeT2I,p }nod eT Tssne e A TI ‘*seguUOp sep sanbTAstiaqjoeIed sot aed sgoue 
—NTJUT JUSWez}OU JUOS epueUlep eT ep SeTepow sep [Tejleap eT onb Tsute aqTTenb eT Je Vssnaqjnod sinofnoq yAso 
Se9gUuUOp Sep 9}09TTOO BT ‘a0ue,AOdWT epueis saaz ouN,p Juos a 3tunjzaoddo ,{[ Joe uotstoaiad eT ‘eat Trqtuod 
-STP BT ‘oTeJUeWepUOZ uoT Senb sun sanofnoj jUeN}TJSUOD Ss_UuUOp SeT ‘epuewep BT 2p SeTepow sep uoTIeS 
-TTT3IN,T & Je JuTod ne ostw eT e juesoddo,s tTnb seqzTWTT sep ja synod sap e KA [TT ‘juowereTWeIg 


*JusWeTTeq puedep sestideizqus 
Sep uoTIeoTFTueTd eT Juop seinjzny suotjoefoad ep sutoseq seT snoj aqUeSTejsTIes JUeweteTIJUe steTUeU 
eun,p JeT3a1 Jueaned ou spuewep eT ep suotsTAgad sad ja saTepow sad enb azeTeddea op ajaodut TT 


= (90) — 


3S1YdSULN, 1 
3d NVid 


NOTLVULSINIWGY,d TISSNO9 


NOTL)3uId SINWH 13 LNBdIs3yd 


SANO TYLAWONOOS 
SHTSdOW S3d 
SNOISIA3¥d 


AS 1Yd3HLN3 | 
3d NWid 


USA Od Ud 
SINWGI V1 ST SNOISTARdd SST NOTLWOTdd¥ 
‘Lt 


*soatTjoedsazed sap aequeqiodwt soue8i0ATp onbtenb jJuaeqseztuew f‘estideiquea,[ ep suotstAgid xne 
azeduods set uo,nbsizoT ‘eTapow np suotstaAsad sey Ts 1euTWIe}JEep ep Jo ANeTIgIXe JUOWEUUOTTAUS,T B TsegQI 
quo sestiderzque set jUOp erzeTUeW eT JeNnTeAg,p SANe}OeATp xne 91}Q}o0wWA1ed anod uoTjeIASTUTUpPe,p TTesuod. ne 
suotjequeseid sep suep eTepow np suotsTAgad seo ap sTAtes sawwos snou snou ‘se—guUe SeteTUIep seo ‘uTyUY 
‘ostadeique,T & SeAT}eTeA suOTSTAgId SesIeATp Sep oullos BT ASNT eA’,P 2d910FF9,8S uo ,nbstoT estideaz 

-ua,[T ap neaaTu ne segsTTtTIn o3tNsue Juos seTTy¥ ‘estiderzjue,T ep sqefoid xne ja0ddei ied juowsoerT due. 
@p sucCTINTOS sep e 2Aped ap ATAJeS Anod uoTIOeATpP e3NeY eT ep seiqueu xne Jo JUEepTSgig Ne segjuesesad 
quos saTTe stnd uortzeotstuetd ep je uotstAaid ep snsseooid np sinod ne JestT{[qjn e siagdei owmod estid 
-21U8 ,T ep uoTIeoTsTueTd eT e JUeIUT,P pioge,p JUSeAIES SeTTY 


*saineqoes sainetsn—td suep jueArZes aonb 
-Ti}9WOUODE esTepow np suotstaegad sat enb atoA yned ug “*AeshTOg 9p UTES Ne JUeTNOTap os Tnb UOTSTIaep op 

qo uotTjeoTsTueTd ep ‘uotstagid op snssead0id sieATp xne sagiodioout juos aesdTog sjf~npoid sap spuewep 
PT ep 22 STAISNPUT,[ ep UoTJeMMOSUOD eT ep STOF eT S przes9,[ e opuewlep eT ep suoTsTAgad soap 


= 


eS fe es FS (A a 


Se Joe wen AW 


Col 
SEN fie Selavel deemelN Onl SULA aud 


[mo Stn Se ee SO es Sc a ed 


STU LIN nv gnoHILNOVI Ad NOTLVWWOSNOD 


SS11a@OWOINY Sad NOILINGOYd —— - —— —— 
DNOHOINOWD Na X4 SNANd S3d NOILONGOYd= - — 


SUNN = ss Lvs 


“Sse 


*UOTSS9DE1 aUN oAZOdZO0DUT eTepowWw eAJON “stow suTeyooid eznop sat ianod *p-*y sep 
BTWOUNDE,T ep JUeWeTNOAEep OT JUeATIIEP Use SoaqTeJ suOINe snou enb sajoexeUT sUOTSTAgid seT suep Jno Ans 
eleptset ineiis,[ enb suosued snou ‘sgdwoi, sowwos snou snou Tg ‘suoTSTAgid seo ep essoqsnf eT 939 eaAne 
eTTenb Juswejoexe suoAnes snou ‘uoATAUSe Ue UN sueq “*ATUSAP,T & ATUe}UTeW 9s JUOA (snoud seT enb seaqne 
onoyoynoes Us seToOTI1e,p UoTIONpoiad Joe seTTqowojne sap uoTjONpoid) senbTwouos9—-o1D9ew sAnsejzeotTput xned 
—~toutid sot Jo eTTAWIU Np UOT JewMOSUOD eT 2e1jUa SenbTAOJSTY SUsTT SeT onb JUusewWeqaTOTTdwWr suosoddns snou 
‘uoTIOTpedad 924909 JuesTey Uy “*O86T IP uOoTJeEMMOSUOD eT e& Aaoddea aed YET Op Tg6l ue AejUewsne stnd Y6T 
uoITAUe,p TeSsTeq BA OQ6T Ue *n-*| xXne eTTAITU Us DNoOYoJNoeD Np uoTJeMMOSUOD eT SeTTenbseT uoTes suots 
-TAsid sap B suoATAIe snou ‘eTTAITU US ONOYDJNoedD Np UOoTJeUMOSUOD eT Jo sonbTWoUdds-O1DeW SAnsjeITpUT 
S80 91]Ue UeTT UN Us Jeq[TNseat 9d suorodz00UT snou enbsioT *sneud set enb seijne onoyo Noe. op seToTIIe 
sop uotjoOnpoad eT op YG ep uot IejUSWZNe sUN e Jo sSeTTqowojne sep uoTJONpord eT op YET ep saquOWeI oUN Be 
suopuseij}e snou snou ‘iaj,eqJsuod o—T zaaAnod snoa owmod *‘Tg6T U_ “*f-°a Sep enbTaJewoUucde—-O1DeU STepow e1}0U 
suep (*99e ‘}9199UT,p xneq seT Sousiedg,p xneq set ‘Sesewgqyo eT ‘uot jeTjJuT,[ e[Tdwexe ied) eTquesus,p 
enbTwouovs sodUeSSTOID eT Jo UOoT}eEWMOSUOCD eT & sasuedap SeT JUeSSsTYOeTJUT Tnb saeTo sinoejoeyZ sep e& soeagtToer 
Juewe}IeATp Juos suotTsTAgid sod onb suoJON °*%9 ap essteq sneud set enb seizjzne onNoYydINoed. op seToTIIe 
Sop uotqonpoad eT onb Jo *A-"| xXNe QSST Ue Y6T eP VNUTWTP SeANQTOA sop uoTIONpoid eT onb 9d eB suOopueqje 
snou snou onb juetjUuoW sea8ei8e senbrTwoucode-o10eW SUOTSTAeid SON *SeTTqowo,Ne seAinqjTOA sep uoTZoONpoad 
eT ep je sneud set onb serzjne onoyo Noed us soeToTII1e,p uoTIONpoad eT ep 4T3e,s TT fe TTsAITU np sessed 
uoTJeWMMOSUOD eT JUuonbtTdxe Inb seTo senbTwoucde—o10eW SAnejJeoTpur xnep e A TT ‘“*f-"y xne oT TAqTU ep 
Onoyo noes Np uoTt}eMMOSUOD eT oTdwexo owmod TsToYyo Te,f ‘*ATUeA e seguue senbTenb set ianod onoyo noes. 

Np sinjuy uotTJewmosuod eT sATpesid ep ena us senbtTsz0ISTY SUOTIeTAA soo JUBUSIUTeEW SUOSTTTINA 


6L SZ LL eZ SL PL £L cL ZL OL 


W 

JIAO NC ALIWYOINOI- - - - - ) 
31193443 4 
N 

N 

0 

a 

| 

q 

S 

uy 

J 

I 

1 

, 

I 

W 


“tl JINVUS Shs 
ee 2 eee ee ee 
“SNOTIGHINAS DNOHD INOW) Nd NOTLVNWOSNO)D 


“S8ATIIAFJO SaQuUOp XNe USsTq JUsueTGeNbiewetl sWAOFUOD OS STEepow eT ‘fAaqeqSUOD eT ZeaAnod 
SNOA oumod fe100Ue eT “aU eT & SJTIeTeA sje RTNsei set enbtpur eaTjTsodetp suteyooad ef 


lok>} 
FISGOW NG ALIWYOINOI- ~~ 7 ~ W 
1193443 

S 

E 

OG k 

N 

0 

1 

3 

OO} I 

S 

u 

i 

Ob, 

1 

1 

I 

ii 


JNOVW3GI1I1V Och 
STDLTAALNAS DNOHDL AUD WU WOTTUWWUSNOS 


*SSATIJIOTFJO SoQquuop xne sTepow eT Jueredwod ue suseWeTTYy Ue enbtTJeyjUAsS 
oOnoyojnoed Np UoTeWWOSUOD eT & STIpoW Np vsTWAOJUOD eT SARSNTTE eATIATSOdeTp sutTeyooiad eT 


*soguodio quotes aesk[TOg ep sa jtjuenb sap je sTAISNpUT,[ ep uoTJeumMosuOCD 

BT op SToyF eT e& Jofns ne saATITUTJap suotstAeiad sat ‘SseTqeTeaA sanofnoj Juos saatjeATAUeNb suotjzeTer 

seT onb owgu sdoTe ‘sajzDeTAODUT JUOS 9U197xXe JUSWeUUOATAUS,[T & SAATIETeAI suoTsTAegid sou Ts ‘soeuliza 

soiqne,p ug ‘eTwouods,[ ep eTquesue,[ ep sucATIep snou anb suotstTAegid set suep ja saguUOpoT.eW saT 

suep enITS 9S eTqGeITAVA sugTqord aT ‘sanof[noJ} jUeTeA eTepow Np suoTjeTeA set Ts ‘anb ovarjuow sessnod 

snqTd uotjzenTeAg euy *soqUs}}e SOU e DAneTAgjuT ned onbtenb a AtT[Tenb sun,p aja UO SejUa.ar suoTstTAgad 
SeT stew ‘oagssed souews0sied eT Uetq JuewmmeuUu0jJe JuenbT[dxe saTjJrTpa suoAe snou anb saTapow sey 


uwvSA10d 3d SAlLTINMG 


SNOLISHLNAS INOHOLNOVI 
JMSIYLSNGNI NOTLWWOSNOD YWSAId 3d Luvd 


NOILW1d0dxS 7 ne 
3d 105,71 
v snaN wa shana! 


ANGWSYLS 19S4Na MNVIDYSAWOD STINDIHAA - 


SSMLIOA - 
TIGOWOLNY NOTLINdOYd 


TWH 31WON0I3,1 
30 77300W 


44 dd 0 Use NOY SS Lelat 


SS TS EE RE LE Oe TS 


*anbT}ZaYyWUAS ONOYD Noe. Np oTeIOJ STTSTAISNpuT uoTJewmMOsuOdD eT ‘jUoWeWEeTSTOAW ‘qa snoud 

SeT suep gsSTTT3n enbTJeYyWUAS ONOYoINOeD Np T[eI0ORZ oT SjUOWeWEeTKXNep ‘snoud set suep |asT[T}N InNoyo AnoeD 

np [e302 eT pioge,p suonTeAg snou ‘juewenbTjJeweyjeU setTTqejza Sajzedeaai aT af S‘quos Tnb suotjefTer op uesow 
ny ‘HHO eT ep sked spueizs sop unoeyod op seTeqoT3 satwouocg sep saTepow sou ep Se—aaT] JUOS seTNoOTYgA 
sop uotjonpoid eT e& SeATReTOA suoTsTAgad soT ‘*sked spueis sap undeYyd suep seTNoTYysA sep uot IoONpoad 
eT B S8ATIETII UOTSTAgid sap UOTJOUOF JUOS ONbTJaYyIUAS DNOYdINOeD Ne saATJeTIA suOTSTAGId sou ‘ouMOS 
ug ‘senbywouod3-o1.eU SeTqeTieA sop Jo xneuTUAIe} sgydieW sep 4T3e,S [T,nbsioT pion np enbtireuy,[ ques 


-seigqUT tTnb seTTe0 eB SeANeTAgjJUT JUSWetTeseT JUuOos adoing,[ eure.U0D Tnb 9d us saguUOp sap ajeAns eT Je 


2ITTTqTuodstp e[T :jueAeS eT SNOA 91juUe,p dnoonesg -‘enbtyder8093 gjTJUe oWew eT ep sed eT suep ieskTog 


e seidoad aqtquenb eT ep jo aed eT op seTepow sep AeATAgp anod enZoTeue sigtTuew suN,p ginjonizqs sTepou 

un suosTTT3N snou jo edoing,p shed sAsaATp set suep enbtjzeyVUAS DNoYyd Noe. Np eT[TeTAIsnput uoTjeumMos 

-uod eT evitnpoidea anod gfjytpow enbtydeas un suosT{TT}3N snon ‘*aensoTeue Atos Terzaua3 Jdeoduod aT anb usatq 
‘a]UetaFJTP eyooiadde aun aqjdope suoae snou ‘suusedoine uoTIeNITS eT PP VTEIpow aT ITTGeI9,p ena uy 


“ly SINN - S1V13-UVSA1Od ad L¥vd we 
STINLIN NY JNOHDINOV) Nd NOLIVWWUSNUD 
WE ye Wa) Baye Wye ye Lea eG 
OS 
09 
OZ 
og 
W130 06 
Md SLIWSOSNOD ~~ 7” 
SATO s 4-14 a 
00} 


‘C | SS LTA STR Ps Par Oe PS 


CSG RS ATTN PPP) ACE BIG HUTTE TOE RU Ne ICL MU) Ae TO Ve Nee ee 


= (@e) = 


dow 
Nd ALIWYOINOD 
W1193443 


b SL NOe= Sul VoL ata Sek: UO mpd hes au a 
~ ENaTGVINGATOd AV ONOHDINOV) Nd NOITIVWWOSNO) 

*oTepou 
Us OSTW oT979 Jned *p-"y Sep eTTAqTU Us ONOYoJNoed. Np syoieW Np AeSATOg op jJied eT JUOp eAsTuUeU eT 
2aputedep suoaAnod snou ‘swey} slew eT UoTeS £94 ‘*‘SeTEepoOW |a1}0U SUOSTTTIN snou Ts JUuseWeTTOeJ sesqedet 
949g QuaAned eTA,SNpUT,[ ep eTqwesue,T Anod eTtTa,TU ep senbtzojsty saqITquenb set enb tejzeqsuod JAned uo 
‘ato0ue eT *SeaATJOIezJJO SenbTaz0jSTY saQuUOp Sep pieset US eSsTW aja JUeAe STEepow Np uoTIONpoad eT ‘oeTaq 
-SNpuyt,—T op eTquesue,[ suep eTTAITU US ONOYd}NOeD np uoTJeuMMOSUOD eT Aed gnqjTJsuod 4sa eTdwexe sijne upg 
*soitejje sep eToAO OT aTnotep as onb sAnsewW e AeTAeA Yned AesATOg op jazed eT aonb JQuoweTese JuerjUuoN 
ayoiew np jied eT ep seTepow seT ‘“seaATIOeFFe senbtazojsTy suotTje[et xne saad sei} sp euA0jJUOD es SsTepow 
eT Set00ue BT “*SeATJOeFJO SaguUOp xNe JUSeUAZOJUOD Ves SaTEepow sAjOU ep suOoTSTAeAd Sat UoTeS SaTaqsnp 

-UT,[ 9p opuewep eT Jo AesAkTOg ep jaed eT eaqUSe suUOTIeTeA SaT JUusWMOD |azTNsUS SUOUTWeXe sNoN 


BL BZ Lae OL GL TL B/e cL BL 


W 
S 
f ; 
3 
i 
| te ‘ 
| 4 
| aL 3 
iY occa p | 
S 
Ss o fi A, % 
\ ae BUS . 
es ATV 7100 007 ; 
e\ He \> 
8, ¥ Oi WLIad43 71 
va 1 
‘ = W 
% SINN-SiVlq - a1¥iSndWi,1 a1nol en! 


Oo Th ee 


“SING CVIWER Od 1¥ -OWOHD bo NC NObLUWNOSN OD open 


*soTgeinp uou suetq us sineq 
-eullosuod sep sesuedep set jo ‘fsneud sop uot Ionpoad eT fsnqojne sap je suoTwed sap ‘soinj,TOA sep aquea 
eT oTdwexe aed ‘auetpeqnqA{Tod np etajsnput,[ Juessetequt Tnb saTo senbTwoucde9-o19eW SAinsejeoTpuL xne 
quenb seseyjoddéy sou op uot OUOF us ostoegad sQ9aq StQTUeW eUN,p sTEepow use sesTW 2917e JUeANed SaATIIeFFO 
SoguUOp set *snuuod jJuos squsUuTJied senbTwoucde-o1deU SANdaIeOTpUT SeT snoj enbsAo[ saat IezjFa soenb 
-Ti0}sTY segUuUOp SeT JenTeAg,p eAnseu us JUOS *p-*g xXNe eTAISNPUT,T ep eTquesuse,T anod suetpeqnqdtod ue 
onoyo noes Np UuoT}euUWOSUOD BT Op sTapow 91j0U op suOTSTAegAd set SAeq}e}SUOD BT ZaeAnod snoa ouwwo) 


wWSA10d V SCNVWad 


YWVSA10d Sd LuVd 
AIUMLSNGNI , 1 SNVd SdNvWad 


TWNId SHOW Nd 
ALIALLOV 


TWNI4 SHOuWW 
Nd ALTATLOV 


d11v134 
X1ud 


ANTIDAI 
TNA LYVA 


‘m-'3 sd 


FIWdO1IS JIWONOSS, 1 
3d 31S500W 


YVSA10d 3d 
SLINGOYd S30 SUNW3d 


eS a 
‘Nl ate HOSP LEV uy tes) 17s4 31 


(ee es 


Z 

*zeshTog e seadoid juos 
Tnb suot}eTgi109 sep Jo TeurTwie} gyoTeW Np SAnejeoTpuT sep JuetOdiooUuT stew faTijsnput,{— ep seTepow 
xne 94njonajs inet ied seTqeTques juejg seTegpow seo SAiesATOg JUPSSe19UT 93001Tp Sspuewep eT op seTepow 
sop no iteshk{TOg ep jaed eT ep SeTegpow sep AuesTT—Tjn us AeskTog ep sqtnpoad seT JuessetajUT opueuep eT op 
suoTstAgid xne suoueAied snoN ‘AesATOg 32 STAISNPUT,T STOF eT & JUENDAewW opueWep eT & SeATIeTSeA Atu 
-oAe,[T Aanod suotstAsid sep AeAtTtap suoanod snou ‘xtad sap soat}eTet saTqetTaeA xne suotstAeid sao suoiod 
-1OOUT snou enbsioyT ‘ieskToOg ep jied eT e Jo STAISNPUT,[T ep sessed opuewsap eT e sesattTei JuewenbTAo sty 
972 JUO Tnb S9ydTeW Np sTeUTZ VITATIOF,[ 9p suotstTAegid sop sitnpoid op jJowted snou efTeQ ‘*stug—sj7eqg 
Sep eTeqoTs eTwouolss,[ ep senbtTajJgwouodDs seTepow sep suosT{tTjn snou ‘xtad set ied saasned setTqtssod 
SUOTINITISGHS sey 32 SYOteW Np STeEULJ SITATIVe ,[ STOxZ VL  ATSyTes ep urjy “*sAed ed suep azesAToOg 
ep saitnpoid sep eTeqoTs eTqtstaAgid apuewep eT Je STUn-SjeqyY xXNe STAISNpUT,T ep epuewep ET sToy eT ke 

AtoAsid ap ena us SUOSTTTIN snou onb sf[espow ep enbtydeis oe, aed anqTqJsuod Aso etTdwexe o1qne up 


SL ESLER LISTS MGEe se SecA ol te9 "eo 79 
! t 
' OoOL- 


fl 
A ALISOdWOD YMNd - - - - - N 
AN TWIGNOW INOHOLNOVS SS = 
W 
3 
9 
9 N 
v 
H 
p) 
c 
or 
4c 
Oo} 
om 


AND ILSHLNAS INOHINOVI NC TWICNOW NOTLVWWOSNOD 
>) SANDINOLSIH SNOILWI3Y 


*estadeazjue,T e seidoid suotstaeid set Je senbrwouocd9-o19eW SANnsjeOTpPUT SeT 2e1}Ue UeTT eT SATeF Op ana 
ud SUOSTTTIN snou onb ydaouod Tedtoutad aT 4Jse Te_ “*ITey ed JuezZodA0DUT SaTepow set Je enbtwouods 920 
-—UPSSTOIOD PT Op eT[e0 enb aspuei3s snztd dnoonesaq Jse onbrjeayQUAS DNOYDINOeD Np uoTJeMWOSUOD eT ep aITTTqGeq 
-SUT,[ No apnqztT{dwue,[ enb JuewetTesg taj0ou ap qUuaTAUOD TI ‘enbrAgYy,UAS DNOYDRNOeD aT enbaew uoTANTOAI,p 
eiues swow aT Sa0URSSTOID BT Op JUeWeSSTYOIeTF UN, p no uoTSse0ea op soapotiad set queinp ‘enb yea enbtjzeay4 
-ufs onoyo nord np UuoT}eWMMOSUOD eT ep soURSSTOID eT Op sue ap eA Ua TT S2TaT_Q0D0F,S SaTWOUODg sep soURS 
-STOIO eT anbsiotT ‘aenb ojsezrTuew sxzoTe JUeTADP TI “*SastTertazAqsnput shed sap saeTwoUo.e—-O1DeU Sop soUeS 
-STOI9 eT Jo enbTJeyAUAS DNOYDINOeS ap sTeTpuoW UoTJeWWMOSUOD PT ap DOUPSSTOAD eT VvijUa so|QUUe soTEeTU 
-—iep eznop sap sinod ne 934SsTxX9 JUO TnNb suoT}eTeA sat AouTWexe suOoANOd snou ‘oteTUeU 943990 93¢ 


SSNVIWONOD3-OUW 
SMSLVIIGNI S3d SOMOS FIWdIDNIYd SAWNOD FIVNOILVN JIWONOD3 1 3d SI1S00W S31 SSTIILN NO 


FTIAISSOd SFTIdWIS SV1d SF1 SAISGOW S31 LINdV1S NO 


avSAWd 3d SLINGOYd S30 AAILVLILNMU SdMWGd V1 3d TNA N- 
WSA10d 3d SHOUWW NG LeVvd V1 3d AIKOW T1 — 


NO1SS YVSA1Od 3d SALNSA S3d ALTLNVNu 
SAVd UWd 14 SLINGOYd 3ST 3dNOYD WdIDNIYd Wd al lavis 1S3 JdTNVI5d NOISIASYd SN 


SHIYWW NG SONVLYOdWI,1 MO SALNAA Sad AaLILNMo V1 aNS IN3D9V,7 Law NO 


oo 
oo 


eo 
eo 


oo 
eo 


eo 
oo 


*3SVad Ad Sad IONIYd 


SSNOLELIWONOIS SIVSCOW SU NSAGW NV 
AG SCNWW3C V1 3d hOISIATYd 


*QyoieW Np suNTOA ne no saqUueA xne SeATIeTeA SsUOTSTAgAd sot JUeWTUe TNb 
sonbTwWouod9-O1DeU SANSszeOTpUT xne SeATIeTeI suotstAsid sep sdainos eTedtToutad suwmod satTeuot jeu saTwouddes 


Sep SeTepoW SeT 2919nNO0 US SUOST[TIN SNON ‘*aydAeW Np oTTeeaT UOTIeNITS eT Vp eTqrssod onb 
‘stew *‘jusweTesg etTqtssod oenb setTdwis tTssne seTepow se, Jepies ep jse,o ‘edtoutad puei3 
-uenb opuewep eT ep eTepow un ited jo ayoiew np ied eT ap eTepow un aed stoj eT e azesk{[og 
gatquenb e[ op uotstAegid eT Je eTEepow eT ATTqGQeja,p suosA0FJa snou snoN ‘*aqTATIOe arjoOU 


soyooid tssne 
aT ‘eat IeIATI 
ap sojUuesA sop 
suosiexe snou 


no sXKed xnedtoutad set uotes ya sqtnpoad ep sednoa3 xnedtoutad sou uotTes etjaiedeadi Aso gat juenb 393009 
*gyo1ew Np No sajueA sep souejqiodWT,[ Ans jUsD0e,T suOoJJoW snou oenb 4se,o ‘asTueid 97T 


seTepow op ueXkow ne epueuwep eT ep uotstAgiad eT e oseq ap sodtoutad suteqaze. suonbtTdde snon 


3S TYdSuINS,1 3d NO SHOW NG ALNSNIIYSd SNVILSILVLS V1 30 SLNFYSHOO NOISIAZYd SW LVLINSSY undd V NO ¢e 
TIWNOLLVN STWONOD3, 1 3d STISGOW Sad YNS LNVUNOS 3S NA SANVIWONODZ-OWW SHNALVI IGNI S37 LIOA3Yd NO 
MNALVNIGYO YNS SAWWVeDOYd S3C V1ISD WNdd JIOldWa NO ge 


BYIO1SIH,1 3d 
ANWIINONST NY XNFIW F1 LNALSISSY IMB SAALLWLTLNYAD SNOLLVTSY SIT LNBWENDILWAGHLVs: SNIWASI3T NO gg 


(ATYISWONODS) SASTecSe'G, 1 Ad 13 
SHOU Nd ANOILSIIvis v1 13 Sassvd S3NUIWONDD3-ONOWW SUNSLWIIGNI S37 3484 NATT NN indvi3 NO Qe 


eeneenene 


‘AM Say NA 


RE ES ES RRS LESS ESD 


SANBINOLSTH SANBILSTIVIS 
a $30 1Y3S 3S YWSAIOd INIWHOD 


*sonbTijzewouo0l9g 


“UOTSTOVp 8p Jo uoTIedTJTuUeTd ap snssoodoiad ne QuerqUT,p ATAASVS aqTNsus 
qned enbt 4stjeIs 93999 ‘aestaderzjue,T ep no syorew np oqUeUTJIed enbtjstTjeqs eT op aqueTeyoo uotstAaad 
eT @ WTjnoge eTaD “aeTeUOTJeU sTWOUODI,T ep SenbTWoUdd9—-O19eU SANajedTpUT seT ATOAsAd e aqstTsuod odeqe 

euteysoid eT ‘seaatTsyTquenb Jo seT[Tqej9 939 JUO UoTIseNb us suoTIeTeA seT enb satdy ‘ayoeq 03900 JestTTeer 
inod soenbTjewio0jut sowueir301d sap e joe soptdea saij sinejeurpio sop e [edde oatey op eatessadau JUdWdT 
-TenitTqey 389 TI] ‘JUeWepueT Np Sseiansoeu set no estiderjusa,—T ap sanbTjAsT}eIs set ‘aaqne,{[ ep ‘je sonbtu 
—ou0d9-O1DeU SOTGeTIeA Sopuers sat £9309 uUN,p ‘eaqUe JUsteNbTI0}ISTY Tssnea xneTW eT UO TNb saaTjeI 
-Tjuenb suoTjeTe1 set quos seTTenb JuswenbT}eweyjeW JeuTWAiejep e e4STSUOD TTeAeAR Np soi3 eT ‘oaTAJOW 
-ou0d9,T eT[Tedde,s eTeo ‘enbrtwouods uosief aT sueq *j1ed eAlqne,p ‘ayorew np sonbtystjeqs seT qe jaed 
eun,p ‘enb~Twouods9 soUueSsSsTOAD eT Jo SaTTeTAAsNpuT uotTIONporad eT onb stTaq squautTjazed senbrwouode-o19eU 
SANs,eOTPUT SST eijue SUeTT Sep AITTGeIa,Pp JnoJAins 4TSe,s TT ‘sors uy *ANJn}F JUSWeUUOTTAUS,T Ins squUeUW 
—oUusTesuet SANeT[ Tow ep 41TUsIqG0,p eNA Us s8eTepow ep sapoyjeW sap Je SUOTSTIEP sep snssed0dd oT Ad0I0F5 
-usi inod sanbtiojstTy seguuOp sap esTTtTIn azesh{Tog ‘sestidaijuse sep uetq ep sed aT suep aumo5 


YINGAV, 7 UNS NSIY GNSYdcV 
SNON 3SsVd F1 3nd JNO INAWSTIAL VW 30NOW FI (Z 


dssvd Nd NOTLYWOcVELG 1 Weas YINFAV, 1 (T 


s3ND Y3SOddNS VW JONVGNSL WI 


SS ER CS UTS AE, 
SUNSLVITSINYd Sad 

Cc SSINSNDFY4 SUNFYYS xNId 

rr rt rt SER 


*soumoy sep soueTigdxe,—T Jo Juewesnf o~—T Jooiexo,s JuoTAnod no npusjza dweyo un tssne 

stew ‘senbti0j}sTy seguuop sep uoTjeitgpuod aepueis sun juejJsodwod eseyquds aun 4sea,9 ‘4nejJ TE, Ub 29 § *espad 

-91}U8,T ep vot eoTJTueTd eT JUeWTeIA eSsetgqUT,U SoWgt}zxo suoT}TSod xnep seo ap aiqne,[ Tu oun,T Tu oenb 

suofo19 snou ‘ieskTog yY ‘Afuede,T anod suodeT ep sed saad ned e Atuinojz ou assed of anb a8ueyo quow 

-2TT°] & epuow eT enb uetq no essed np uotjeTode1zjxe,[ Biss ATueAe,T enb uatq no vasoddns saouepuaz eT e 

A TI ‘*aatzoedsoad 93909 suep jUuowmenberZ 91,QeWWIOD SsuOANOd snou onb sinesite xnap qusweTTenqtqey e A TT 

‘estideijue,[ ep ainjnjy JuewWeuUCIATAUS,T ap Jens ne sasgyjodky sep eitez ‘Squanbasuood aed ‘q4neyz snou TE ,nb 
qa ostideiquea,[ & ®ATIeTEA UOTSTOep op no uoTIeoTJTUeTd Op SATIETITUT oun suoueid snou anbsio7y 


g3S1ed3ytN3,1 3d NOILVIISINVId WI YNOd 3LITIIN 


ANO1SNO 3d S3113-LNOS SSNDIYOLSTIH S3SANNOG $31 


eaeceeerenens 


*SNOTLSANO 


G8 SSANNV S31 LNVund SSLNANBZYUS ISSNVY LNOL SNIOW NY - 


QZ SASNNV S3G SASTYdYNS SASIVANWA S31 * 


SSNYIIV SLT ILAVLISNI 13 30NLILYSONI *k 


ASTYdSYLNS, 1 30 YALA LSSNAOUTANS 


a ee 


ASTUdIYINS, 1 30 SNOISTISG S31 YNOd AINOILSTLVLIS W1 3d NOTLVSITILN 


‘assed oT suep nuuod suoAe snou 

anb 89 Op JUSAsFFTP JAOF CASVS ANJNJ JUSswWouUOCATAUS,T eNb snoj suoAeS snoU AIed ‘sestTideijUSe sap suOTSTOap 

SeT inod 33T[TIN oenbjtenb ep juos senbT1z0jJsTYy saguuop SaT TS ATOAeS ap DUOP 4sa,od ‘asod as Tnb uot senb 

ey ‘*33uTA-313enb sasauUe sot JUeANp sjUenbeijZ Tssne suTOW Ne JUOTaS XTp-—9jUeXTOS sagUUe sep sinod ne 

snuuod suoAe snou onb snAeidwt sooyo set ‘“aqT[Tqeqsut epuer8 oun Jo epnqiTJAe0UT opueis sun aed anbiew 
eies 43uTA-o1jenb soguue sop seiteyjye sep NeTTTW eT :ans stns use,f *zaipuetaAuod us sno, 


9097 AesATOg 
estiderjque,—T ep etwouosg ‘ineqoe1TG 
etpang *q AazzeH *W 24d ASOdXa 
SANOIWONOOS SAACNLA,A SHOIAWAS SAT 


XNdd NOISSHS 


*dnoonesq sToAeWeAT SNOA oF 


‘UOTSTAVI PT oipueiderzjue 

Ud, Pp JUeWeSNeTI9s sUOoaseSTAUSe snou ‘fapnjzg 93790 op JUSeWeAQYOe,T stndap (*d}7e ‘squeUsajUOD xNe sATIeTeA UOT 

-OTpiejUutT) sesnezes suosstoq sep eTASNpPUT,[ Op NeT[TW o—T suep ‘Stat[NoTIAed us ‘Ja eTWOUOCDa,T ep TerlguUes 
JeWTTS eT Suep SNUeAINS xnNeoOTpeI SjUusWeasUeYo Sep esned e fenb jueuTuUIe, ue ‘restToead stTersutTe, fp 


*opnjg,[ ted sa8egap uot eJUSeTIO,[T ep azdwod nudz e sjUSWeSSTISAAUT,P e100Ud No UOT JONp 
-oid ep suotjeTTeqsut sep juowednoisei ap no 9jUaA ap jo JeYyoe,p eteT Jew use Juesegad e,nbsnf ostad ajo e 
Tnb uoTstosp esueyo onb ataououue snoa AfoAnod ap xneaney stns of SanejyeoTztTuetd op 0197] e 49g 


*owi9} SUOT e& aTqetA snq—d oweqshs un e& atynoqe SUOTNOA snouU Ts uoTIONpord ap suOTAeTTeISUT sep no 
SUOTSS9DU0D Sap AnjNF JUswednortZ9eA ST suazadu0D Tnb 99 US SAATNS & STOA eT JUSsWeATeTO enbrput tnb aptns un 


SIneT[Teynoque sou anod Joe 9azT B[OD-e90D ep uoTI.eATp eT Anod ‘aaedaad suoae snou ‘uetTq YY 


Z29SToOTexe 90 BP JaeAT] eB UOSET eT ASe SeTTENH 


06 ay £8 
06 a 98 
06 Cie G8 
T6 O€T 78 
06 Car €8 
16 OcL C8 
06 Sit T8 
06 OTT 08 
T6 SOT 6L 
06 OOT 8L6L 


JUSUSUUOTIOUOF op Steg 


OGL Ss the "TL 8S SQ9ITeSS909U SJUSUWeSSTISSAUT 
easodoad a ue STxXe 
9injonaqas 9anqoniqas 


:qUPBATNS NeeTqeq eT aed 

Je ze suod eT Jned uo sumMOD SjUeWeUUOTIDUOJ Op STeAF SAT ANS xXnNaAnsy SjeTjo sep ILeAe Ss JUSWEeSSTISSAUT 

sep esaT[Te neaprzey eT onb JrTey Np uoTIeAOTTewe ouN Tssne JUeTenbiew JUsWeUUOTIOUOF ep STeAF Seat je 
gtotTgue dnoonesq 4peanoaj Use,S SJUSUWeSSTISSAUT Sop jJUseUepUet eT ‘ATOAgAd aT ATeAnod uo sumuoD 


*JuowetTnes QQd‘OSd ¢ & Se9anTeAYg JUSTeIe SeATessad.9aU SUOTIEST[TGOWmMT SeT[TeAnou seT ‘a0uenbasuosd 

uy ‘UTJF 97709 & VSTTTIN Jo stnboe o1jza JTeanod Juosoefpe uteiiteq un ‘SjUSsWeSNeANeH *aqUesSTyJyNs vasnl 

3Fejg *SANSUTW SqJUSWesUeYO SUTPII90 9p sAATeSea Ssnos ‘uoTJONpoad ep aqroedes es aenbstnd ‘asodoaid aatoq 

—Tii9} NesANou eT JaquoWTTe,p onA us Tpuease 2199 JPedainod [1,s asuTwieqep anod 4[ U UOoTSsaou0D eT op 
Jue STX® UOTINGTAASTp ep Je uoTAONpoAd op 9sAjued eT NesAnoU 9p sUTWeXS sUOAe snoU ‘piesa js. VY 


“SeITeSS900U SJUOWESST 
-SoAUT Soo JTePATNpot rnb UOTANTOS oun AVANOAA 9p 9NA UD TTeACA Ne STWet OUOP SsoMWOS snou sSNnoN 


96 AL L8 
G6 yal 98 
G6 GET S8 
96 OeT 78 
96 SG €8 
S6 OcT c8 
G6 {LIL T8 
G6 OTT 08 
96 SOT 6L 
G6 OOT SL 


JUSMSUUOTIOUOF ep STeAY 


Ke Ome as i 1k 8 Seitessao9U Sj}USWeSSTISeAUT 
aesodoid a ue STxe 
einjonaz4sS ainjonaqs 


= iG 


*quesserequtT ned Jeq[nsed un eT 37eI]a,9 ‘s}UsWeSSTJSOAUT 

sop JUewWepuet np ona ap jutod ne ‘stew ‘neatTqe} 9d enbtput,—[ swuod ‘jiedep ep uoT IeNIIS eT ep xnseod e 

SANeTAVJUL STOFaqnoq queteja sajefoid JUSsWeUUOTIOUOJ Op STeAJT SOT ‘SsoqUeISTXe SUOTIETTeISUT Sep 9qUaA 

eT saade jou gsinogap aT juejueseadea *(8/61T eP) SAPTTOP Op sSUOTTTTW 9°¢ ONbTeNb op 4TeIg9 SATeSSaodgU 
JEJeWTISe JUSUaSSTJSaAUT ,[T Jed ‘sguUOJa JAOJ JUeRANOd e snou suTYOeU Us o8essed AzstTwead oT 


*onb njzeqs oT e1qU0D JUeWNSie uN g8NnATJsSUOD 
a4nop sues 4Teine {Inb 99 ‘aTTaanou uUoTAeTTeISUT spueIs 9UN sATNAJSUOD JTOp uo ‘uoT}ITSOdoad eT UOTesS 
anbstnd ‘juewesstT}SeAUT,p sweTqgoid un deae soestad xne 3139 ATOAap suotTsued snou ‘jAedap ny 


‘opueulep BT ep soOi3 oT 94STxXe NO SAinejoes sap sead snqtd 

enjtTs ‘yT GU UOTSsa0u0D BT ap 29ATORTAI9} OT suep UOTINGTAISTP ep Jo UoTIONpoad ap uoTIeT[TeIsUT eTTeAnou 

oun, p UOTIONAJSUOD eT Fo UOTINGTAISTP op Jo o8esodeijue,p eijUe. UN Use /T UOTSSa0U09 eT ep ajUueSTxe 

UOTIETTSISUT,[ Op UOT}eWAOJSUPA ET S/T 229 YT goU SUOTSSaDU0D sep sojUeJSsTxXe uoTJONpoad op suOoT {eT 

-[e sur xnNep sop sxsinjsewiej eT JUeWeTe3e esestTAUue uoTATSOdoad eT “HT IA YT go¥ SUOTSsSa0DU0D Sap 94Se1 aT 
39 /T 28 TT got SPT ‘saeqeaTdwod suoTssa0uod xnep Use eqystsuod sesodoad O¢ eANQONAQS eTTeANoU eT 


“TOS op BA UOTSNTOUOD BT 


€8 8cL L8 
€8 Wl 98 
c8 LGIt G8 
€8 /2 {bE 78 
€8 YEN €8 
€8 a c8 
68 80L T8 
€8 SOT 08 
€8 €OL 6L 
c8 OOT 8L6L 

aesodoad Qo0ue ST xO 

eanqjoniqs Dn alone 


:qtns tnb 
nesTqe} eT Juepiseseir us Jaqeqsuod o{T jned uo owmood *jiedap ep UOTIeNITS eT ap xNdd e& SANeTAajUuT ueTtq 
SsToje jnoZ WUueteqe sgsodoid uoTSsso0uU0d sTTeANnou 99300 ep sajefoad JUueWeUUOTIDUOF op stTeAZ soy 


*9e1a33Ns 91n}ONAJS SeTTeANoU eT sp qo Jaedap ap uot AeNIS eT ap sed 
eT suep STO} eT & uoTISeNb use uoTJeOTFJTUeTd op spotted eT anod sjou sqUoWeSsSTJSeAUT,p JUueqJiodwT uToseq 
unone g3efoid e,uU oTepow eT f9anjzoONAAs 99309 enbiaew Tnb vast TT nut squeqjstxe uot Aonpoad ep sqtTIedeo 

eT Op Jo saquejsTxe uoTIONpoid ep suoT eT TeIsUuT sep eTqeteptsuoos efep uoTIesTewe,[ ap assneod y 


*‘gouenbgsuod us saTjJTpow *6 OU UOTSSaoU0D eT ap aque ISTXe UOT 
-eTTeISUT,[ Jed sqTeystjes e139 JUSATOP 2AN}ONAAS aTTeANou 93309 op uoTIONpoad ep sutoseq sey 


*opueusp 

eT 94sTxXe No UuoTsaa eT ep saad sn—td goe{Td 9199 anod g oU UOTSSeDU0D eT ep UOTIeTTeISUT SUUETOUR ,T 

JooeTduei JUueASp 314Ne UN 49 ET 2 OT sou SOP SOeTeUTSTAO SUOTJeTTeISUT SOT oAjUe UTWeyo-TW e 9Aqne un 

L 32 9 gol SuOoTSsSaoU0D Sep S2eTeUTSTAO SUOTIETTeSISUT SeT e1qUS UTWEYyd-TW e UN {sjTNARJSUOD 9199 JUeATOP 

uUOTINGTIISTp ep Jo osesodetjue,p seAjuad xXNesANOU STOA], *‘SaeNnpuseA 9179 JUSATOP OT Je QB ‘9 soU sUOTSSaD 

-u0D sep UOTINGTAISTP op Jo a8esodsijuUe,p setqUsaD seT SsueW eq “*SNpUsA JUOJeS Us SUeTq SeT Joa JUsUeZ 

-gTque JuorjzTeiedstp €[T 32 / goU SUOTSSaDU0D Sap sajUuejJSTXe UOTINGTAISTP op Ja uoTIONpoad op suoTzeTTeI 

-SsuT SaT ‘uotTjtsodoid 99309 uoTeg “HT 3a OT sorauNu set ‘seTTetTj aed suoTssaou0d. xnop Jo OT 22 GT ‘ET 
“tT *6 “8 SZ *9 Soagumu seT ‘SsajgTdwod suotTssaou0d 4yTNy us ejsTsuod sgsodoad gg vAN}ONAAS eT 


*sue DUTO op SJUSWASSTJSSAUT Sop JUsWeSAINOquer 
ep epotiad oun 98e8ap e SJUSWeANSTIVITN sanjoaFje ‘sjUSWaSSTISSeAUT Sap JUSsWepueT ep xneq Np askTeuUe,7T 
°2pn}9,T ep SsjJt}oefqo set AestT est JTeTTe eTTe ‘enbrun sateqatadoad un,p awf3aa eT uoTes sest{eaa 
e439 FFPTTS 9injonajs 93309 Ts onb ojsojTuew 4JtTeje [TT ‘squawessTjseAUT sep JUuewepuet np osdATeue,T 

ep sie} TNSeA SeT eAodue Ate uo,nb sues jo askTeue,[ ap etjied etnes 03300 seide,p ‘Tsuty 


OE Get L8 


eye TSE 98 
Sc 9cL S8 
9L GGE 78 
DE (a €8 
It ere c8 
GL 80T T8 
9L SOT 08 
OL cOT 6L 
ae OOT 8ZL6T 

JUSWSUUOTIOUOZ ep STeAy 
67 OOT (SOTpuUT) JUSUWeSSTISeAUT,p sUTOSEg 

anbtun gjetadorg qaedep ep uorqenqtTs 
:q4edap op 


UuUOTIeNITS eT Sp SAVTOUPUTS O81eYyd eT e& JUSWeATJeEIedWOD UOoTJSeNb Us UuOoTJeOTJTUeTd Op spotaed eT JuUeANp 
seqefoid epuewep eT eB s0eJ sATeJ Anod sa3TxXe JUSWEUUOTIOUOF Sp steijz sap Je SJUSWaSSTISOAUT Sep 9juUeA 
-—TNs uoTj}enTeAs,[ 3eI[NSsea Aanod no e VION STEepow Np uoTIeSTT[TIN,[ ep xXnaep odgunu odeqe 97790 


*AiTpueise ,p Jo JuoweTqeusAuod 

aedtnbe,p 3fs3ns [}T,nb Sy U UOTSSaDU0D eT ep sqUueISTxXe UOTIJeET[eISUT,[ aed sjtTejsTjes eijg JueAned 

einjONAAS eTTeANoU 933399 op uoTJONpoid op suToseq set “UOT INGTAISTp op jo as8esodseajue,p eajused suWOD 

Juewenbtun sejueqIsSTxXe SUOTIET[eISUT SeT AeST[ TIN use Jo uoTSssduU0D 33390 op uoTIONpoid op juswedtnbea,T 

ep eAtejap es *Z U UOTSSeoU0D eT SUep sgnqTs UOT ONpodAd op UOTIeTTeISUT,[ AeWIey Ynez [TT SuoT zTsod 
-oid e—[T uoTesg “*¢ 4e 4 *E SZ ST — SUOTSSSDU0D bUTD Us o3sTsuOD sesodoid WE vanjonazaqs eT STSuUTYy 


25s" als) {sie Suis sot S80 ST JueIg eMMIOD Zoustsep stTewiosap  AtTeanod 
uo,T enb suotssaau0. ep sjzuewednoiset stoiq aed JUusWeTejUSWepUoF EN ITISUOD ATeI2 ¢€ ot se) oT 


*xnop Otgumnu odeqa,—T & 213}0UNOS ep ATeUeA 
-uod [1,nb totwead oT ATeqe ¢€ Bue oe) enb juewejzjou naiedde 4se [IT sqeq[NseaA sao op AtTqied Vv 


(qaedep ep uot ienqTS) OOT 8 used 
OLT Lu se0 
CLT 9 4U SBD 
c8L G ,u se 
c6 eo Ath) 
98 ae a7) 
ara eA NEN SS) 
ECL Be eh S39 


vA 


qiedap ep uot eNITS eT & JUoWeATJeAedWOD SseAiNnjONAAS SeTTeANoU sap JUeWeUUOTIOUOJ ep sqnoD 


:SJUPATNS SjouU sje] 
-[Nsei seT guuop tTssne e jaedap op uotjenq{Ts eT e Qaoddeaz aed sainjoniqs jdes sao ep JuUsWeUUOTIIUOF ep 
sqnoo s[—nes sep epnja,[ stew ‘xnejnood aotded ep eusejuow sun ‘ins usetTq ‘379 eB sjzeq[NSeI sep un 


‘un odeqe,[ ep sieq[Nsai set ‘uetTq ZeTNOA eT snoaA Ts ‘suouTUeXY 
*aTepow eine uN JUeSTTTIN Us SjUaWAaSSTJSOAUT Sep SfTJOedseA sjUSdWIapUerT SseT ASUTWAeIapP ep JTessTse,s [T 
‘xnep odeqa,T Y *juewenbtun uot eIToTdxe,p steajy sep ena op jutod ne jusweoe[dweit ap suOoTANTOS seo op 


usulexe , T ug 9STSUOD B eteatweid ery *sodeqa xnop Us o,TeF 4S9,S soinqoniaqzs Seo op UOTIENTEAD |] 


*sosnoq ou 
-oid sn{d seT JUuetTeTques snou tnb ‘S‘saqt{Ttqtssod sao ap qades sead snjtd ap AsuTWeXe SUOTTe SNON 


*qiedap op uotjenqts eT e 4azoddea aed 
Joen~TeAs e JUsWeoeTdWet Op sa zTTrTqrssod ep siquou puei3 un a[nwioF suoAe snou onb TsuTte 4se,) 


‘salt[iqrssod sep qa sowetTqoid sep eTqest[eat ynojans Jo eTqestey ‘enbtjead uoTANTos sun Assesap 
as asstnd onb anod aqdwoo op su8tTT ue AeajqUa Tssne JUeTeAep suOTSsa0uU0D sou op seAT}Oedsied xne ja 
SoIITTGtssod xne ‘suotjeitdse xne saat eTear suoT}eteptsuoos set enb a8nf suoae snou ‘*e1}no0 uy 


‘O20 SuOTIeIUAWTTe,p suTSeseu op xneeseit set enb ste} sjzueqiodwT sjUeTTO op seinjoniqs 

sop je sapoyjeu sop aqdwod atua} e ‘uot {NqTAISTp eT anod ‘eBejueae,[ estooue no aetetT[NotTIAed uoTsa1 

aun, p eTpell sep eTeutjdo uor}esT{TIn,[ no *seaqjuewserz SuOTSSa9DU0D sad op piese,T & “UOTIESTTeTOTSMMOD 

ep etetTjew us ‘jzied atj0U ap soeuzoyTUN suoTssedd sep JeqITNsga anod AToAe JueTeazinod tnb Joe sajuerziNns 

-—uod SogjUueuseiy suOTSSeouU0D sep eB aenbt[Tdde,s jueteainod ‘etTdwexe aed ‘tnb seinjonijs sep AestTTee1 op 
2ITTTqtssod eT op eqydwod Aatuej ep jueqjiodwut tTssne 4noj a3nf suovAe snou ‘suosTeA sowegW set Inog 


*sonbt8ajeijs S}TOApue sdeatp e sjodeijuse 

Sop Jo SoUuTSN sap JoaqUeTdUT,p g8eSTAUS JUSWAATJISTJO suOAe sNouU ‘}OQ}USTG ZetazeSUOD eT SNoOA suIOD *STOFJ 

-ano], ‘“eTeept no eqtTerzqsqe JTey & 3NOJ sAgTueW sUN,p UOTINTOS 9UN eB ASATAAe US,p SUOT Ua sNoU oenb Jo 
sjue}JSTxX® JUSWeSSTJSeAUT sep oj3dwod sed suotuea} eu snou onb a[T}NUT JUeWNTOSge ajo JTeANne TI 


:Senuuod sejzuTeIqUOD sap pioqe,p Jetted snoa stea of 
xnetoeds souzeqUT saneqoeq “¢ 


Sonuuod SaTTIqTssog ‘*Z 
soweisks sep senuuood saqutTeizqUu0D ‘“T 


SadtTTqtssod/sajuteijuo) 


:quos 89 *Teuuoszed sutow no sn{td juewesnf un,p uot JoOUOy Us sdesT[TIN aia 
quo seteqTiI9 op setias seaqne stoi} tTonbinod 4se,9 ‘sSdiapToUeUTJ Set1aq TAD s[nes sap ushoW Ne sTeapow st 
JesTTTIN,p onb seTTINuT sejTWTT sep azesodwt snou ATeias 9d enb a3nf suoae snou ‘sed v1joU sued 


*JoqISsTxXe JueAned tTnb saqt{Ttqtrssod seuteji9. ap AeAT] e seBequeAe Sep oenA us 
@STTTIN 9179 NO soqjUuTet,UOD seUTeI190 eB stwNOS 2199 JTOp uoTJesTWTIdO,p eTepow un no seo sap eB A [T,nb 
‘ins stns ue,f *‘qJuoipuetAuod seTqeTquies suoTjenj{s sep suep saanoij juos es tnb snoa Twaed xneg9 


‘eTpow sep a2TATIOe,T ans 

Je squeTTO xnedtoutad sop suotstoap ep saiqudd set ans ‘so T[TeTJUeTANDUOD sSUOTSS|9DUOD Set Ans seauUUOp ep 

9}ISTTOO 97990 ap uosTei eT Jse el[[Tenb Aspuewep os Tssne Jteazanod uo :eTeapt uotzestwtTjdo eTqeqtTisA oun 
sed }Tuainoj ou Tnb fedA4} 99 Op STEepow uN,p XTOYD eT TOT teqsequod ep gjueq e199 JTeainod ug 


*SUOTIET[SISUT SeTTSANOU sep sznoj “9g 
*SoqUBISTXO SUOTIETTEISUT Sop saeqtToedeg °¢ 

*opuewop 
eT op uotsaa eT e AodeajuUe,T op SJodeaj}uUe,T & SUTSN,[T op SseTNoOTYaA Sap jUueWeTNOI ep sdusey “4 
*uotTjonpoid ep suteyo aed sadtnbe sep sqnojp °¢ 
“JI LET LUN op Tred aed SotLeourpT SeSssSodrN v¢ 
‘opuewep op uotTsei ted Saiteqtun oeT[{Tteq zed ‘enbrzew aed saTReATJUeNbD UOTSTAIIg “T 


sjueitjUuy 
:9JURATNS JiVTURW PT Op SeSseTO 9a DUOP UO SqUeAIUT sey 


*SJUSUWSSSTISSAUT 

sep uetTd eT Ans seouestTxe set ‘uTjue ‘je puellep eT ojSsTxXe No UOTSeA eT Jo JodeizjuSe,T No sUTSN,T_ eajuUe 

UOTINGTAISTP eT ep *szodeAjUS seT ze UOTIONpord op suUTSN,T 21}Ue Jaodsuelq np SuoTIONpoad eT ep xneso 

Jueuueiduod eTepow eT aed sgutTwexe sqnoo sey ‘*sguuOop saqtToedeo ep qo sjznod ep ‘sjuswecde,Tdue,p ‘suoTtq 

-eTTePISUT,p esayjodhy,[ suep oenagad a3tjuenb 9un,p uot jonpodd eT e& seatessedau sjodeizjque sap jo uot IONp 

-oid ep soutsn sop xnewTuTW sjusuecseTdme sat Jo SeTTTeI SeT ‘saqtquenb set ‘4nod eT suTWIeJap ‘jUSUET 
-Tenjoe suouTwexs snou onb saT{[e. e& satTqeTques suoTjenjTs op uot eNTeAYg,[ Aanod gaid ‘eTepom 99 


*(e8TO9 e009 ep xnewt Ido sjuew 
-o90eTdue sep anosA{Teue no JeskTeuy uot eo.O0T ButTztwutqjdg e[oD-e909) VIOO ep e137} OT AsUUOp op eTqtssod 


939 & TT Tenbne ‘anojeutpio ans eTepow un,p ussow ne JnojAns svasT[ead ajqa e adeqa 99499 


‘oskTeue,[ ep odeja,—T eB svassed 4Yso opnje,[ (seyoty ans efap 
JUSTeISTXS SjUsUleUsTISUeT Sod op dnoonesq) seguUOp Sep a}IeTTOO ep sulzoUa eYydeI 239909 seady 


UOTSTAYTIL 


oTped 
xneuinor 


38 
=C 
ai 


dijus. A1ed eLpow 


sorqny 
sesnezes suoss—Togd ep Sine 4nqtTiISTp sep nessey 
UOTIEIUSUTTe,p suTSeseu sep neasey 


ae 
aG 
mals 


SjueTTo xnedtoutad sep suotstoap ep 3x1juUe%9 


S8T[Leqnoquae szInporg 
(Jodea1jua/uoTJONpoid ep NeT{T) uot JONpoad eT op 7e7y 
aqetadoirg 

SOTTETIUSTANDUOD SUOTSS9DUOD Sep SeATOJTAAe] Sep 3718) 


Py 
Ta ON OD) ASE 


SeTTeTJUetANoDUOD SuUOTSso0Uu0) 


*SoqTOTTdWE Jo senbtyuderZowep saduepue, Je estidans sues ofTzeUugIS 

(sue QT - sejtun 

sep eTTreq aed ‘enbiew aed) epuewep e A [TT no uoTsaa enbeyo Aanod soaqjUusA sep uoTSTAI1g 
(exes eT Jo 23e,T UuoTes) senbtydeasowap soouepusl, 

SoqudA Sop onbrT1z0qsTy 

epueuep e A [TT no suoTSaai sap 241k) 


tT) GNC) 


SejUeA Sap UOTSTAIIg 


(SeaiTereutqt 
SINIT[TewW sey ted) SeUTSTOA SUOTJeTTeISUT SeT SieA SqUsWeDeTdEap sep sginp jo soUue IST 
qaodsuei} ap quowedtnbs,[ ep uot esTTTIN,p nop 
(seqtun sep eT[Te} aed) se’ieyo sep 291njonI14g 
nusjap JusweTTenqoe quewedtnbse,T ep gatquenb je sxinjeN 


an mS 


7 a0dsued], 


aqUeA PT Inod seTnotTyaA sop oa2ed Np aeTTenjoe eTTTeL 

uotjzedtotjzue aed oejuea eT Aanod saTnoTyaA sap uoTIeITOTdxe ,p sTeay 

(‘070 ‘SenbrsseTo no uoTjJedTOTIUe) seATerAgUTIT Sep 21nj,9NAAS 

UOSTEAJATT Op SsuOTWeD sep Tn~Teo e yzoddea ied uotjedtoTjue aed sinaepuesA sep Noo np oT7eY 
UOSTPAATT OP suotTwed sap suoTjeriedo,p stTeirg 

SstToj onbeyo inod [Tenuue suwn{[oOA np esequeoinog 

UOSTPAATT Op SUOTUeD Sop STTTeI 

uosTesS SZoYy 4a UOSTeS Us UOSTPAATT ep suOoTWeD sep 9ITATIONpoOIg 

uUOTSS9NUOD eT Vp ToenjJoe SATORTAISI Np 271e9 


on Sere is . 
aN om wT yh OM~ oO oO 


. 


So queA Sop uotqTzAedsey 


(xnetoos sesejueAe set stadwoo A) uoTJeAgUNWeT Op xNe], 
SUTSN,[ ep JUSWEUUOTIIUOF ap soinsy 
stow ited [Teaez} ep sanof sep eaquoyn 
ToATY ,T 
‘919,[ Seatesseo9u soutTetTd sessteo sep Ja SepTA SessTed Sep SePTA SeTTTeInNo0q ep syV0I§ 
(uotjonpoid ap sajzTuN sap eTTTe? eT UuoTesS) aes8esoderzjqusa,p seainjoniaqys 
soqjeted sop eTTreL 
Zanbtpuds [tT-j3se Teuuosied oT 


Sd}TTeAquey — JuSWeUUOTIOUOY 


eaons np 4yno0D =6°*9 
soqjsod sep sizetapuetTeg “¢ 

(Ss}0e1TpuT Je sqOeaTp) eqsod aed sjTjJOesJJo sop nesTqeL “Fy 
(uotjonpoad ap ajztun aed - uotjzOnpoid ep suteyo aed) sfTenjoe sesejueay “¢€ 
(uotqzonpoird ap aatun aed - a8equow op oufteyo aed) uot onpoad ep aqfoedej °7 
(2829,T 32 28e,T pueidwos) (uotzonpoiad ep suyeyo ied) uot,OnNpoad ep quewedtnbs,T ep eISTT “T 


uoTjJoONpoid eT Ans sjUusweusTesuUSYy 


SUOTIETTSISUL Sep O9TTEnN,oe apueYyoAeW ANeTeA “9g 
(SeTTTeJep) SuoTIeTTeISUT Sep xneiesues sTeag “¢ 
SoTqneulit sep qeqjo qo e3y "4H 

uot joOnpoid ep soeurteyo Set JUBPAISNTTT UtTsseq “¢ 
XN2T[T Sep uoTItTsodstp eT JueaAjUOW UTSSeq “7 
SUOTJETTeISUL Sep uetTd Np UTSseq ‘“T 


SJUsUSUSTESUSYy — SeTTeTAa}eW SUOTIeETTeISUL 


*soqueptAg sed o1je-jned JUOS 9U SsUOSTeA Sed NO SPD SOT suep 
SoAeTTNITJIed sa_uUOp Sad ep 9RDeTTOO eT ap suosteir set Jenbt{Tdxe,p Je senusejqo suoAe snou aonb seaqne 
Je soenbtistTieIs seguUOp ep Sseitues SAdsATP SET TOT eATA0ap ep eTT4nut sed ojnop sues 4sa,uU TI 


*soQuUuOp Sep eJOeT[OO eT Anod AssTT TIN e epoyjew eT oenb sweu op sqJUsWeUSsTOSUeI 
ep eleT}eW Us SUTOSSeq SeT SATITUTJEp eteTUeW 9UN,p sUTWIeJEpP ‘epnqzeg,T ep ueTd eT eTquesue guTWexe e uO 
‘sytqoedsei saateuuotjse3 ap sednois saneT dJeAe SeA1,UODUeA Sep suep *Je SoeATeUUOTSSa0U0D sep uNndeYo 

ep Sseidne npuer eqytTnsue 3se,s [TTeAei} op ednoi3s eT ‘fapnjg,p ewweisoid 20 ep uotssessod uy 


*aipueid e SUOTSTOEep SeT ATSai JUeASP SeTSei sop NO ABSTT[TIN & Ans IeUuTpiO,p seTepow sep *‘seguUOp 
Sep 82ISeTTOO ep sepoyjeu sep ‘SuUCTJeWIOJUT,p eteTJeW Us SUTOSEeq Sep UOTIeEOTITIUSPT,[ ep esstT3e,s [T,nb 
‘soitTessao09eu soyoe] sep [eiagues zesse ueTd un Jezoqetsa,p 339 e adnoas np jTq9efqo AeTWeAd aT 


*sinejeotsytuetd ep je uotjses 
eT ep seqst[etoeds ap ‘sinetTuesutT,p *xneooT sjuejueseidea op gnqT}Jsuod [TeAei} op sdnois un,p uoTIewW 
-10} eT 9372 & Sanbejje sowwlos snou snou oeTTenbe,T eB syoe} etgtTwead eT Sapnja,[T eB ATUeAeA ANoOg 


*sjuepuedeput seitTejsje,p sewwoy 2e1}Ua seNTOUOD sejUejUSe SeSIeATp xNne jo sejzUeISTXO 

SouTSN Sop sATIeTET aqToeded eT eB ‘sajetadoid ap squewednoi8ed suteqie. e Sapuewep eT ep SeouesTxe xne 

puodez uot}zenJIS 93933909 enb stToyfoqNoOW sTeustTS snoA of ‘*o8UeTJ9 ZeSse osTques saguUOTSTAOAdde seAtoqTAreq 
xne jJioddei ied a8e{[Tejnoquea,p SeUTSN sep UOTIeESTTRBOOT eT f972e9 BT ans ‘enb ueTq stes of 


*uoT}ONpoid ep SUOTRIETTEISUT SeT sUABDUOD TnNb 9d Use suUTOW 
np ‘eq tnpoad efep 3tel9,S JTejzZ op UoTIeWesTewe SsUTeII900 oUN ‘SAaqe }SUOD aT ZaAnod snoA owuoD 


*sasnenjonajy sojuejue,p yefqo,T 

qTey queke no sead jnoqQ sdanqts ‘setetweid qydes sap sa0ainossed sinetT 4UueTeAT} Joe UOTINGTAASTp ep 

Se0TAZeS sep enb juetepassod ou soijne xXTp set enb sazoTe uot IONporad ap suotTjIe[TeJISUT sep JUueTepassod 
qdes Jusule[TNeS *SeSTSZATP SeT[Te] ep suoTSsaou0D /T TeIOI Ne ATeJAodwoD uoTJsenb us UoTS9II eT 


*X UOTS91 eT SUep SAOTe ITeqISTxe 
Tnb oweaqshs np 94injzonajs eT ep sapt sun AauUOp snoA sTeroutTe,f£ Suto, sn{d AeTTe,p Jueay 


\,,° JUSUSUUOTIOUOF Op STeAJ Sep uotjonpea eT aed sqTjoad sep 

Tetquejod eT unwtxew ne juejqiod us je sjUuauMesSsSTJSeAUT Us oUgqISAS NP sUTOSeq Sey, wNUTUTW ne JUepies us 

£861 ue,nbsnf (suot3e9a sanetsntd ans ej40d & apnj9g,T) X uoTsea1 eT eTqtTssod JusewedePoTsJe sn—td eT ATAIeS 
anod 3nez [TtT,nb uotTIonpoiad ep juewedtnba,[ ep ye suoTJeTTeISUT sep 9AnjoNnaRS eT AsUuTWIIIq,, 


:OJUPATNS saTUeU eT Op SJTAIEep aja QUO UOTIeOTJTUeTd ep opnjeg 23900 op sztqOefqo sey 


‘aqT[Teet eT e& sutOyJUOD STOJeINOJ sAnsuep saTpnjea 

Sins ,oIejy sep jo SjZUWEUSTEeSUSeI ep aTNoFJ oun,p ‘*sogsT[Ty3N sepoyjegu sep uoT IdTAosep eI *seqUepTAg jUOS Us 

suostTei SeT fasned use enbtydei80e3 Anejo.esS eT eTqessTeuUuo..WU sApueAT Jo swoU SdT o1,}0WU0 *‘SsaQquUOp seUuTe 
-199 SeAVTUeU SOSIZATP Op AV9TJTpow no AeTjJnoweds sAtop ef onb fans stns use, *‘zeipueiduod sno, 


*ouTeWOp 99 suep 


Juewernetiai—n sapusid e suoTstoap set AeptnS Jueasp uot ,eodTFTue[d op opnje oun JesT[eai inod jJueTepusez 
-Ud,S 32977 BTOD-e009 Je SeATeUUOTSSSDUOD SANseT[ Te jnoque seT ‘8/61 ep janqap ne ‘tonbanod 4sa,9 


*soques 

-TJjJNSUT jJUeTeINoWep sjUeI[NSetT sgydieW sep seseq set Aed JUsWeptTder zosse AeST[TIeTOA 9S eB soUPpUs 

ne jUO sjueweSUeIIe Sed op o2TNS eT eB SnUeqqo Se8ejueAe SaT ‘adUenbasuod ug ‘senbtydeigog3 seguuop 

sap ojdwod Jueua} us suOoTJeSTTeUOTILI SeT[e} ep e enbtTTdde,s eTquesue,p ueTd puei3 un,nb sues gssed 

eT suep NeTT ne juUO suOoT TSOdsTp serzjne Jo soqUeA Jo S}eYIe SOQ ‘*Sa}UeTIFFTP SUOTSSs0U0D 91}U9 UOTI 

-onpoid op suotTjeTTeqISUT SeT JesTTeuoT}Jer & JUSWeTTeTJUeSse JUeSTA SoqUejUS Seijne,p UoTSNTIUOD BT eB 3a 
SOUTSTOA SUOTSS9OU0D SaSIOATP op UOT JeEWesTeUe,T B BOUEpUS} oUN no e A TT ‘sduloq VT DeAe *S97199 


*S]USWESSTISSAUT SANeT ep jJUeSSeTVIUT JUSWepuerT UN JUeUeIGO Us 4NOJ SUOT}eDTUNUMIOD Sep joa 

UOTINGTAISTP ST op ‘uoTIeJUeSeAd eT op seuTeWOp seT JUueNnbaew tTnb squenbeazjz snqtd ue sn{d op sjuowesueyo 

xne o0ejJ o1Tey op seTqedeo sutow ue sutTOW ep juOs TNb Joe JUeAAES seTTe,Nb sgyoiew sep uetd eT ins 
Seqtjed eumo0d seateptsuod juos fTnb suotsseouo0D sap ‘faeTTenjoe eAney,[T e fe A TT,nb ejTNsea use TI 


*oqUerT] JO FBUTA SaQUUe sep sinod ne ssanjiT}sSuUOD 

932 UO suoTSsaoU02 sep jyaedntd eT enbstnd enbods,[ e JueTe,sTxe Tnb gyI1eW Np SUOTITPUOD SeT einseul 

apueiZ oun suep o}eTJet eTTe Jo ‘sue c/ ep snqtd e A TT epeuey ne sgoueT Sostadezjque e1j0u op enbT10jsTy 
UOTINTOAY,T OP JUSeWeTTEeT Uesse 9I[NSeT eTOD Bd0D Vp SUOTSSa9DUOD S9d ep STTEenqoe 9iNnjoNAAS eT 


*UOTIESTTETOLOMOD ep Jo SJUSWeSSTISAAUT,p eteaT}eW US SUOTSTIIaP 

seidoid sos puead {nb juepuedaput seiltejje,p eumoy un 4so ANeT{[Teqnoque,T ‘sewie} sezjne,p ug *uoTI 

-NqTIISTP ep 3e UOoTIONpoad op soeatTessadgu SUOTILT[EISUT SO9T SSTTTIN Je JuSTIep TT SUTF 97909 B fTUuTJap 
ueTq aydAeW UN |9ITATSNTOXe Use Jessep ANeT[TeInoque enbeyo ‘suoftsseou0d ep suTsai 9d UOTES 


*uoTSsoouod eS ep TUTJap JUsWeITesaed eATOITII9q Np UTES Ne VzTATIOe 
uos oToTdap eAateuuoTsseou0s enbeyg ‘o9e Seoseaq ‘qey ‘aqtads ‘equeg ‘SeToj-B909 onb sqTeq 8JaTI0s 
eT ep sitnpoad sop uoTjesTTefotsowmmod eT Jo e8eT[ Te noquse,T JuoFZ *1nojz AneT e ‘TNb sertTeuUuoTsssduUod 
SINeTTTeyNoque sep e SazjUeDUOD sep suOpUseA SnoU enb sATp JNeA ‘sasnezes suossToq sep xTAISNpUT,T 
suep ‘tnb 90 ‘suotssaou0o op estideijque oun 4se 9a9T BTOD-B0009 *9e1}Q9-JNed zoAeS VT SNOA sWWOD 


*SaITTTQTssod seT je ewetqoid 
eT STOF VT & Juetejueseid as TenbeT suep 93xejUOD Np sjow senbTenb eiTp snoa pisoqe,p Stop ef 


‘epeue) np 

astoead enbtydei80e3 uoT8ai sun suep e[OD-P909 ep SUOTSS9DUOD Sep UOT eSTTeUOTIeA eT & SATIETOL UOTI 
-eoTjtuetd op opnjea oun suep soaguUuOp sep 8STTTIN Je T[[ Tenover SaTFTJUepT suoAe snou JUOpP etQgTUeW eT op 
Duop 4sa,9 *‘seqnutW seuTeyooid 48uTA sonbTenb sap sionod ne ATUuezea1}Ue SNOA stpjoure,f Juop 2D 


‘TJap eT AJeAeTeI ep aptoap te,f ‘ToT stunga squedtotqzied sep un sujTow ne,p seo eT 2149 
asstnd e[eo onb atodse,T sueq ‘sasuedap uetTq Juesie,—[ ep jo sdweq "P 489,90 *To-aeTTs9 sulod soUerZFUOD 
oun e gdtoTqied aToAe inod sept suuoq oun AtTagnboe Jnod uo,T Ts enb *‘tssne tow ‘asued of ‘19 


*JTsJINS eToo foenA op 

jutod inet e fenZoTeue no eTqeTques uoT}JeNn}TS sun suep goeTd quedzoTjzed un sutTow ne,p NesAte9. oT SUeP 

2apt oun Jow193 eitezy queaned stTt,nbstnd seTtT3n sainofnojZ jJuos seguUuOop sep UoTIeSTTTAN,T 9p sonbrqueyqne 
seTduexe sep onb Juewazyjze ue uote ITSay uo ep 4noq e snusadA jueINOd juOS sAnsjesTuesiO sey] 


‘o8equeaep 
dsatstasnf{ 0139,p utoseq sed e,u Tnb eT{Tqejg uetTq ssoyd sun jse ostTideajus,[ suep enbtT3astj¢eqAs eT ep uot 
-eSTTTIN,[—T ‘Tow uoTes ‘faenb eored stew AeTT jap ew sTeTNoa af onb asoaed sed uou ‘uotjeqTAuT,—[ teqdaooe e 
ned enbtenb eqtsey te,f ‘3tqo9efqo Jao gsodoad e,w uo ,nbsi0T ‘anb *‘stoyajznoj *‘tTerenoAe sNnoA of 


*SoQquUOp Sop OSTTTIN 9aqT BTOD-B909 ep ANejeoTsTueTd un quop stgTUeW eT Ans seo 9p epnig 
aun tTny,pinofne zejuesgid snoa ep uotTsstw inod Te,f ‘eouegs eT ep sinejestuesio set seide,q 


:SAINeTSsseW Jo sowepsoy 


2aq1 eBT0D e909 
astiderzque,T 
SUPP BYdTOYIeA Jo UOT IeOTITUeTA 
INds}IVATp Jo JuUeptseid—-soT, 
sfTanopno, uyor *W +d as0dxa 


“uOTJeOTFTAUeND ap xneAer} SANJNF sOA suep asoUeYD sUUOG Jo Tow JeAe AenbtTunuwod e sed 
zeqTsay,u ‘sqzdaou0d seo ep apnjg,[ suep ufoT snqd daTTe Jueatsep ftnb snoa twied e use A T[T,S 


*xnoAnuus zosse oullod JatgptTsuod eB soUepUa ATOAe jned uo, nb joefns un e uot eEUTseUT ,p Ja 

uUOTXeT Jai op ned un JseAoesuod e sosejueAe spueis op ABdAN0AQ ZaAnod estTAdeajuUs |170A JO SUQUW-SNOA “¢ 
*SaTSTOYyD zoae snoa onb saguUuOop xne ANneTeA ap snj—td AeuUOpP op juejjOW 

-iod snoa enbtuyoeq enbtTenb d.eae JeSTAeT[TwWey snoa op ATez np Aryoad ap dnoonesq zeit} Zaanod snoa °*Z 
*uUNDeYO JUSWTeIA eSsseteqUT IND 9d AeTOST anod 112} 

eT SATey op oweu 4Jse,9 S9QI[NOTIJTP STeAA eT ‘*saTqruodstTp sjUuSeWeUsTesSUeA1 Op JUeWgQUAOUEg eISTX® TI “T 


:Sosoud STOI} AeaAnoad 91}3n0 
us steTnoaA of Jo anbt4stjeqs enbruyos} uoTJeqUSWNoOp eT AeST[TIN,p saqat{[tqrssod seT juos saT{Tenb 143813 
-SNTTT JUeUTeIA steTnoa of stew feted Jno gARUOW ATOAe SNOA ap Zetesnoxse ,W snoA onb orzedse ¢ 


© © © - 
609 Ava AT 


yS-SP 


2) Preece 


1, SadV,d Saanow 


(SuVITOG 3d SNOITIIN Na) : 
WLSC SASNadad Epes coe wee ieee 


*sqrnpoid sap uotqztsodwuos eT ep sATIOeFJO UoTIOeLoad eT JueAQUOW 
SeATITSOdeTp sergTudep sat Jo nueAez aed Jo o8e aed suokei e& suTsesew sot suep 9AN0I} uo,nb sesTpueyoreU 
xne SoATJeTeI sosuedap sap aTeqoT3 91n,onNAAS eT 3Sse sTTenb sazjquoWw sATIATSOdeTp suTeYyoo id 933399 


*sqtnpoiad sap aainjnjy uotjtTsodwod eT eases 3stTjTenb joe 

QOUBSSTOIO Op XNeJ XNE SOATIETOA SODUeTaTJIP SOT AeANOA 9S JUOA NO ADUTWASJeap Aanod sjztnpoid ap sdnoiz3 

enbeyo op pazese,T 8 2340S eT op arse qned uo SjuemmepTAq ‘uot JoefoAad suUN UOTeS NuUsAeI op jo 33E,P 
eTNTTe9 zed e8ejquesoinod ue spuewep e—T op uotjTIJAedeA eT JUSUUOp SeAT ATSOdeTp ssuTeyooad sey 


=> high — 


STMTT22 23399 ap ayoreR = TeqoTZ nuaaaz x Qeyoe,p mney 


00q ‘00% ‘08s “Z 
HARA SeaE ae _j) 0 FILININd 
J} Ad TWLOL 


Rae 


000°492 ‘99T 


000’1ze’ Eubenn aeipeat : 
eee _ 000'»96 “E= eee 
‘{o00’o00’tzcxet] 
000‘bze ’269 : 
HERE  pS-Sp 
000’9%§'’zT9 i 
Haine a be-se 


000.’726 ‘£82 


, i F Hi j 
000’0pz ‘974 000*ISp‘ZT 4 


0G ‘Gou'sse’Z1xe7] 


- joo0’o00%s9 xem 


000'£€z ‘e9T 


Sd9V,d 3dN0ud Nd T¥YLOL 


SSRKNOH UNOd AIYAOWAW La SINAWALAA 
8/61 — LIINGOYd YVd TVLOL JHOUVW Nd TNOTVO 


*“SoTqeTAeA JUeje sinszIPJZ Sod 4nN0OR *JQeYyoe,p XNeq SAneT sp ja snueAeI sAneT 
ep SeTN{T Teo enbeyo ep seseusul sep asiqwou Np UoTIDUOF Jse spueWep eT ‘1a}zeqSUOD eT Zaanod snoa sumo) 
*“seTSTOYO SeTNT Tse. ep uot dTAosuetz} eT deae ‘sowwoy Anod eTied.10ul eT ep Jo JusuWaq_gA Np odnoAZ aT ToT 

ei}UOWU SNOA xf ‘eTNTTed. enbeyo anod sqtnpoad ap sadno1z8 sxaATp 9p |ayoAeW Np sT[TeI eT AeTNoOTeo suoaAnod 
snou ‘90Ti,eW BT 2p VTNTTe. enbeyo op Jeyoe,p xnej set Jo TeqoTS nusaet eT juos stTenb Jueyoes 


TVLOL NNAATa 


ATVLOL 3SNadad 


sqodmy seaqny 


Lpzy NusAe1 aT ins jodmy 


TOSET poate [eI0J |squeiInoD uot eMMOSUOD 
i H i sptadmo2-jn0q saBefoq 
sjuemTTy 
atTisqnof Tg 
uosTew ap seTqney 
s2q2 
qe squejue inod sjusuejaA 


seummoy imod s 
aTiad.jem ya squeweqaA 


Beary Gree 
aTTauIng 
bE — SC ey, 


at rqutnd 


asequaomod ce =amp~adxe “Tej}0} NUeAed wos e© yaoddei aed 
AeT[NoT aed eTITI2e w,p PzeBa,T e asuedap aeiat[noT ied eTj0B8eqed 
: aun,p efesec cn, nb 22 ep ainsom eT 4se ,,}eYIe,p xXNeR,, aT 


‘Te a | 
: 7l6T “ZL6T “E61 AG ANNAAOK —- LVHOV,G XAVL Sad INDTVO eee H | 


“nusAest Np ineTiesut je Aanatiedns seTtqjurnb saeT suzesou0D Inb ad ua g-cco Jo 
v€-GZ 93e,p sodnoi3 sat oaqua e TE,nb s0ueztaFFTP PT aajuow snou eATITSOderTp sutTeyooid ey -‘nuseadsz aed 
79 a3e ied sasuedap ap sati08aj}e9 saszaatp ep 7eyoe,p xnej sop TnNTe90 939 e [NoOTeod uTeYyoord oF 


CARACTERISTIQUES DES MENAGES - SELON L'AGE DU CHEF DE FAMILLE = MILIEU URBAIN 


‘ 
« 


“Taille de la famille 


Logement en appartement 


‘Changement de domicile en 1974 


«Enfants de moins de 5 ans 
“) Enfants de 5 a 15 ans 


Age du chef 


Nombre de gagneurs A temps partiel “68 
Nombre de gagneura A temps plein |. .87~ 


1'épouse eat employée 4 temps 18.2. 


plein 2% 
Revenu net avant 1l'impot - $ #10375 
Changement total net de l'actif-$ 136. 
Pembour Sendite PEt pF incdpal 1d E107 
Premiére h Reece en cdurs 23313) "TO162 6435 


Valeur de la maison $7704. 


“51800 47132. 
Véhicules détenus: : ; 


at 


- automobile 6.0275 20. 9.0 “94.8 67,9" 
- camton bee 0 5.0 5.2 209, 3.0: 
- motocyclette 4.6 i's 0 235 31510) 2-0 
- motoneige 2.9 Be 24 2.5 1.8 2.6: rs 
- tente-roulotte : 6 2.4 3.4 Disha: ee 5 
= roulotte de camping eg Ouro Lyd 322 2.0 2.0 
- bateau seb Qek ie weeinel 6.5 6.9 aa 
~ moteur hors-bord 109° 3,0. 4.1 523 Deak? 
= camion de camping ou 24 36 1.6 1.3 24% . 
maison mobile 
Voyages de vacances tout-compria Wai elect 129 69) 
Milles parcourus en moyenne 13380°".)12560°°°12650 14974. 13082-8271 


(toutea fins) 


CARACTERISTIQUE DES MENAGES URBAINS - 
SELON L'AGE DU CHEF ET LE QUINTILE DE REVENU DU MENAGE 
1974 


Be TTT I I 


25 - 34 
‘Toutes les. 
-Gatégories 


“Taille de la famille” 


 Logement en appartement 


; Changement de domicile en 
ee 


|. Enfants de moins ce 5 ans 


“Enfanta ‘de 58 15 ans 
: Age du chef 


“Nombre de gagneurs A tempa.’. 


: partiel 
Nombre de gagneure a temps 


plein 


00 1'épouse est employée-a - 
temps plein- % 


“Revenu net avant l'impét- $ 
a Ra z 


l'actif et du passif - $ 


~802 


_ Remboursement du_principal 


de 1' hypothéque 70° 


213016 


‘Premiare. hypothéque’ ex: 


“:Valeur de la PENG 


ap 
wm 
Le 
e 
ov 


“Véhicules détenus: 


- automobile TDSC, Ga 2 90.9 
=* = camion 5.0 2.65% poe oF 
“= motocyclette 3,625 1.8 5<8 

- motoneige 3.2 pie pde “3.0 

- tente-roulotte 2.45 p26. 3.4 

- roulotte de camp ing 1.4) 1.2. 2.7 

- bateau f = Poe it a7 206: 
‘= moteur hors-bord BieOr Gh “342 


fe 
i ¢ 


- camion de camping ou 
Mai sort mobile 


1528 
Voyages dé Yyacances tout-: : 
; compris:e: : 28.6 
Milles parcourus en moyenne 12580... B699 pees py oy 


*soqueatns soatjtTsodetp set aed toejzeqsuod oT yned uo smmoo ‘SsTeuuoTITppe SjUeWeUSTOSUeZ sod 9p saquou 
! PW} | : 
puei3 un ajo00uUe JTUAINOF souTeqin seT[Twey sop sesuedap seT ins ajenbue,T ‘seseyjueted e1jquy 


(SUVTTOd 3d SNOITTIW NA) 
———— 
SSVNEWN SHC TVLOL NNSAgY 


0CO‘0co "679" vE 09’000'te6 ‘ze ; 000000’ 668'¥ 


000°000'628 ‘oT 


00 "000'E9T‘6T }000‘000‘av9’a = _]000"000'TLL = 


Ezzor x 000’sTz| _|¥66z X 000’9sq 


000 ’000*666 ‘87 


ee ion 


000’000'fea’ee | 000'000’BSE ‘eT = 


"000 '000ES9= 


I8LSE x 000’SPE 9OTE X000'TTZ| 


000’000"PrTL‘9 ~ 


DV.d AdNOW NI TrIoOL: 


8261 - NNEATY-FOV TINTISD AMVHO 3d TWIOL NNSATY nd IndIVO 


“OTNTTI0 eT ep TeqoTS Jeyoer,p 
IjtoaAnod eT suuop snou tTnb 9d ‘SaTN{TTVIo9 enbeyd sp saseugu sop Te}O} NuUaAeA OT AVTNoOTed nd suoae snou 
‘a—TNTTe. enbeyo ep e3euew aed uakow nusAdi oT Jo saseugu sop [TeIO} Vaqwou oT sAoTe JUepessog 


Milliers 


60" 


REVENU MOYEN DES MBNAGES PAR 


' Milliers 


Milliers 


_REVENU MOYEN DES MENAGES SELON L'AGE DU CHEF 


17 


Milliers 


- ¢7 - 


8 28T 090¢T L268 L79h S3LIWIN 


8T¢97 TISst ShZOT G/h9 cOh~ SNN3AOW 
90 ee ee eo 


W9ZET W9ZST W9ZET W9CST W9ZET 
£02 202 £02 £02 202 S39VN3W 
uNalyadns uNa1Yadns SIEDREEDO una TYIINI 
AN3A3U N3AOW N3AOW N3AOW ANSA3Y 
S h 3 é T 
JTILNIND ITILNINO JTILNINO JIILNINO FTILNINO 
s / hZ6T ANSASY Jd 3dNOY9 YWd SIOWNSW 


*seTO1qUOD op 

JUBATAS SOIUTPAJUOD sad “snueAsT Sap [e}0} Ne Jo seseugw sep Te}0O} eaquou ne juenb soTAJeW eT e seas 

-oduy~ seinetiaqxe sejuTeijuod sep ted sanofnoj JueqTUT[T set ue seazsryo sao azajefoad ep stnd nusaesa op 

72 938,P eTNTTe. enbeyo sp ses8euew sop siqwou np adTajew oun ITTGe}2,Pp eAinsow use aja e aqskTeue 91j0U 
‘TOT 847 499p snoA steanes ou of onb seTTeToTsAjJew senbrjewesyjzew xne seidoad sapoyjew ep uesow ny 


*‘oTTIuTNb aenbeyo suep stjzAeda1 

quejg soeseugw sap ~0z ‘sanetaedns ja suefou sanetigdns ‘suefow ‘suskow sanetiaajur ‘sanetiajyut snusaer 

SeT JueusTSep seTTquTNb usa nueAed ep sadnoi8 set iatqaedei ep aptoap suoae snou ‘eqenbue ,[T ep suoT{Tq 
—ueYyo2 SOP eTTTe] eT ep esned e& Jo JUsugpowWo. sn{d segtTueW e139 JUesstnd ssauuOp sat enb anog 


*xnep SeT uouU STeUl NUeAZI BT UOTeS NO 98e,T UOTeS 
sesuedgp sep einjonijs oun TuANOJ JUO apuow eT 4noj ap uoTITSOdsTp eT e AUOS TNb saguuop seq 


*nuesAet o[ uoTes je 
23e,[ uoTes setTqtuodstp seguuop sap Tetoads suTyoerw ue e8essed un aztuejqo anod uedsjejg deAe suUOT ATSOd 
-STP Sep sTid suoAe snoN ‘SeT[TA sepuerzs ATNY suep WUSATA [Nb seTTTwey ep sgadne svest{Teea ajenbue oun 

ins segpuoy juos saseugu sep senbTJstTi9}oe1ed Set ins joe sjzeyoe sep 91njoNAWS eT ANs saguUOP seq 


‘epeuep) np seseuew Qog‘’se ep seadne sguue 
enbeyos oyTeF eTeuoTIeU ajenbus oeun,p eT 3T3e,S TI ‘*epeueg onbt3Ast3eIS ap uoTIeoTTGnd ‘sinejewmMosuOD sop 
SoouUeUTJ SET Ans ojenbuy,[ ep seit} JUOS NUdaAeA ap SeTTIUTNb aT uoTas jo 93eE,[ UOTeS snuUsdAeZI seq] 


Perse 


“PPrSE 


pS-Sb 


| Oe 
in ct 


tee 


+t ‘eat Bligh neces 
‘Ti i 


p9-Ss 


EHO M0 Bs WOES SEPANG S31 SABO NC NGA 


+$9 


suzITW Na” 


696 ee 
: 


Peete 


- 430 1 BV NOES SDYW 


—*frf—uicoundd 1a NOLNETUSIC 


*suotjoefoid sojueT[eoxe,p enb oweuw op seTqedaprsuod sjquaw 
-oustTesueit sep jefns 9. e Juepassod epeue) jUuamasuaday jo epeue) onbtjstiejIg ‘a8eusm ap Joyo np 23e,T 
Tedroutid anejzeoTput awwoo stad suoae snou ‘oTeTTTwey ofA eT ap odejqa,~— euazaou0s tnb ad uy 


“SoTqeTteA STOT} Sod ANs SeTqeteprsuod sjueweUSTesusa sap apessod uo nb aanor S 
9 I p2 1 3ROS LL 


ANSASY 31/39V,1 NOISS SSOVN3W S3d 
AVHOV,d XNVL S37 Yd JINIS3q 
- SASN3d3q S3d 3uNLONuls ‘¢ 


SOVNSW NG SNNSASY 37 YVd INIS3C 
- LVHOV,d YIOANOd 'Z 


SOVNSW 3d 43HO 
Nd 39V,1 YWd JINIS3C 
=—anViiWiaeatA Viesd adVis* °7 


SSIWLNAWVCNOS SSTEVIYVA STOUL 


SLINGOYd S31 YAS 
AWYSL NSAOW VW NOISIASYd 


ne) 


*snuaAet Op XNBZATU SAZATP B Jo TeITA VTIAD 
np sedejg sesieaTp xne - sasuaedap set segaoesuod juos tfonb e - sesuedap sap aatTqoesjyo 9AnjoOnNAWS eT “EC 
‘epessod uo Juesie,p ustTquwod eATp-e-jse,9 ‘etTdwrs Je and Jeyoe,p afoanod ay °7 

*TeTA eTOAD ANeT suep juOoS Use sTT NO sdeja,T UCTeS sesuedap sineT ep Ja nuUaAeA ANeT op saquer 
-2JJTP seinjonajs sep JUesndoe seseugu sey ‘*aseugu onbeyd eAn01j 9s NO oeTeTTTwWey aTA eT ep adeqa,T ‘T 


:3U0S 99 ‘opuellep eT op sqUeUTWIAaJEIp sjUSWaTa sep AeNqITJsuod JUeTeAInod tnb Jo ASeT[TeAeAQ 
suotiinod snou seTTenbseT ans stoij ArTeAe use A T[T,nNb uotsnTou0D eT e& snuaA sauos ua snou ‘sajuUaUT ied 
soTqetiea seTedtoutid set ans JueasoiitejUuT snou je seTqruodstp seTeiauas sagquuop set JueUTWeXY 


*sjtnpoid sou ep uotqjtTsodwod eT ans eTqeanp je ejUueqJAodWT sdUeNTFJUT ouUN JuedsIaeXS |sAnqonaqs op JuewesuRyo 
un JueTeatqns {nb sinejoe;F sap soTTenjnu suoTIeTer xNe ATYIIT Jez & |QoUaUIOD DUOP sUOAe sNoN 


‘gourae,p sduie}Zu0T zesse sesoyo seT ITOA SUOTTNOA snou tonbinod 4se,9 ‘sanesstuinoj ep ednoi3 
nesanou un Asuuop oes anod no sjueISTxXe suTSeseu Sap UoTITSOdSTp eT AeTFTpow anod ‘sutsesew xnesanou 
ep eTquesue un soe{Td ue 3139}30W Anod sdwe} np jnez [TI ‘aw19} BuoT sntd e sjtnpoiad sap uotztTsoduos 

eT Ans asouen,TjuT oun queke 81njdnIAs op sinejoeJZ sot 4Teqa,9 ‘sntd oT JFessetaquT snou Tnb ag 


*sZoyo Jo setTqeanp sqtnpoid set Juewwejou ‘sqztnpoad op sadnoi3’ suteqjiad ap 
epuewep eT JUuowenbtTpotied JueSuentTjJur senbT{ToAo sjoedwut sap ytTeAe A TT,nNb Tssne suoTAes snoN 


*90Ua1IND00 ,—T ue sntd xT JTessetaqUT snou 
Tnb 99 sed 3Te}g,U 39d. sTeW ‘SoSnNneaquou JUSeTe}Ja SataTUUOSTeS Sa.UaeNTJUT Set enb suoTaAes snon 


‘aTquesue ,p UOTIeSTTeTOTewWWOD op sa TeiguEs saTSaqeijs sou ANS sTqeAgpTsuoD 4TeI9 Ue Jesje,T ° 
*uotTjowoid op sjefoaid sou dnooneaq 4tesserzeaqUt eTTqA * 
*zjesueiqa,T e@ qe shed ne ‘sanesstTuinojy sou ep souUeSSTOAD eT ANS sdUeNTJUT UN ATeAP eTTYA °*Z 


On) SSF 


*soyuorew 
XNBSANOU SOT ANS Joe sjUSWeSSTTqejg XneeANoU soOU sUep JUSUMIeJOU ‘sUTSe3eW SOU Op UOTIeSTTeTIASWWOD 
op soet8eaqeiqs Set Ans jo aoedsa,[ ap UCTIESTTTIN,T Ans eTqeryspTsuod soUENTJUT sun JTesazexe sTT_ ‘T 


:SuUOSTeI 
sainetsntd anod ejTeo Jo ‘snqtd ue snqtd ep sazote Atednooso—9ad snou sajtnpoid sou op uoTtTqtTsoduod eT 


*Jotoes op sed quetTeae,U SseaygtTyo set tnb anod ianowmersoad 
—UueTOTJeusyjeU-oeJsATeue slew uN TTeAeirq ap uouseduod swwoD Tssne suoTAe snoN ‘estidezjue,,T ep s3zpzoad 
SOT Jo a0UueSSTOID eT STeTJUeAANOUOD 9tgqOeAeD aT JeAOTTgwe anod eTwoUuod, Use UoTJeWIOF eS ABeSTTTIN,pP 
XNOATSIP JUsWeT[98IT 2ApiO AoTWeid ep TeTAISNpUT oJsTWOUODS UN DJoeAe SUOCTJeEOTITUeTd ep soTAASS |1J0U 

ap UTes ne S‘AeTTTeAeI] ep soueyd eT no Te,f fajzatToos a1jne aun,p ToTdwe,[ & stoseajne jueqy 


‘asTideijque,[ suep uotstToap eT anod enbT3 
-STIeIS BT Op UOTIESTTTIN,p enbTJuey ne sed uN UOTIUSRUT 9190A B SATAap JueUajUTeU sTerSUwTe LF 


“JTAIES Us SsnoA e sano 
soenbjTenb ue sipueadde snoa jned enbt4stje3s eT & UCTIETITUT,P Tenuew Tenb ojAoduT N ‘*SeTTOTJJTp senbtu 
-yoo7 sop eT sed quos ou 99 onb ToT Joqnole sterowrTe,f¢ ‘knep OJ9UuMU UOT eAJSUOWSp eT ep UTY 


‘aTtan snqtd ei00ue uoTJeWIOFUT 9UN SsZOTe suopaessod snou ‘¢G/* 99 op 

3}3091NS eT ep sAnsosw sUN suOpassod snou ‘9aqno Ue STS “UOTXeT Jat e& aqUeSSeA9UT eAVTJeW eUN suUUOP snou 

eTeo SanajedtastTajet ¢/* pueA oTAqsnput,[T ‘ewzojy yso oseugu NesAnou un,nb stToz anbeyo fenb 4TTqQejea 

s}1e09 sop oskTeue,,T ‘etTdwexe aed ‘TS ‘*SeATIEOTITUSTS JUSUUeTASp SeT{Te,nb a14ne,p ssoyo oenbtenb deAae 

uoTIeTeA Us JoW SeT UO,NbsaAOT JuUsWeTNes 489,90 ‘“aeTqTey JUSWEATIeTOA ANeTeA suUN,p ‘soweu-SeT[e,p ‘jUOS 
seguuop seT Sjueqsut un e A [Tt 4tp te,T ef oummoo ‘fonb 4se,0 {quUejJAOdWE [T-IsSe eTeo Tonb uy 


Xx 


JONVONSdSd ANNONV e © 
SYIOLVIIV SWLNYLS 5 @ bg 


x 


SONVGNAdSd ANIVLYS9 3NN 
SYIVANIT SYNLONYLS . 


- 6€ - 


"OSE 28 OGZ 2AQUSe eAEeNITS 29S ZX ‘SOOT 

eTesa X TS ‘enb saoueyo ep %g9 e A TT,nb SjueweTesea ‘xawaTjZye Jueqinod suoanod snon ‘QOE ep ejueWsne 

A SOOT @p szUeWsnNe x enb stojz enbeyD “*oQOE eTe8a RK SOOT PTe32 KX TS enb aAjUOW snoU sATITSOdeTpP eT 

*R op AMeTeA eT Ase STTe7 *X Op saUUOp ANeTeA oun Anod ‘seTqeded suokos snou AUOp UOTIJeNTeAY sANeTTTew 

eT uofTes fenb AowaTzye suoAnod snou ‘sowie, seajne,p ug ‘*sjutod sep susTT eT ep ajtTwAojsuoOd op g9189p oT 

JeTgtjuenb op ena us odX4}-31099,T AeSTTT IN suoanod snou ‘stoj oun stooug ‘*sqzUTOd sap eTquesue,[ xneTu 

eT JUejJUSSgidet sUSTT eT enzTIsuoD Tnb Yo onbtydea3 oT ans ajiodeir uo,T aenb uotsser3ai ep aus3tT oun 

JeTnoTeo qyned uo ‘sed eT Ase Te} TS ‘aenbuooTenb 31njzonajzs 9|un ajuesagad uoTJsenb use UoTxXeUUODIeqUT ,T TS 

JeutuIeiEp op 4T3e,s TI ‘*sdwej eT suep sjusWOW sep jJUejUesSgideit sjqutTOod set ‘sed ad suep ‘fanb exrzsajou ug 

sonbtydea3 eT ans 9310de1 Juej9 UOT}DeSAaejUT,p JuTOd eT ‘A sep exe,[ Ans seainseu Jse ajUuepuedap aetq 

-PTIPA PT 32 X SOP OX, T ANS sogansseu JUOS as IUPpUedsPUT STqeTAeA eT Op SAneTea seT ‘etTtTeddeaz of snoa of 
‘no uotsiedstp ep owweiseTp eT AeST[TIN,p 4sae,9 SUOTIeTaIAOD 99999 ATOA Vp UsekowW ANeTTTeEu ey 


‘(ese UBAEP NO) SeTqeTAeA XNSpP 9ARUS UOTIeETIAIOD op vsABep aT JsUuTWAeJep Anod 
(sgiied seiputow sep epoyjew eT) senbtTSoTouo1ys setigs sep eskTeue,T JTey eT sumood ned un oanbTjewyITIe,T 
eSTTTIn Tnb spoyjyaw oun 4se,9 ‘*Ssj1eDe SeT Ans segpuojy senbTuydeq sat esssartajUT sweTxXNep eT 


‘un OtQWNU UOTIeAJSUOWEp |saTjed eT anod eTTOA *Juewenbtydeas 

JPAISNTIT,T eP 32 SpnqzTAVOUT 99309 SsUTOW Ne JeTJTIUeNb ep ‘Tow UOTeS suUTOW Np ‘jUeSSeTaqUT Ysa TT 

‘seiteyse, p sowwoy-sanojzeotsruetd xne sgq[NoTIJTp sep Ateead e 4BuTA-sAjenb saauue set JUeANp JuenuTI 
-UOD Jo XTp-98jUeXTOS SoguUe Sot JUeINp goUeWUMIOD JUeAe SspueAs sntd Ue sntd ap 9pnqzTIASsOUT 3Ug 


oLbl 


| 


000 'o3 
000'dLy 
eco 'ea| 
300'O!| 
aqo0'0t| 


"000‘0ZT 3° 000‘08 

eajue TOS 90 aonb saoueYyd ep %¢6 32 OQOOSOTT 22 000‘06 e27Ue ENTS 9S xAquou eT enb saoueYyo op 7%gQq eB A 

TE,nb stew QOOSOOT @P 3828 €86T Anod eins snqtd eT uotjOTpeaad eajou onb AawATJjye suoanod snou ‘sed 9d sueg 

*SUOTSTOEP Sep Jo UoTIJeOTJTUeTd eT ap snsso0v0id oT suep [TeaAeizq op snqtd dnoonesg 2e1}7}0W e AJeuUsWe snou 

qteainod {nb 39 ‘suotstAegid sep aiTprTeA eT ap joefns ne squepnad sntd dnooneeq 3139 sucAep snou ‘sa8iet 

quos aoUueTJUOD ap sepueq sat enbsxz0]T ‘*suotTstTAgid sou op gjeains eT ans xnetw dnoonesq azeAndde snou ap 
‘suotstAgid sou suosstTqeqza snou enbsioT Sjowrzed snou enbtuyoe} 034999 op UOT IeST{TIN oueBTXNep eT 


*o0ueTF 


-U0OD ep sepueq SeT[TeANOU ep sAOTe suOTNOTeD. snou ‘SjueuMMepPTA_ *soUepUe] op JUeWesUeYO UN eB suo ISTSse 
snou ‘uotjtutjyep aed S‘enbstnd uotjqoelfoid e[ stoy aTTeAnou oun AeTNoTed suotAAep snou ‘auUuOp seuwuos 


snou snou oenb eset 
‘aTsToys suoAe snou aonb 
ua snou ‘juejuesead 
*‘sTOW xXnep JUeANp ¥¢6 
—ueyo UN JUeAZP SIOTe 
eS ATUsA eB spotied 


eT ap sioy jUenqzTS es sjutod set Ts *‘steW ‘oqzdwod aTue} use sed au suoAnod snou 
UOTSTOOP op eTZe1 eT & SeuAOJUOD JUOS sa_gUUOp seD TS ‘enbrydei3 eT suossT{Tqeqe 
as SsaqUuUOp SoeTTeANOU set onb »<Ansow WY “*JUsWesUeYO UN JUeASepP SUOANOAQ snouU snouU 
ap epueq eT ep AndeTIa3xXe,[ B JUeNITS 9s saQqUUOp SeT Ts ‘nO ‘*aoUepuse ep juss 
suoAnoi} snou snou ‘stow 9ajenb jueainp ¥%g9 ep spueq eT Op ANeT197xe,[T e& JusoeTd 
eun,p seguuop sat enb suokoad snou Ts ‘eTdwexe aeg ‘*sjueUuINoOZ sjutTOd sep jefns 


ne UOTSTIIP ep SeT8et Sep ATTGejag suoAnod snou ‘soueTyJUOD ep sepueq sep enbtyde1i3 e—T Tssne suostTej snou 
TS }9 ooUepUe] eT Op sTTeuuoTITperaq uoTJeTOde1iqxe eTduTs suN suON}DezJe snou Ts ‘jUSsWeAeTUEIg 


*soitesjye,p swwoy anejeotytuetd ef anod 


sejuesseigjuT suotjeottdde xnep aj10dwoo 4ydeou02 99 «6*ajTNs ep TsutTe Je SewetTxnep eT suep soetd os TT,nb 
seoueyos ep %G6 SeoUeTJUOD ap spueq aeteTweiad eT suep soer{Td es atigs eT ap esiquou un,nb saoueyo ap %gg 
e A [E,nb Tsute suoAes snoN ‘*sadAj-s}Aede SOT JUeSTTePOOT Use SaATQRTSOdeTp suTeyoord e[T ans atoa eT Aned 


uo owwod *‘e9uUOp eTites 


oun e& ,a0UeTJUOD ep sepued,, sep Jesodwtins ap jJowrted snou edéj-721899,71 


-_ 


sb US Cy 


*JUeWesSTDAUT Jo Sopueas saZOTe se uoTSAedsTp eT SeTqeraaprsuod qse oddéq 
-32899,1T TS °%4°66 ednoasea use uo *¢ eB sodk}-sjzAed9 Set 9310d uO,T Ts 6Je sUOTJeAATeSqO SeT saqnoj ap %¢6 
eqoTsue uo ‘sutow use no snq{d use seddéj-sjiedea xNep DJeAVY ‘*eTAIS BT aP SANSTeA SAT sano op ¥8g UOATAUS 
eqoTsue edAj-j1edg UN suTOW no snq{d sagUuUOp sop sjutod sap suuekow eT ‘aati TSodetTp 233980 enbrpur,T summop 
*oTewiou UOT INGTAISTp eT ep Adeouod oT eTAgs eT eB Quenbt{dde use yvIT{[TqGeTszeA eT eTyTQuUenb odAQ-71e99,7T 
*pueidde snou e[{Te,nb 30 ep sans snq—d saojTe sewwos snou ‘aetun snqd 4se eTTe Tg *aj}0edsns sntd JUuaeTAep 
uotTje,gidisqUT 2943Nn0} ep no asdTeue 99n0} 9p gjeans eT ‘anbrTJease seij Se STAss sUN TS ‘oeTAeS eT Op 
SoQuUuOp Sep BITTTGeTAeA ST NO UOTSIOJISTP eT JUeWeTdWISs Jno sansow Tnb *edAq-Aaneaze no ‘feddkj-31e93,T ap 
uoTjou e[T 4se s3sTTetoads un sed 4soa,u Tnb AanozeotTyTuetd seatejye,p sumoy,,T anod esnesequeae sntd eT 
quop ‘senbtjstjeqs sepoyjzeuw sanotsntd uotes sitez as jnod eTeg ‘*seQguUOp Sep 2IT[TGqeTIeA eT NO 3}91Ns 
eT Jenz[Teag Tsute suoanod snou onb 4sa,o *jUsANOS aTTqno uo, Nb osequeae SaskTeue 24999 Op seTqeiap 
-TSuo. seiTepuooes soesejueAe sep un stey ‘jefns 90 e sntd sed teatp us,u af Jo seestT[euuostes saguuop 
S8T SeT[Tqerg JUuos enb Tsute 389,) ‘°“SaeT[Nsaa1a— Je SaetTuuostes ‘senbT[vAoD ‘sTetTouepueq sinojJoez Sep 
SJTINITISUOD sjUSWETe Ses US sQUUOpP eTA_S 9UN,p UOTIDESSTP eT op ydeou0d. eT |syNnop sues zessTeuUuOD sno, 
*[TTeAeT} 91j0U sUep aquejiodwt soetd sun adnoddo seT{Teitodwe} seties sap eskTeue,[T onb 34se1 [I 


"913 “SLIDITANd “JONIYYNINOD “SUNSGNSA “LINGOYd "X1ud 


> Ww 2S= reu wn 


Ne 


*sduo} oT suep ejUepuedap eTqeTAeA eT VAATNS sap suoj 
—u9}U0D snou snou ‘(SajuepusedepuT SeTqeTIeA seT) VsqITTesned op sanajzoey sat snoqj AeTtTwrsse sed suoanod ou 
snou uetq no sed suossTeuuod 9u snou UeTq no enb adieg ‘*sdwej aT zed ,sasned,, quos ou szet{notqaed sap 
eTqruodsTp nusAet oT no enbtydezSowap aouesstoid eT aenb sntd sed ‘azaTJUeYD US SesTW SUOSTeW sap oaquoU 
eT f‘ewgw eq *o7}0 ‘*sqtTnNpoad ep eTaags aun e saat eTat set8ajeiqs sot ‘xTad xne saat jeTeA soenbrjrfod seat 
‘squstainouod sep 9xITATIOR,T S‘sanapueA sep azTATIOe,T S9aTOTTqnd eT eATp-e-jse,d ‘sjUeWsUgAg,p No sineqjoR;J 
seiqne,p eTnoy sun aed sagsneo juos seTTq_ *,,sdweq,, eT aed saasned sed juOS ou SdqUsA SOT ‘*xnez 4so 
eT90 ‘ans uetg ‘*sdwe} np uoT,OUOJ JueTOS sTT,nb no sdweq ov—T zed sesned Juetos squsueUsAa SeT onb jueT 
—NOA UOTILOTJTTdWTs op essayjoddky e4sea aun apuoz Tnb apowwod ydaouod un e A TT ‘jueweqzseztTueW 


SdW3L 


(x5 =A s 
k 


‘Xx oquepuedaput eTqeTieA eT ap jo X ajuepuedap eTqeTazeA eT ap seo 9d suep JUeTIed sueTOTISTIeIS 

SOJT ‘JUeWeSTSeAUT Je X ANEQOeF Np Juowesueyo ap aqjtun anbeyo anod ssueyd j Ansq.oejz a{T sntd ajnaqe se 

aqued e[T sn—Tg ‘uoTIeTeAT 97309 3ed soauTWMeJap JUOS eqanod eT op oWAOF eT JO VOSTeEUTTOUT, JT *((X)d:A) 

X ep uoTIOUOF Jse A eNnb 4sa,9 UOTIeTeA 999909 op onbTaqesTe uoT}eROU eT Jo SAnejoOePyZ XNap 2e1jUe JUSISTXO 

Inb suoTje[el set Jeaquow ep asjTTeet ue 4s9,9 ‘aatTey suoTNOA snou onb 90 fasoyo enbtenb op anbtyud 

~ei8 eT suostey snou onbsz0] -sdwe} eT suep saguUOp op SseTies ep snuuod useTq senbTydeas set no xneeTqeq 
SoT quewetduts 3noq jUos tnb ‘seTTetodwej setias sep jefns ne Jow un suOSTp ‘jUSWetTeTWerg 


fl 


*soguuop SoeT JeqjgadzeqUuT e& Jo oapueadwod e opnqzfqjde ezjou Juoweu 

-Joug jUajUeWsnNe seTTe Je sApueidwod e Jo JUeWeNnbTJeWsYyJeW AVSTTTIN e seTToOezZ quos Tnb sapoyjeW sep eT 

quos 89 *sjie09 sap eskTeue,[T Jo SeTTeiodwe} setTias sap eskTeue,[ :seitejje,p sowmoy sinojeoTztueytd 
SeT Jest[zr3n quesstnd onb seTt3zn snqtd set Twxzed quos tTnb senbt4stjeqIs sapoyjzeaw xnep e A TI 


*seTtan sntd ssauuop set eipuea queaned tnb soenbt jstjeq4s 
sonbtuyoeq sep suotT}erjsuoWEp seqytTjed senbTenb ‘jUueUejUTeW AY ‘*suUOTIJeATSSqO seT Anod eTTOA 


‘oueTqoid 90 eB a0ej VATeT ap syTeuuoTITppe sueXkow sep jJUessTUANOFZ snou senbtTyAsTIeIs sepoyjel So 

*SsoinetTigjue seTuUus.ep set qUeinp enb aqTNuTAUOOSTp spuerzs snqtd eun ‘sanof sou op ‘jUusWeATIIeFFe 

e A [I Stew ‘quewejueT JUeTJTpow ep saouepueq seT onb ‘queqsut un e A [Tt S4Tp Te,f *epnqzTqazs89 
-UT,[ ep ewetqoad eT 3n0j e A TT faquepgoeaad uoTjsenb eT eB eyoR eI eS Tnb uotqjsenb ‘jueweWweTxXneg ‘7 

‘sattTqnd enbt4stjzeqs uoTjeqUSUNoOp eT Vp UOT IeST{TIN spuei3 

sntd oun eaTp 4ynea ‘anojea ue ‘*tnb 3d ‘sinetiajxXe SJUSWaUUOITAUS Sat XNeTW eAjpeuUOD nes TT,nNb 
SITP YMA eTID ‘*ANeTIVIUT,T SAeA ANST193zxXe,[ ep ATj41ed e UOTIeOTFJTUeTd eT ABpzoge,p a}TSsseogu eT ‘T 


:Sa9qTsseo9U xnNep qUeADp sagoetTd Juos sastad 
-oeijque set ‘snqd ua snqtd oq ‘*sjUeWeTa xnap aq3iodwod AeAeTnos steirowte,f onb jutod AetTusrep 97 


*ToTdue,[ op neesaTu np squewesueyo sot Juos 99 *juejsodut 

snqtd ap e &K [~T,nb 9d ‘sastadeajque sep jaedntd eT anod ‘aueuousyd 99 op saTeroos saouenbesuod sap asneod 

e asewoyo ne dnoodneeq jJUuessei9jUT,s eTpew set onb siojte ‘eTduexe teq ‘o1ue3 9D ap saguUOp SeT IeAP 

Joe U0D aT ATUeIUTeW ap 3o 9300A1TP ooUeUTJAed quo Tnb sesguUOp Sep TA} ST eATeJ ap AeozoZze,s 3oO3NTd 

qneyj TI ‘jelns a0 e e4stTxe TNb 9d Jnojz JooeAzer op ‘jUSWWEPTAY ‘eATesseogu sed Jso,U 29 *astadeiajue 
9130A Inod souejiodutT ,—T ep juo Tnb saguuUOp seT AeTJTIUSPT,p TT-J-eTques ow ‘juUejAoduUT Ise TT 


*uoTIeOTsIueTd ap xneAer, Sop SAnozeUuTWOUSp suNWWOD 


sep UN JUSsWeATTeSsed9U JUOUUeTASp Satquou set Ae seiquou sep JejgidieqUT,p Jo JeqzTeA ap Aned ATeine Tnb 
AnezeotsTuetd un,p ‘tow e juenb ‘stertetTyou ow of “*seATJeqTJUeNb seguUOp ep soUesgid Us esTe,T B AI; UeS 
snou suoAdp snou ‘sastideijue sou ap sinejzeotstuetd ap 21377 e& ‘fanb 4sa,o0 ‘*jutod oweTxXTs uo 


*‘uodsey 93n09 op Sjutod ad e sed que8ueyo eu saouepue} seTedtoutid set ied 

aqySsTxe Inb 9d JeskTeue,p azsyoedwe snoa seguuop sep ,,g}eUUSETOUR, ,[T Aesste,T sed jTeipnejz ou TI ‘eipueid 

e SUOTSTOap XNe TU <eATey e soskTeue xne UsTA JUusweTqeqoiad aZueys ou eTa. ‘ue UN No STOW XTS eB JUsejUOUEI 

sogquuOp Set TS ‘sestadeajue sep uoT}JeoTJTueTd eT op suTZ xXne *}e JUeWejUeT Zesse JUeNTOAg senbTwWoOUddE, jo 

xneToos souguougyd ap dnooneeq enb 938081 [I] ‘eTqTssodwr jse eTe0 STR *SgqTATIOe Sap sAnjowre; eT eB 
‘atos Jety e queqioddeaz aos saTTe,nb sno} suotiewre snou ‘saguuop sep 3 3tunjioddo,{T ep qefns ny 


‘udTI JUeUNTOSde 
aqsTxe,U [TT,nb e1ezt Jso TT STR ‘*‘3TerzeqTeynos eT uo,nb anof e tTssne sed 91}9-Jned jJuos ou UoTIseNnb 
ue saauUOp sey -‘oatqtssod eTtyn sntd eT swazoy eT sanofno] sed jueTte,uU seT{Te,nb oATAIe TI ‘*aeanoizq 
@ SOTTOTJJIP JUeTOS seT{e,nb eATAIe TI] ‘seguuop op etinued sed e A,U TI ‘Joefns 390 & JUeySTxXe saguUOp 
sot, sdueq np qaednqtd e{ ‘setatnsanod sutjy set Juetos enb seTTenb :iteTeusts e jutod swetTajzeny 


*‘3TT4n sntd j4se snou otdwts 

sntd ep asoyo aenbtTenb je seatejyje,p sewwoy sap juos snou eajue,p qziedntd ey] ‘sTeuuotTssejoid seqstu 

—ouod9 Sep no sjUeAeS Seiq saqskTeue sop ATjoad AeatT} us JueAned s—TNeg *AtTuezqo Jned uo,T enb sguuoTtq 
—lejaed saiqz sanbtTAjJgwuouods sTeTOTSOT seTquesue sep dnoonesq suotjtTjyoad snou oenb 2e1ea 4se TI 


*98eqaed sdueq 

e sowwei80id ap sainesstTuinojy sap atuejqo jned uo,nb sanbt4st}eIs sTeToOTS0[T 9p saTquesuse xneaquou sap 

UOTIESTTTIIN,[ DAS ABSTAeTTTwWeF SNOA ep 4so,d SUOTINTOS eAzne euQ ~°uUN,NbTenb aed sAtTey sAitejz Set op no 
- sotdwts senbr4stjeqs spTNoTeo sutTej,te. AeN}I.eFJe,p sAnsoew Us 9139 ZaABP sNMoaA onb RTNsus,s TI 


‘D390 S‘squoweqsnfei op S‘saouepueq] op ‘sotqjel 
ap ‘suosteieduos ep jJuswesst{[qei9,—T ted oAtp—e-jse,9 SetatTuew onbjTenb ep segqteiz} 939 UO seaTTe,nb 
seide juowenbtTun soUeUMMIOD BIT[TIN ANST ‘uUOoTJeWAOJUT,[ ep ueTd eT ans ‘juseWeToOsST ‘seTTIN JUewWeigpou 
enb Juos ou sesguUOop sep jaednt{d eT onb Jsa,o9 Saaquesegaid snoA xnea af onb sapt etetwead eT 


*TeapuetAed A,¢ *edtatT[noT aed uot ewA0;F 
aun jUuesTxe Tnb Je sexeTdwod JueweTqessed quos tnb e ua A TT Seaquod Aeqg ‘*aTITUT 3se A,s uo ,nb seade 
seTdwts saa} Juos tTnb senbtystjeys senbruyoeq sanoetsntd eqjstxe [T,nb pxzoqe,p 3No0j TeATp snoa of 


‘uoTjsenb e[T ans ATYyosTJet ap UoTSsed90,T sno} e AsuUOp 

suTow np edtedse,f¢ ‘*sqUuepTAg No saiATejUeWeTes JeTques sNOA JUOA UOT eIUeUNSOp eUW ap SjUSUEeTg SUTeIIe0 

— 2170A aT awwod eITOITpNe un suep dnoonesq o4nop sues JUetaTJTP J9197UT,p Ssea8ep seT ‘uosSey 9a3no0} ap 
‘aonb Ja — essazaqUT snou tnb Jofns aT zassTeuuod snoaA svinsow eTTenb suep sed stes ou of onbstng 


‘onbtTjusey ne seo un 
eitTivep snoa op stnd sgsodxo9 sjoiq xnap no un Jeajueseid snoa op ‘sanbt4stTjejJs seaguUOp SeT ANS suOTIeA 
—Jesqo soutTeji90 eiTejy ep 4se,0 SsuoTSsNoOSTp ap opotied eT jueAe tejqdope stea af onb ayosoArdde J 


‘otTdurs uetq uotTjdtaosep eun,nb ssoyd eiqne Asjueseid ep oTTOTFJIP Sea Ase [TT ‘fTo-eTTso eu0D 

eoustagyuOD sun e SadUaPTAY aqNo0J 9q ‘sx9UTWIZI PANS BoUsTazUOD ojJUSSead eT oenb seade AessetajuT A snoa 

e zetnutjuoo snoa enb inod juewmestTyjns estTiderzjue,[ suep uotTjeotTsTuetd eT anod senbtyAstje3s saenbtuyoe3 
Sop UOTIESTITIN, [T Op pszesa,[T & JaAQIUT 9190A AST[TeAa,p 389,90 *‘Tny,panofNne satejz xnea of onb a9 


aTA-—soURINSSE |p 
atTuseduoj epeued Np xxJTJ uns 
estiderzjque ,T 
suep jueweddoTeAap Jo uoTIeOTITueTY, 
JUSPTSI1g-I9ITA 
UFTSFTW G°d “W +a ASOdXa 


ASTaddadhNd ,T SNVG NOLILVOIAINVId VI NO NOISSHS 


— La aANdILSILVLS V1 
SHIJNVLINWIS SNOISSHS 


ONIO NOILOGS 


Be) UO = bn. - ve 
Pee ely Seetiace ie 
; 6 fy! ui 
ojo) 6o7te ur Coy 
"ete dees wet ayy 215 20h oii 
fabamnis Y | io atuse¢ aire ry 
aed US Gi > ig ip FOr saree att 
Tye Pp were 6 Shy EOP CV Eres -Ga lp Oe cea. ic 
4 Gm ee nag Sh Cert A FG) 6048786 1 4: T 
r fp Dee ee ee Pe ete : 
. a Fl, (96488 QO.-cad fit O° arr" 5 fay’ @ ‘ 
b ae ite ¢ SS ee is, St asvty. 11/91-4 ~~ : 
_ 1g _ i Nie pe) Ves Ba): os &=—ee pay He : 
: . iojweueé SUVA Bh e7mreiess OY OFS @) - 21.0 1- WY é 
nie: By Ges OP) +o 40. FO prey 4% e048, |! —- = 
uate § ele geofne « merge a espe. pean o és 


uanmeanies ap isenps Ait) UNL NS corer Pi, 783 10e> oMib ed ast beer) GS GOMeeorI 
} Treseaé ap WSF UTieoy, Oi ewe eos, Pindees wis VS PyT) FONT INH g “ry rne¥ yur 
Rats Tusk eel =p Y sogaiup pt»: eek Meee 


ed 


“wr piney O) 29796) 809 BOP TOS4ITERs up |) esohs a aie! Be aibrivysrz 
light *}. ighep Wibaart 1607s Seep ities Grete er eine) ©2 oi) Cpe! ap ; er a) 
: Dis psedg Mtacy Leeeroys: ep M09 bee) cQne «7 4° quewe, |; iF ly i a re 
FD. FIG, 22 PT 006 94 And Aum tod BESrrus ewes 1. 2908) Sah ry me 
Wee Pew ilAS “HP hes (ee op Se 4) ‘neat “eur Pete}, p ; “ b-aa 
PRO OF, G2 AVA 4 344. Hep Ati es Z a puve hw ovens es 
© 4) Wi Hee Bangs ce Sr Wiaw e100) Pe7 OG. BO >t 


— AVG POLE Sige ae SL apy ei : 0 é erie! " sti 
> Sh SIN) AEP [dee iahemes ap Santi Yas ; ade ermiy er 
saree Sap Be S4gtinay en 4 )utmiy be Bdlmen Ss rr ote . . 
U4 EPRI Part peFOr Al are chia e % oy Bee ; ; rey 

mate ied o/' Brabsues: Gyn d ange Fr: inj “DP? yy. at Le 3S" ie i ° 

we ei MsOTy\ peu. Hp oe > ee Pldetvatin qi > Be elie Svik i Ae 


ioe 


rset tse FS alaijiws S21 AnD (eerie) 4 iu 1 a yep 
oh =ete Teel TI E2>7 sp Gep Giytsce Ores) wind pba, yee) ‘4 tsa “Spin 

_ Pel Cie rg) Thi heed et TPM a Cisuve arf, SOU. #% tat wig wr vr 1¢ 

: nes a epuasw ech HS TOW ITSO see. ioe eee Py ee ee © e388? Sccs7ttl : . 
4 WUE a eee SOLIBRGAY FHHE eT uPNPS 6 Spo8 or Mew Bit ee 9g medio 36 
BO eal 32) 07 15 GPa Gaby co) Ve Hy isi). Je8 41 oce se inf iub-org2-at3 
SPSS Fuse] Ose e US F/UEN bas eert ies Bie {hb capuer & j j > yia>: 
“ hae Oed EPS “GDrepy i. Y Re at Seireyj. ome) Hi) eo) yt pena i : 
, Pan Lt CPO Ure’ Feri em 92 A211 -4oU se a ; Tl 
+p Cr) Mag 6 Faas F.C ye 27 Siwy “Vay >¢, + .«] 209¢ 4 85 ; 
An SPOS Fe Th. ye - Wy Jews Sh OSs it ae prey, ors + i wen 
al ays) } 7 af eizeqerias aiT2 WweAINO PieSwes “a/ini « wep 7° Gyn’ d.. Ss ee Ashtead OY 31 
: BAT F Cael ic, 28> 930d. Har, 9 © jenban]ed, b69,° S330 101," * eo ee ee 
dade preeeeente spe! “hg. anv) esae Pap se Vp ac ring Bed Joee 4G. rps an3 j 


= 


n 2.8 7 a rt baie et Wily Bou" ao ‘ocr peme 4 


sel Gch ot ae _ Eee ORBEA; 


ae Me WP 20m Rv Pas ey aK 
Po. ER os le re 

} *, rahi, vote . Pan Ree suf finale 

ea I qorns is gout 10 eeticlh ~Zinlt wh e buy TeLs 

at pif Fr Htne® fF Sy tees 
apne 7s 

et + 

$622)" 


"pi0qSel eT eT[Te,nb segansse zekos je oe UeTTe0xXe Jse “epeurg Ne SNpuet SeoTAXesS oP 
sowio} uo ‘aessed souewiojied eg -‘*sauTewop SeT sno} suep SUOTSTOEpP 2p astad e— e eTqesuedsTpuf yso ow 
-stTue3i0 30) ‘AneTdwe,[ ep eapuead epeueg enbt4st eqs ep sTOA eT anb stoa> ef SuotsnTouoo ug 


*souueTpeues SonbTwouoda—OT900S 

Sait[eea sop eqduoo sanofnoq sed queuueT] |u ‘a0uetTiadxe,[T JPeF sugu-Tow Te ue, f Je *quaqtnseaz ua tTnb 

SUOT]USAZOIUT SoT SqUeWaSnedneyTeW ‘sues UOg eT JPeAO}OTpP IneT enb 9d uoTes qUeTeIT8e91 JUOWeUATSZANOS Np 

Siet[Ted szaaTp seT ‘epeueg onbtastjeqs ‘uteqaeo stns ue,f ‘erpzuanoj enb seins seguuop SeT sueS * jue 

-a3nf ap snqd juewTuTjJUT opuewWOd suUOTSTOap seT[aq ep astad eT ‘suoTjoTAJSei op epotiad us *‘juepuseda9 

‘sosnedeues seTetov0s suo—TstToap sep eapueid op eTfTotsstp sed 4se,uU [TP ‘gataedsoid op jo soueSssTor9 

ep epotied ug ‘eapuead e ne stewel ape shed eT enb soqueqiodwt snjtd seyt seTeroo0s suOoTSToOe8p sep sounNn 

-sonbToenb Juozeutuszejap JUerANOD seT[e,nb suTeWop aT Je SeguUOpP Sep apnjTIIexe,p gAdep oT ‘“epEuUeD anbt3 

-stje1g ied saattqnd seauuop sop ‘eansow o4seA Ssetq oun suep ‘UOT JOUOF QuOoaes ‘TedtToTunw no [TeTouTAoad 
‘Telapey Jetted ne 4tTos 90 aenb ‘squeweureano’ set eapuead queaned oenb sonbtqITTod sesisATp sot 


‘uTeyooid stow np seanjoez sat aehed juoiainod s{t,s ossfTo3ue seAe AapueUlAap eS op JUassad ou Tnb joa 
sgAeT2 snjtd ua sntd ap siahoT sop aed stqnozT8ua JUOS snuaAdA Sat JUOp 3jWOD UuoW ep soase souUOSied xne 
pitoqe,p Jesued e soUuepua} JUoWeTTeuUuosied Te,f ‘suoTstTogp seT—Teaq ep estid eT suep oqdwod ep ous8t{T uo 
daque 33TATJOefqns ep jaed spueis sug *xnoRTSsao.eu sntd sep 4rTyoad ne sasuedap Juos spuojy saqsapow sou 
enb atqueie3s ap qe saqdwoose xneroos sa8equeae sot sed queqaioddeaz ou Inb sowwea8oid xne ULTJF 917}0U Op 
eAnsow Us 9199 SUOCAZP SNON ‘Sa0ANOSSea SateA sou op aguUOSTeA UOTIeJOaFFJe,[ aed ossed saqr{[inba Toe 
un, p UOTJESTTeeT PT “UOTIETFUL,[ ep SqeTso Sat ABoOUeTeGeaQUOD QUeAned su Tnb xned op JUusWerTaT[NoOTIIed 
3noj Je SdaesTAOAeZap SouUOSAed sop aTA op NeESATU NP UsTIUTeW Ne SeTqesuedsTpuT xnetToos souwwessoid 
Sep eqytnsinod eT ‘jAied 9Aqne,p *ja sadeoTsJjJo JO xNeeANOU XNeTOOS Soumeisoid sep ATAJJO,p JuorJoOWI9d 
snou ~tnb TeuoT}eUu nusAeT Np 32}0TSSe,[ Jo enbTwWoUuode soUeSSTOIOD BT AaANOAjJOI ep ona us aaATAd INdjoes 
hp uoTjzepTnupyAs eT ‘aed oun,p feaque eAqtTtnbs un jueinsse saainsow sap oipueid e satedde suorzes snoNn 
‘opuewlisp 9p Sinsj09S SIXATP SeT 291jUe JUSWedeOTJJa Jo JUeweqsnf saTjiedai JusTOS sddAnossei soied sot 
enb 3nez [TT no enbodg sun & SUOATA SNON ‘*SeATeSsadaU 9jNOp sues xnetoos sewmeirZo0id sat snoq oiAnao 
Ue 2e1}z}Jow op sed Jowted snou 9U aTWOUODa |91j0U op sdUeSSTOIO Op xne} aT ‘*suUOTIOTAASeI ap apotiad sun 
quUaWeTTen}Ie ATA “TejUepTI00 epuow eT J3noq ‘ATR use ‘je ‘epeueD os— aenb erA0UuZT,U auUUCSTeg ‘*AOSeAy np 
TFesuo) np jueptsead ep 2197] & Aeyo yso,w Tnb Jefns un Auepiaoge use sAnToUOd. uTjUe sTersUTe, Ls 


*uOTJePOTUNWMMODETI7 Op xneesed xne 9de18 xNeUOCTSI91 SaAjUaD spueIs SaT snoz suep JusUgUeQTNUTS 
Seguuop ses JatTqnd op ajt{tqtssod e[T JueweTqeqoid erae8esTAUa epeueg onbTysTqejs ‘TsuTy *sagusToOTe 
SuOTS2a1 Sap UOTITSOdSTp eT eB SeguUOPp Sd9d 91}}0W e JUOASpTe snou sanbtTZoTouyoe7 sea80id soq 


“BpeueD oT SaTNITAUT uoTJedTTQGnd eT Ja VYoIeW Op Sepnjze anod snbryAstTjeIAS 

Tenuey eT ‘efap quewetqeqoid zassteuuod snoa enb eiues 90 ep sgunsai ap satTdwexe xnep Jeqto op 

Fou-zojjouted *‘pie3e Jao yY ‘sguNsei ap uoTeOTTGnd eT ANs qued0e,T eAqjow eAipnez{] *‘srzeAojz xne,nb 

Soestiderque xne jueq ‘aT[Teyog o3sea snjd oun Ans sjqUsWeUSTOSUSI SeT AesNnjjJIp eAapnejy TL ‘StT[pTenooe 

uetq Juos souwei30id soo Ts enb Tos op ea TT faajno uq ‘a90UeRZOdWT,p e3equeAep eApusrd jUSeTeAASp 

senbt{Tqnd suotjeTet Sat je sedTAies sap BSuTJeyYIeW eT ‘sqUeTTO ses e epeueg anbT4stzeIS aaqzeUuUOD 
eitTey XNeTW ep s~TTTesuood JUSWeTese JUO snou sejUepuedapuT Sapnja sad Saqnoq op saneqne soy 


‘ogaiquou puei3s sn{d ue ATajjo o4nop sues eAAep epeueg onbt4stjeqs enb sastTetoeds 

S9ITALEIS Soo Op STeAIF SOp JUSWeTANOSSI op oustueogu uN Aejdope ATeatinod ug ‘3 TWIT sntd JeazaqUT,p senb 

-T3STIeIS SeTtesS Sep Jo SaguUOp Sep ATUAINOF Tssne yTeainod epeueyg oenbtTyAsT}eIS ‘suTOWUeaN ‘oOTTGnd toOSseaaq 

eT aed goueuTjy [eAjJUa. oUSTUesio UN Jed saTUINOJ 9ijJa JUeATOP SeATeSssao.auU eseq ap saaQuUOp set onb usw 

—o Tejied spueiduod ef ‘atqequei snjtd jtos epeueg enbt4stjeqs enb uetq stezowte,f£ ‘e1qT}] 9D YW ‘*AOSeAy 
np [fesuo) np juepfFsead np onbtjdo,{[ ‘squetuagauoouT,p sed zakoa A,U snoa Ts ‘queuaqUTeW TOTO, 


*Q0ePOTFFA YS STAT par 9179 Anod opnjT}eT euTe}z199 |uN,p ATnNOof eAAap [Tesuod 92d 

‘juowleTeT[Terieg ‘*SqUeT[O SATeATp Sep sdTAAes ne uotTssead ap ednoi3 atdwts un azow10F op AdqTAe eApNEy TT 

qeo “juednoos09ad juewetgt[notjied eles [TTesuod 99 ap Seiquew sep xToyd oY ‘onbr4st VAS eT ep TeuotzeU 

TFasuo) np spusezje,f onb 0d quewestoeid jsa,9 ‘senbTjstTjeq4s ap JUuoWeSSTTqeja,T & SABT[ SeqTWTT Set 

eipueiduods Jo SqUSTTO Soap UoT[TIUeYDS ayseA aT Jequesaidei sToj eT e AUeANed Inb saawz0sUT uatq sauuosaed 

Sep e Tedde oitey 4ynejy [PT ‘epeueg enbtjstjeqs ep sgadne Jsa{[Tesuod ep oTqesuedstput etor of aenofl 

anoq ‘*SeiTejgQUuOW Solli9} Us OTQGeNTeAg JUSWeTTOeJ ATos tTnb oipued e UseTA e,U epeUeD onbT AST je AS oenb 

quejed Tssne 3noj se [TE stew ‘aouepTAs,—T 380,09 ‘saqie9 ‘sUTOSeq sinetT e eipuoded e esstssnaa [T,nb anod 

‘qugU-—TNT eusSTues1I0o,[ Jo epeueD enbTIstjeIS ep SJUeT[O Sap owwes o4SeA PT VAjUe UOTIeAOGeTTOO ap je 

+ UOTJEUTPIOOD 9p SUeTT Sep ATTQeI9,p UTJUSe PARZJoWIed ‘fateadsea,{[ of SuoTReaAID eT JUOp anbTyAST}eIS PT ap 

Teuotjeu Tresuop np 303 snq{d ataed Te,f *ATUANOJ ANeT sp sansoew use 4se epeueD) onbtTyAstjeIas enb saguuop 

Sop ANeTeA KT 9p SqUSsTISUOD 917g JUSATOP ToO-xnsod ‘jied o14ne,p *jea sednoi8 sod ap sutoseq sep JueAnod 

ne ifUe} es JTOp owstTuesio joo *jz1ed oun,p ‘tonbanod 4sa,9 ‘IgzaqUT,p sedno1i8 saaatp iM) eseqeey iw@jeal 
-e[ndod e[ ap uoT{[TJUeYoe eRSeA UN eB SadTAASS Sap AeUUOp ep Aepuew Aanod e epeuey anbtystIeIS 


“UOT JEUTPAOOD Vp Jo UOTIe1IS9qUT,p SUOTIDSATP ap SaqT{tqesuodsad ses sp aqzTso[NoTJeW Deae 
o33 fnboe,s epeueg enbt4stTjeIg enb eipney TT ‘eotorTexe Joao ep aetqrssod sosequeae,p snjtd af eitjzea shed 
eT enb inog ‘*seTj1OSsse Uetq JUeTOS saeTetapey yo SaTetoutTAoad saqjtaotad sat enb aeja0dut TI] 


*‘{L6[T Ue sQuUeW SeTAeTeS Sep uoTSsejoid eT ans ajenbue,T ep aqTprTea eT uotqysenb 
ue sTuwet e Tnb azssow opnjza,[ ATos ‘jueuTyaed etTdwaxe [nes un sazjZo snou assed oJ *aSTA Jnq Np uot zoOUO; 
ua sett jnuyt sead ned e ‘oe3nf [r,nb saguuop sep AT[[Tenovei op Jepizes es JTOp uatToT AsTjeqsS ey 


‘onbTzojsTy eAtTjoedsaed aun suep seasestaus o1j9 Juesstnd einey,T ep suor3senb set oenb anod satessadeu 
g}tnuT UO. eT JueAinsse Us JNO SjUSWeUSTeSUeI Bp spueWep BT ep suOoTJeTIeA xKNe jUoWszdwoid ATS3e9A 4YNeF [TI 
“aT TTqesuodsei 93309 op teqqTnboe,s anod ‘aajno uy *sodoid-e,[ ep 2e aqtptenb eT ep uetd e[qnop at ans 
SaouesTXe SeT TaoURTeq Jo SJUSTTO SquUsJaJjJIp Sap seguuop ep suTOSeq set AeaAqT{—Inba 4neyz [TE Tenbnp sanoo 
ne of eqoi9e,p sofotexe un & SaqtTisoTid sap quewesst{qej9,~[ ga1edwoo efap e uQ ‘*xPOYD ap atnoy oun,p 
euseduosse,S UOTINTOAS aRUeISUOD US SUOTITpUOD op UOT OUOF Us souweAZ0Id sop  Juouaqsnfea at 


‘ITUsA eB SoguUe Sep SANOD ne 91zToOID0e,s onb 
elinod ou tnb aqt{TtTqesuodser ‘uot}IeATp aqney eT op aat{TFqesuodsei atedroutad eT sdwaqdsuotT stndap se 
Sajtiotid sap quowessttTqeae,1 ‘shed saijqne sep queitasstp sed yso,u epeuej e—T ‘suas 9d sued 


*oitejst es set sojnoj e stewef juoitygns ou 
Sa0Anossed Set Je assed sues JUOTRTOIN0e,S SVaUUOP ap SsepueWeap SeT ‘UTeI19D oAinowep Tey uN 


‘sqUeTTO xne sogUUOp Sap JeTATT op aqpoedes es ans Joe epeuepg enbtT 4st ies ep suotje1zado 

SOT Ins do0UeapToUT 9uUN ajNOp sues eine vaUUeASUT enbsead uoTJeoOTUNUWOD PT ap JUOWSUQAe,T “eMeIIO BL 

dITeI4X9, p enbTjeuAOJUT Neeser ne seasT[ea sestadeazque xne jJouted sdTAIVS 9) ‘agATid inejoes np sestad 

-o1}Ua,p suTeznop sun uocATAUS aed Jaayjyo suTYyoeW PT eB SeTqeqTOTdxe Jo Sapfr[Osuod se_uUOp ep SieTYITF ep 
doTAIOS Np 4T3e,Ss TI ‘Ateddoteasp es e atedde qa T[qeja ueTq JueUsjUTeW “WISNVO & A TE SuTjug 


‘aIANdO,p-UTeW BT Ans saqjgnbue set za uoTJeWWOSUOD eT eB xTad sep sdOTpUT,T 

juowmejou ‘an3o0a ua snqtd sat sqeafns set ans tndde,p uotTjequeunoop e[ ep Tssne sijfjo sustTuesio jeg 

‘ato’ ad atTdwea anod aystTwouods UsaTOTISTIeIS UN SUTOW Ne swWOU Neeing enbeyo Jo senbT4stjeqIs saguuop 

Sep UOTIeSTTTIAN,T ep przesa,{T & SJT}eI[NsuOD sadp~AAes sep Teuuosized uos 1980119}UT NO Ae TNsuood jned 
otTqnd sy ‘aTequettTo eadoad es op saadne Jt}eI[Nsuod eToOAI sweTxnep un onof epeueDg onbt ISsTWeIS 


*soumeri80id sao ap gqtTjJoad quo sasseieqUT SAinejdes SeT snoq op sueTpeUueD op 

souteque. sag ‘SieTUUOSTes sjquaueqsnfe sat Jo o8euUOTTTJUeYyos,T ‘aiteuuoT jsenb un,p uotydesouoo eT 

ins juewmejou quejiod xneuotjeu seateutTwas sep agstTues8io e Jo UOTIeWIOZ Vp sowweiZ0id sep adnoo0,s [TT 

‘aiqno uq ‘“xneilepey SeteqsTUTW Sep eTquesue,[ ep senbT4sTjeqs xneAeij SeT euUOpi100D epeue) enbT4sTIeIS 

DUOp SjUaWeTTeTJUessyY ‘saasodoid senbueq sep jJUeWeTqnOopap ep aqtTrTqrssod eT, op ye sagMoTdwe epoyjeu 

PT ap voueutjiod eT op jofns ne AOSaAy Np [Tesuog at <ATeTIe Jo SaguUOp 9p senbueq ep UoT}e8ID eT AUeU 

-190u00 xnelapey SerteqysTupTW seijqne,p ied saeaquesead suotqjrsodoad sat sutTwexe oustTuesi0o,— ‘[Teitapey uetd 
eT ang ‘seuTeUOp ap siquiou suep JT}eRTNSUOD VsTOA queqJiodwt un Tssne oenof epeueDg aenbtyAstTIeIS 


*O9ITeIUOTOA 
uoTIeIOGeT[OO eT eB 90bAIB SOSneAquoU JUOS SUOTJeSTTeet1 Set ‘suTOWUPaN *SqUepuodseii109 satoAnod seT 

nesing ne sed opioooe,u TOT eT ‘saat[tqesuodsei sad esodwWt TNT eTTe TS sWgH ‘*kKNeAeI, Sep JusSweTqnopap 
2T JaqTAe,p oe oweqzsks np squedtotqzied saaqne sap Se8qTATIOe Set JsuUOpIOOD ap TNTe0 ATOos ‘*‘pazesg uos 

eB otndtj3s enbt4stze 4s eT ans ToT eT enb eTorA 9ajne un deAe QUueweTqTIdeortedwT eTT[e,Ss eTor 99 *sanbT I 

-ST}eqS SaewioU Ssoiqjne,p Joe UOoTIeOTJTSseToO ap sunumod soweqshs sep ‘senbr30[T suoTITuTsep sep Je suoTjou 
sep ‘JUusUQgUTOFTUN sIANSO Us 391}}0W Op jo ‘Aat10geTa,p eTqeded 2139 ATop [Tt ‘aeATaae A Anog 


*,,oTeucTzeU BIT TTqeqdwoo ap 

ewaqskS,, Op 9197} ST snos nuuod jetTdwod jtqd~aosep siped un suep seadnoirser 90129 ADOANOd e sizaTueW op 

SeTTGe2 JO SagstTogid 9199 JUeATOp tTnb stew ‘saadoid sur} sep e JUsAZeS Tnb sanbtjstjeq4s ‘faqjtIns ep Tsute 

qo “snueAed sat ‘xtaid sat ‘SuotTjonpoad eT JUeurAs.U0D seatewtid senbT4stjeqs op owwes o4sea oun Atnpoad 
nesing 8[T no senbrmouode sanbt4stje4s Sep AnejdesS oT suep JUepTAS sn{td Juejne,p 4Ase aTOQA ag 


"9139 UT 3n0j UN 

JuUeNITISUOD eBpeueD) Np SSTTeLoOTFyJO senbtjastqjeqys sot onb 92d e& AaTTTeA op Sepeueg np Tedtoutad enbtj4stTjeAs 

ousTuesiO,p 219739 e& Sepeueg onbtTystjzeIS eB STOJoINO}Z QUeTASA TI ‘aATAd Aneqoes aT Yo xnetTouTAOAd 

SjusweUTeANOZS set ‘xnelgpay seusTueSiO Jo sota}STUTW SoeT JUOWWeJOU ‘TSssne quadtToTjzIed A suotjestuesi0 
soiqne,p ‘senbTystjzeq3s ep uot Onpoiad eT suep jueuTWwop stoma un enol epeueg onbtTyAsTjeqs enb ustg 


*‘JauTWeXa SUOTTe Snou onb 
SOTQISFA suTOW Ssoiqne,p e Us TT stew SuotTjoOnpoad ap vsToOr uoSs op AT8e,S TI ‘eTeUuOoTJeUAeqUT |9yNeUNUUOD 
eT Tssne jiessep [T,nb azeqnofe stop afr ‘*Terapay JUSWAaUTSeANOS aT JUSWeTNes UOU Jo ‘UeTpeUeD oTTGnd 

eT ATAtessep & afjied auuog ua aqjstsuod Tny,panofne epeueg anbt4stzeIS ap eTor aT ‘tTssny 


*sqUPIQUT Sod ep ePNzTIOeKXS | T 

ep J@ gsqTTeAZIqUT,[ 9p JUoWEWAOUSs puadap SaTqeTy Jo SeqUeUTqAed ‘seT[Tenjoe saauUOp sap ATUANOJ e 

awSTUeZIO JOD ap epnqtide, . ‘*epeueg enbtystjeqs JUoweraTTNSat astnd eTTenbe[T e senbt4stjeq4s seguuop 
ep edinos sTedtoutid eT onqT4suod saateyjye sop epuow o—T ‘aqnop sues zaAes aT snoa smumog 


*suoTjeqaodwt set joa uotjeTndod eT ep JUswWesus.ez 

eT *xTad op seoTput sey, Jueteqje squenbeaz snqtd set sjefns set yo gutTwopead quo ayoreu ue ostu ap 

suoTjsenb sep aipnoseit anod seguuop ep sapuewep sey ‘sestiderjua,p Jueteueaoad epeueg anbtystjeqS ep uoTq 
-e]TNsuos op Sseijus. xne JoTUAiep Ue,T Segssaipe sonbTysTje4s SjUSWeUZTEeSUe1 Oop Sapuewleap Sep Stet} un,p 
snqtd enb AatoAes op 01j}9-Jned etassetaqUT SNOA TI ‘SAnazesT[tjn,p sedno1i8 squetajjIp sat ans oouenTzuUtT 

uos jo TFeAPA UOS OP V9ITTTIN,T JonTeag e ‘sasSTTTIN sqtnpoad seT Je SsJUSTTO ses JeTjJTJUBNb e Jo ATUTJaP 


2 souswmMos epeue) enbT3stjeg “‘Ssayorteu sop apnja,T ep UOTJIeS-snos es op osTWetjUD,T Ieg 


*sonbrjzewz10jJUL saodtAiras 
ep xneeing seT suep ‘sn—Td ue snqd op 638 seTeTotemM0D seanaed set suep qUaANo0AqeA as ‘saastTeroads 
sn[d et1ooue seijne seuTejie0 Jo ‘epeueg enbT4stjeISg ep saguUOp Say ‘aqTNS op TsuTe Jo ‘anatiaqxe 
aoreuulod aT Ans senbyTy4stjeqIs seT ‘a8euQgyo ne saATeTer suotstaead sat ‘uot zewuosuod eT e xtad sap 

Tensuew soTpurT,T “TetaAIsewT4t3 GNd eT enb sta} saTo senby~wouods sAinajeoTpuT seT JueUTa.U0D UOT JeWAOZUT, Pp 
SeTpell se—T quoz onb se8ejiodei xneaquou sap souessteuuod quo sueTpeUe) set snoj enbseag 


‘oigTUtep s9uUe,[ SjUaWoUsTOSUaZ 

op Sepueulep ep UOTTTTW un,p sgad 93Te1Q QUO SoTTe fneaing np x<AITepuovss UOTSNJJTp ap doanos ajuejsodwt 

snqtd e—T Juenqztjsuoo ‘epeue) enbt4stjeqS ap segquuUOp Ua sATOAe sjuejiodut,p qJueuuetjap yaedntd e{T juop 

‘souuetTpeueo senbey OTTQTY set ‘eguue aed sjuoweustesuer ap sapuewep QOQQ‘SQQZ UOATAUSe JUeATeaq ‘sked 
Np SgIT[TBOOT Fneu suep senqjTs epeuey anbT4stjeIg ep uoT}eR[NSUOD ap xneuUuOoTSaI saaqusoD say 


*seguuOp Sep JUepuewep tTnb xnao 

ep uot oeAZ BATJed oun,p enb sTofzojnojZ ATZe,S aU TI ‘SqUeTTO seaqne OQQQ*EL op seazetTnotjazed sapuewuos 

Sep nei e [T ‘aeTutep ue,T ‘Je suotjeot{tqnd sao @ sieT[N3ea seuuoge QoQs‘oOEg uozATAUe aqdwood neaang oy 

‘“soTTonuue no seTTetijsewt~ij ‘seTTensuow suotzeottqnd sep jquos aT TOW eT uoAtTAUa JUOp s2e1qTi QOZ‘T 

ep seid op eqsT[ 9uN jUswWeTTenjoe JUseT UO. Tnb suoTJeatE_qnd sep enZoTejed uos Jue }[Nsuod. us epeue) 
enbt4stzeqs aed sa9AATT sjtnpoad sap aqztsazeatp eT ep uotutdo sutejieo aun AJew10g as jnoed ug 


*"paes9g 390 
@ ynoj}e XneToeid un Joete9Ae,s JTeiAap ‘squepuedapur sjqueqj[nsuod sou aed sepueumModer ‘enbtT4stjeIS eT ap 
TeuoTjeu TFesuo) Np uot e919 BT “sjUEeTTO ses op piesea,T e sj3tjoefqns squowesnf sap ins juowawious ret as 
eqyduod op ULF us ATOp eT{Te stew ‘ayorew np soduessteUuUOD sugU eT Aspgssod ATop epeueg oenbt4ystze4sS ‘otTqnd 
uetq UN,p UOTINqTAASTp eT AestuTjdo Aanog ‘*sqUaTTO soa op uotutdo,[ eij~euuod Usatq SAO[T sep zaanod snoa 
729 JENpoad 01}30A ap OWTR[N ANaejzeSTI[TIN,T oaae JOoATp JoeqQUOD UA SajQg SNOA 91}Ud,p sUTe,IZD ‘SsAneT[Ie 
A@q “94oR] VT SITTPORF SNOA ,aAiNeTAgjJuT oUzTT,, eT ep Je xTad sap JuemessTTqeqa, p euweqsds np sut{tdtrostp 
eT ‘sTojeqno, ‘*squrasueyo sayoiew ep sutoseq xne eapuodez ja seTqeieduod sqinpoid op saties sap 

Twied aftstToyo 4tos ‘saTqetTques sewetqoad sap Be Zoinsew SNOA ZoAep SsNnoA e1jUa,p aerqwou uoqg ug 


*sonbT4st}eIs saguUOp op atagTJeW Use 9j9TI0S eT ep suTOSeq set quentoAs,nb asinsow e ja Anj 
ne eTQt uos 9sse0 sues ATUTJaped eB epeueD) onbTyAsTjeIS e8TTGo Jepuew [tTeied ‘sutowueayN -‘sowmmer80ad sap 
uotjseds ep ja senbtjTT[Tod sap uot etogeta,p snsseaooid ne adey atwouojne suTeqIa0 eun,p atnof tnb sustuesio 
un ied satTqnd qa ST{[ [tender JueTos serjJjTyo set onb [etTjUessa suOp yse TI *SJeOTTep xnequeweureanos 
soumeiso0id sap uozjzses eT ap je sanbratTod suotssnostp sep xneqTA sjuewata sap un anqt4suos anbtQ 

“STIBIS BT “eTqeiTeynos oinswep JUsewesie,T Tssne TuTjJep Jepuew un,nb izeqnofe,p sssoerdwe,w of 


“Sino eSTTTIN, Pp SoT@IWeSTTO saquetesjTp Sep STeTJUeTAnouOd sutoseq xne sipuodea op ena us 
Seoinossei sep uoTiT jiedea BT & JueWeATJeTeA SaqTroTad sep quewessT{qeqia,[— ANS aAT}OBATP auNONe QTUANO;T 
eu enbTistjeqs eT Ans To] eT ‘saoinossei sep TeqoTZ neeATU aT eTQAjUOD JUSMeTIeg eT TS away 


*JUeWe}IeITp Tssne stew ‘seTeroieullod Jo saTeproos 

‘soenbtqtfod suotjnjzT sur saneT op esTuetjue,[ ied JueweTnes uou ‘sueTpeueg set snoj ATAZeS ap uoTIeSTTqGO,T 

JUsWeTTeInjeu eB epeueD onbt4sT}eIS SATATeS JTOP TT eTaqueTTo etTenb sed juestoaad au ue,nb *31ed 913ne,p 

72 “QITWUTTTE Juswenbt ead 4so senbTjsT jes suOTZeEWAOJUT sap Aat{qnd yea ITT[T=Penoea Jned [tT sjTenbsat ans 
Sjefns sep [TequeAs ,[ ‘jaed oun,p ‘enb atoaes e “sateTo seaq sedtoutad xnap azas8e8ap ue yned ugc 


*, uotzeTndod eT ep uorT3 

-Fpuos eT ins je xneigues yo senbtwouocg ‘xnetoos ‘szetToueury ‘sTeTaqsnput *“xneTOTeuWOD SjUeWdANOW soT 

ins senbTjszjejs sjuoweustesuet sap aet[qnd jo azewnsea ‘azasdkTeue “atTqeqe ‘AT[[Tenoe1,, ep uot esttqo 

3FeF TNT Fnb Soenbt4st3ze As eT Ans ToT eT aed gszazuod 4sa Int uoTJOUOF 93399 Aownsse,p atoanod ay *seanb 
—F3st}e4s seguuop sep eiTnpoid ap jse oustuesi0,— enol onb Quaptas sntd eT je azetuead eTOl 97 


“seTTenqoe saqTAT oe ses ep ein8isaue,T 
op JoW UN JUSUEeAgT1q SITp ep Fou-zejjeured “QgET SeguUe Sap sinod ne epeueD enbTASsTIeIS ep eToA np 
qUeUeSSTZILTI,[ NO UOTINTOAY,[ suMOD etaptsuod. of anb ad ap uotjdtassep oun Jouejue,p .ueAy 


‘uoTJeUuTWOU eS 9ipusezje ATOAap juetTeasinod sasodoid squewesueyo sop suteqied 

enb eitp sues eA TT je oWsTUuesIO,[ Anod yoyo use UeToOTASTIeIS UN JeaAnoIzy a1nod sastad 2329 jUO soiInsosU 

Sop “eTTePALeIUT,[ sueq ‘*Joyo ue UdTOTASTJeIS sWWOD dsaqTWTT oseanp oun juUepued AeTTTeAeA ALTOp Tnb ‘kag 
Ailey “W & gplod0e JepueW ne jJUusWeUAOJUOD sanjdezjJe JUOAeS quesodut,s tTnb squewesueyo sep saquoyx ‘opuou 
eT SteAeT} & JNoJIed SaTqeTques soustuesio seajne set zoyo epeueg aenbt4stqeys oatdsut,nb oUTISS,T 

ep squetosuod sed juewleTqeqoid juos eu sueTpeueg seyT ‘ATueAe,T e sed o10TIajep os eu aqtTenb aqney 


39300 aonb atqueize3 ap yng anod juewenbtun juoine senbTuesi0 seanjoniqjs xne soagpodde JusuleTTonjuese 
quoijes tnb suotjeoTjJTpow say ‘*aqttenb oqney snqd eT, ap 4yse owstuesi0,{[ aed st[duoooe xneaeij sep 
23TTeI02 eT onb jo sue sap [TJ ne guses JuSsweinp jo 9ITJeQU UST 332 eB e3TISeid 99 enb eT_AIIT AaSOW sNeTH 
ATS ep qaoddez oY ‘[eUOTJeUTeQUT UeTd eT Ins Tssne stew ‘TeuoT zeU ueTd eT ANS jJUSWeTNes uoU ‘epeUeD 
anbtastieis yrnof quop owioua o8T4sead eT ATAANODap sp ‘SuoTJOUOF use gijqUe stns of onbsizoT ‘*xneinoey jJuew 
-otet[notqaed aja Te,f£ stew ‘satqej,TAguT jUOS squewsadueYyd Sop enb o4nop unone ATez ou TI *ousTUesIO , T 
ap eTZoTopoyjew eT ans ayoued ynojzAns 4se,s Tnb ‘zasow sneTD) ATS aed TTqeqe eaqne,[ jo ‘SuoTJesTuesio 
uos ins jUeweTTeTjUesse gyoued yse,s tTnb ‘asnoyzeqeM adTAg Op uUN,T ‘SseTTIn seatq sjioddei xnap ytnpoad 
quo sopnjza qe sajzgnbue gayjQ ‘Tow ap sAgtTeda Tnb [Tei9Uas ANeTQAQUOD Np Needing eT Aed uoT}sSed es ap 
eTQAqUOD ep seinsew qo senbtjeid sap apnje oun,p jefqo,T ArTestejz ‘JuoWeUreANOS Np sowsTuesIO Jo saigd 
-sTuTW SetqNne set snoq owwod ‘austuesio,— ‘JUeWeTeaTTe1eg *‘eTZoTOpoyjeu es enb uotjses eg suteouoe Tnb 9d 
uo jueq sojanbua,p eiquou uteqie 9 un sipusadeazque e Anessadgpegid uow ajToUuT e Tnb ao ‘stow SieTussp 
sop sanoo ne soenbt4t49 op eatsrasnfut aqtquenb eun, pjelqo,{, atejy e epeued enbtTq4stT}eISg *ewsTues IO 
qa. op utes ne aatnpoad as ap setqtjzdeosns quos tnb squewesueyd set jo epeueg onbtyst}eqS SteAuse 
Tenzoe JeteqUT UOW USsTA Us eNUTWTp eu aqT{TTqesuodsei ap TenjueAg JueweT[Tnodap 90 enb azeinsse snoa 
xned of *3Tp e[Te) ‘“‘A0Sea] Np [tesuog np juaptseiad oT enb e1qne,p un,nbtenb etos aTqesuodsei 914SsTuTW 
aT enb atqeqoid jse [Tr ‘ewzeq BuoT e ‘tonbinod 4se,9 Je feTi039}e0 ateTUAap 937300 suep asseTo os epeueR) 
anbtastj3eqs «=*SaTTeuuoTAetedo suOoT}OUOFZ Sap JUsWaATJIeFJa JUOOAeXS Tnb sors ISTUTW NO soeUlsTuesIO Sap 3ITT 
—Tqesuodsai eT sed ownsse,u [TI ‘jepuew uos ap oped eT surg ‘JUeWeUAeANOZ Np SetagToUeUTF Jo souTeuNy 
S90INOSsel Sop soedTJJO UWOTISOS eT & STTTeA tTnb Teiqusd ousTuesiO uN 4se OSes] Np [Tesuog eT ‘*zeaaes 
eT SNOA 31jqUe,p eAlquou swuoD ‘epeueg enbTIsTjeIS ep gsaeyo aeaqsTUuTW aT eAnowep of enb aTqeqoad nod 
Tssne stoio er ‘ianetdwe,{ ep suuead [1t,nb jojntd stew *jUuetaFFTP STOA UNM NO VTOA NevANOU UN Use oWAOF 
-sueij es [E,nb eTqeqoad nad jse [IT stem ‘erasueyo sustTuesio 3390 ep eTQaA oT enb o4nop unone 4ATeF ou TI 

* ,Bpeue) enbr4stieISs ep STOA Np UOTINTOAY,71,, AATNITIUT,S Np JPeane suotTjeAtesqo sed ep yefqo,T 


*TeuoT3e1 
qo [TeuotTjeu suetd set Ans 9soeF suostey snou sjTenbxne saenbrwouode—-oOTD0S saeweTqoid saAei3 sat juoU 
—oleat~Tn8e1 atteddeaz snou tnb epeueog anbt4st eg ep soUeJAOdWT,T IToOAes e ‘xneTies sAf~eToa109 un stTadwoo 
eTTe ‘anowuny,p eutetd eTques aseyj 273909 Ts oWey_ ‘*epeueD enbtTystT eqs Aewraddns ep jATerzes epeueg) 
ne esewoyo oT eit, eAeds—Tp sAtey ep uodsey oAndTTTow eT onb que[NOA eTTeAnou zesse sseay} sun asodoad 
e faus8edued sleaTUurep eT Juepued sjuesoddo sow ap un ‘fsozao0ouTYyy TIA1ed aT ‘*‘AajUeseid sot ap wuodsej eT 
suep 3829 3n0Q enb eiATp-e-jse,0 ‘seTisquestetd set ewwod quos senbtTy4stjeqs seeuuop seT ‘SenbtyF[od jAeqap 
un suep onb stadde te,f Je seoinos sawew sap jueusaoid saguuop ep sedtnbe uetq Tssne JuouesneineyTeu 
qJuetetTques squesoddo saq *4q00,T ep shed sap ednoi3 np atjaied epuei3s ua ‘Senbt4stjeq4s ep xneuoT eU 
sousTuesio soiqne,p aed sajtnpoiad saenbtjstjieqs saguuop sep e3tTej te,f onb e[Tqeraptsuod uoTIeST[TIN,T 
uetq 389,09 SayoeqJeap es Tnb aretT[NoTAzed jutod un 4se [T,s stew ‘seusedweds sto1iq seo quepued enbtyTT{od ep 
snssooo0id np qeafns ne stadde dnoonesq te,f anb sA1TO1D STeAPpNOA OF ‘“Q8S6T APTAAVF US eTeAQUgS UOTIDeETI 
eTTeANOU UN, p STATNS 6/6[T Tew Us oTeAQUEs UOTIIETS OUN e& *Q8/GT 91409700 Usd sATeqUeUWetTduO. UuoTIIeTA 
oun @ gquesgid quejg,u *piozer un n23eq ATOAe,p UTOT 2199 sed stop ou af ‘Ssaqndap seazjne,p seustod 

sun suwod *‘queqainog ‘aquewtiedxe anbtjtTod suwoy swwod Aeteptsuod ow sed ou ortayoid of 


‘oqINS op TsuTe jo 

“aqinoo owew eT sed j—ns ou jeu eATeTes atj0U Tonbanod suopuewep snou snou jo uoTJeWMWOSUOD eT e xtid sap 

SoTpur,[ tedwta3 suoAoA snoN ‘ins usetq Sast[TeuuosTesap queAnos ‘itodse,p uodker un Asanooid snou Tos 

‘uotutdo 99389 AJewATJUOD TOS JUSTA JUeATNS STOW Np epeueg onbrTqASsTqAeIS ep UpRZeT [nq eT Jo sydozqjsejzeo 

eT eToaz shed aT anb suosuad snou stow ug ‘Aanawny 91}0U Ans sWEewW Jo STSeUUOTSTOEP snssaodoad sou ans 

‘suuetptjonb eafA 91}30U ANS eNTJUT TT JUOp suodseFZ op opnqT Anu eT e Assued e enbseid no stewef suoqjozie 

snou 9U snou jo feTOA uOS ANS JesoitaejUT snou e sajiod seaiq sed sowmos ou snoN *AODVp Np oT AAed ATeF 
epeueg onbtastjeqs enb Juerzaptsuos tnb ‘suatpeueg sap yaedntd eT ewwoo stns af aonb asoddns ar 


*TeuoTJeUrTe UT ueTd ef Ans Tssne stew ‘TeuotTjeU 
gATid inejoes ne ‘ottqnd ineajzo0es ne sadTAres sap quesstuinoj ueenof Tr,nb eTqesuedstput je JueUuTWAejap 
eTQI Np ATUe}oOAJUe SNOA op 2IITp—-e-JsSe9,o0 SousTuestO Joo aqueseidea enb 92d ap o8aeT snpd satqoedsied eT 
suep Tssne stew *‘epeueg enbtTqASTIeIS ep aszeyo JUSWETTONIOe sARSTUTW OWUWIOD JUSOWEeTNeS uoU ‘ena op jutod 
uow Jejuesgid inod ajiazjo 4Sa,w Tnb uotTseod0,T, op jqueweuteTd azeqtjoid op uotquequt,{[ uetq te,f anb 
4T}JA9Ae SNOA STOp 9f ‘oeTored eT sipueid A,p jo o1ue3 90 ap soUetazUOD 9|UN eB JaqSTSse,p UOTSeID0,T 

Be epeueg onbt 3stzeqIs ep gsreyo o14STUTW eT onb stToy eaatweid e[ 4sa,9 anb AToOAes STOID of 


AOS9I], Np TtesuoDg np Jueptseag 
He 7SUqOT Sf sPLeued = e40u0g A) = dani Wid" att Ly dO 


ASIUdSYING, 1 SNVG NOISIONG LA ANOILSILVLS 
auYLvnO NOLLOAS 


- Sis Sees ek 
ce eo ee a f —V Sab Piss} 


1 TN Sia ire? ve ., ee 
@ wv?) ase . 7tee seas : a4 Pte ' 
4 ra = ams > oes owt a) f 7 _ MN : 
. Deverer Ga +e : é : | no te] 
ains-ten' 6 sh oe SS OF iy )Pemt ie ss 13 iy | +, 
a7) ars: Se (i , ey es irri © > eé rere r a) 
: ee is Vase Gul i I >-@q apr . ‘ : 
7 aati se Eey3pee ‘Ti=6 Cor FF wit ’ a i. =a ¢ 
: PAM Bo OMe ery Ory So HK eue, 5 Nay” Eyre a} | 
rs! 7 av Zwers sve A207 9H ' 4 ; al “7S SeE j ; pre 
on ty 68a 7 eee «@ Sal oe 3 ’ ws ( 
ie gm © y ami: ar) Sal ea | eh 
27k ee se ee 1% ' 
ihe Li? i ! i 
t= ) : ‘ ? an, 
’ j re ! ; 
s 
org ze = ’ i iit 
uy 4 ; i] bs 
7 . j i 
: 
4 | é 
. 1 \ 
} 
— | 
ath 
7 ‘ 
y : ‘ e ( 
~~ v = T ? = 
iy oro ont } f i a vu] { 
» GALE pe 7 Se. 4 ees ¥ j ‘ a ; it jay ? 1 D tore 
f Tee » rita tae 133 327? oat ’ > Cor Lm. eis, 19 sie? © Je * 
rig) 6 erase 4 »? PL 2aak ©. P at iy) - A i i ) } é 
= ist 
me OF APY, 7 Ms Y PWSeS CT Sie] By : : 778 VI 
oven se -* of pers ose . } 
es Geet 67 2 eet ry? Ss wer 


“RETR? 2 - ie ey enki on ae D 7 : Wal : ® wy 4 
idaads isywe oT 6t) og ,e* —— ‘ i 2 3ie2 


ve £ | as v= SF. ev ey a bs . ha a t ; } 
arte 9 Ries rey 7 tas "Pe Px 8 JT AS Ss 
> Wiebe, - pa apes ay} >, wari th NT INE BP tu! VY oe,¢ heyries) ¢ 67 «770 
76 a 8 9 ag 64 Es 7 he Ww Pt n Ps 5 soy ' ae 1% <= Gim 209 ; 
tue Berard «od OCG NV V@fse oy & Te wt Sats ‘tae yr f . 8 arp Au 6s ¥ = pe 


2 A ade rs i = kf ihe ‘getaviey Bs SaMsQNy 1p yee op Peg avr pa lanecn i : 
so ae (= obi Prd 5% ,@ agp.* rie ape 6 oP. eae wiau + Sp Site ; 
® es pee alksey ire Ye $otet we iA\S o[ts oe a 1 eer Aen a 


agit) 102 Te * = A ae 
ae. Len bn , ie pe ta fm =) 4S) A a toy myaei? 7 
= carb er tom fei flees 
e' tir : Perey 7 aA 
etn ae ioe aa fecaaiys : 


lh me 7 _ — 
7 i. 4 rs > oe = 2 a ry 
js 7.7} ip ‘be ae Pet). :. } 
~ i iat », > aa ,* vt = _ Hn y 
; : os Rh pets oye omeda opal . 
: A hla s Tene _— _ s 


par 


wo 
- e 


‘ounqTd} ST SteA ogni oun 


‘gguinof eT ep uty eT & UOTIOTpgUaq eS 


azTeies 30 enb azeaedse aso,f S‘eatej oT Op ATeprosp TFT,Ss ‘sTeW 
*quequesead os rnb 


AfTOAdVeA Inod Asa.UeAe,S Op ST}ABAUOD XNe JepueUlop BA UUTY kazey aonb sed asued 3u of 
SeIT[Tqtssod sep sajquetosuod sesTideijue sou jJuepuet us anbTzeusTaeyo Josze uN ATOAe jueAned To-seTTI9 


ewWod Set}UODUeA SOT ‘*SeATeUUOTSSTW Sop 93E,[ & piesa Jodo eB 910DUa SawWos snou anb asued af ‘sanbra 
-sT}e}s xne Sinodet e—T JUaseinooue tTnb xnoeo Twied ajzdwod sw tnb Tow ‘*souetatuod 37}980 AJestuesi0,p ana 
qUO STT,NbD SATIETITUT,[ ep SOWL] [Teloueuty eT Je epeueg oenbT4sTieIS ASITOTL[es UTjJue eATsep ar 


‘Tey JUO,T SotT}ei.0WEp sepuers soiqne,p enbstnd aetqtssod 4sa,9 


*Qq2TI0S eT Op squoweaTa SeT sno} ju0Ieq 
-—Ssojtuew onb uoTqeTJUT,[ 2249U09 J987zqgNT & UOTJeUTWIAEIEp eT op Set00Ue sjuejAodwt sn—td a4nop sues ssoyod 
‘Jo sotet[notqzied soinsow ep eTnosy oun,p stew ‘fonbT39a}e14s SATIETITUT epuer3 sun,p sed uou eipuadap 
UOTIETJUT,[T 919U09 999NT PT Op sgoons aT onb osued of stew fowetqoid o130U ap eTejuewepuoy uUoTINTOS 
eT ‘juewweptAs ‘eT sed qso,U 99 ‘“UOTJeETJUT,p xXne} o1}OU BBE jUeDAINOd op sjqutod xnep no un,p siatnpes 
suotianod snou enb osued of *a310S eT op juessTse ug *sqNnOD seazqne sep jo seAteTes sap uoTIeTIOBaU ap 
SUOTJENITS SeT SUBEP OTA PT ap 4NOdD op sAgTJeW Us FTJOSeFJe JuewWejAodwod np stogad snjtd ezjaworeq uN 
JteienjtT}zsuos Tnb Je sinajewwosuod sep JUeANOD JuUeWejtOdWOD eT JTeATNpeszq Tnb ‘,,uoTJemMOSuUOD eT e xtad 
Sep oenbtweudp eoTput,{[,, teTedde suotazinod snou enb sdTput e14ne un 4so,9 ‘Tow seide,p ‘3nez snou [T,nb 
289 6°*Ss3tnpeat no xnetogds xtad sap e sqtejzy quos tTnb uoTJeuMOSuUOD eT e& SqeUde Sap ajUeSSTOID 94TJUeNdD 
eT ep sn—td uou o3dwod sed qudeT} BU SOTpPUT,T ‘UOT INTOAY 99990 ep eqdwod Atue} Aanod suotjeiapuod sas 
STJTPOW VOTpUT,T onb JueAe soguue sanetsn—td AeTno0dv3s,s eA TI ‘*sepuetTA seajne,p ye JetTnod ep ‘oiod ap 
szeyoe set ied jneoq ep sjzeyoe set osseu use g0eTdWet QUO sinejeuWOsSUOD seT ‘atTdwexe aed ‘tny,panofne,p 
Seyoiew Set ing ‘*qQuseweoetTdwei ep sqrnpoad xne atanooei e sed jJuepiej, su sanajewmosuod sat ‘jUsUWaD 
-eTdwei op sejToT}ie sop xtid np uoT}eQUeWsNe,[ Ans Jueqiodwa,T AetT[_NoOTIAed aToTIAe un,p xtad ep suotje 
-uowsne set enbsi0qT ‘sinejzemmosuod sep FTIOeFjJo JuoweqAodwmos ne Aaoddeaz aed Jueqaodwt paej,er un ssnooe 
SOTPUT, I ‘AeAnseu e ssTA TT,nb sugwousyd eT sWgw-eTTe esTAOAeJ SOTPUT 3290 Op sasTTe19UEs UOTIESTTTIN,T 
enb ‘asued of SaTeiguas olgTUeW oUN,p JUPUeqUTeU JTeUuUODeA UQ ‘UOTJeEWWOSUOD BT e& xTAid sep sdTpUT,T 
@ S9TT JUOS - UOTJeAQUNWEeI op stEsTJeW Us JUSMMeJOU - sjNnOD sep squsueqsnfeir sou ap dnooneseg ‘uot 
-PTJUT,[T ep sugwousyd eT e19U00 4aq4NT ep sApuedideaquse suoAep snou Je suoAnod snou [ToenbeT ied jusewata 
un ZeTOST,p Je gtesead eT[TeIeq Sep TeASYyD VOW Ans JejUOW ap Tow-Zoeqjjowied ‘AsUTWIe ANOg 


*UOTIETSJUT,[T Op XNOTPTSUT Jo SAneqeIseAYp Sjezje sep 
ejUeTOSUOD JUeWeUTeTd JTos sestTideazjue SOA Op UeTIIeITpP eT onb 9d & ASTT[TeA ap [euUOoTSsegoid ATOASp IT 
‘Tow seide,p ‘tssne quo enbtT3sT}eIS op oteTIeW Use SUOTIeST[TGo sep quo TNb snoA 91jUe,p xXNed sTeWM *eATeQ 
-TiotTid Jusweqney syoe} 9UN JUSsWeJSezTUeW anjTJSUOD suUBUOUsYd 9D 91QUOD 9AANT eT ‘UoTIeTJUT 974300 op 
ijTueae ,— zed sogoeuew quos sostTideajue set sojnoy ‘sagortexe efap e UoTIeTJUT 93900 onb so8eaer sot aed 
SQUTWAS}epUT SANsoul sUN sUep STTqteyjze Juos ‘soeredsoid Juowwei1edde sastideijus sap usetq ep sueTtTq set aenb 
uotsseidwt ,—T Juejinod te,f ‘aattrqeqdwod use ouefoig ‘oajquedoTes uotje[jUT oun, p soeuew eT e ‘ans ueTq 
‘esu0s of ‘owetTqoid 99 ep UOT INTOS eT e& UOTIeEUTWASJep ei1jZ0U 93n0q Aenbt{Tdde sed ou ap ‘soumios snou enb 
Soiteuuotyses £310} JUeWepueis sno} sUOTANe snou enb gajueSeueM JUSWeTTe seaquo sep seqjefoad eAnay,T ep 
soweTqoid sou op un,nb juejainod eTques ow [TI ‘UpTeWep ep xnod suOoWT}Se-snos snou onb Tny,panofne,p souetq 
-Ooid set ted soTsnevae jJueWeT[Te} 2139,p Jasuep ne sgsodxe sinofnoj sowwos snoN ‘ewra} JAnod e& Jo owi193 
SuoT eB senbTJstjzeIs sap UOTIESTTTIN,[ ep TNy,panofne jzaqte1q suoAep snou ‘uetq spueirdwoo af Ts 


*Q0UaTINIUOD PT ep a iTSOTUaSUT,T 
JoUTIS9-SNOS ep 4s9,9 *FTIOSTTOO Anejep pueis sn—d anoeT onb JuestTp ow sestadeajue sop uot IedTstuetd eT 
ep espuow np stTwe soW “*SeTTetUeTANDUOD seT3eje14S SOU ep essoses eT JUPADP UOTIeITUpe,p sieeq ASAnowWep 
sed jUOA 9U xXneATA sou onb Je UoTIOe_A SUN sATdsUT UOTIOe |3N0Qj onb Sans ueTtq S‘ei,TeUUODeA Tssne suOoADP 
snoN ‘eTqtssod essetTdnos eT 93n0] Aepies anod 1979nT suOAep snou ‘saT3a}e14Ss sou suUep ‘J9 s<aSTADI 
21729 JUeWWeJSUOD JTOp uoTIeOTFTUeTd 9AJON ‘*SadUepuOoge Use Beane use A [T,nb 3s9,9 SsuoAes snou aenb 3d 4nolx, 
‘oTuUs.ep suTeyooid eT ep no uteyooad ue,[T op sazzeyouew sepuei8 set Aeatdsut ea [nb 90 sed suoaes 
eu snou fsesejO Sep UOTIeAVqTT Sp UOoTSSTW BT 9p JEeYyda,T Set1eTUAep euTeWeS eT £9}7}e8AX SOp JUSeWeANOW Np 
souessTeu eT 37e9,9 SteTutap stow eT fyeys np uotjtTsodap eT Anz 9d ‘SAaTurep ue,T feTs1eueg,[ op xtad 
sop enbtjuenb jnes eT no e A TT SetTuus.ep eAVsTUAEpP eT ep sAinod ny ‘aseq ap sesayjoddky sou ins 1zaq,duoo 
suoanod snou sutow ‘utTo[T queqaod suotjoefoid sou snjtd onb snqtd uou azet—Tqno sed suoAep su snox ‘aeied 
-SouT uoTSe200 9uUn,p AeqTjoid op gqTsse09U eT op Sseuteqxe Jo soutaqUT snAsiduTt xne AT8ea1 ap aITSssed9uU 
eT op *sosnjzuod juos seguUOp seT oenbsaz0T sesneseinod suoTSToap Sep esipueid op aqTssed9U eT ap UOT R 
-—OJ0ATp PT AeAOqTT JLTeines ou etqeqoad anjnj ne joe assed ne saatT}eTet sonbTJ4stTqjeqs sep saoduUeAe sntd eT 
uoT}eJeAdiejUT,[T ‘owewW oq ‘*eguUOp estTideajUe suUN,p esseTqtejy e1jne,nbtenb ep no uot 4ses esTeAnewW oun, p 
‘soTsajzeiqs sesTeAnew op esst3e,s [t,nb ‘seweTqoid set JeT3ai JUeTeAines 9U SeT{[e stew seweTqoid sep 
oTIsouseTp eT ATTGeIa JueAned soqusuTJied senbTAsT}eIs sep sqJUSeSTT TOUT voTIeJQAditSqUT ,[T Je uoTIeTTd 
-wod eT *soiteyye ue onbTsew uotTjnjtos ep sed o4stxe,u TT Sans usetq ‘snoj suoaAes dT snou sumloD 


*soeTqequei suotjetedo ses ap seinp eT AesuotToad jueanod sotSa}eiqs saT[TeAnNou ap AsYyoOABYIeIA 
ap nueaa jojntd sed 4so,u sdweqz eT Ts no ojueuTJAed oAnowep estiadeitjus,{T ep 2193,p uoster eT TS JouTU 
-iejap inod asyoiew uos AssATeue udsTq syoes sstTideajue enbeyo enb Tet zUuesse JusWeajseytTuew 4so TT 


*JUSsWOUUOTIOUOF Op 9TAQS 
ANeT JUsMSeTeOTpel ASTJTpoW ATOAep op JueAe sue QT ep sWew NO CT ap onb sganp sun no juo,uU sasTTetoads 
SuTSe2eU Op XNeeSeI SUTeII9D “sue ajUeNbUTS ep a3yTAnjew 9suN nuUOdD e gydIewAedns aT ‘aas8uoToad juo,T 


‘SQoTAATOS Sop UOTIESTTETOAOWWOD eT Jo ONeT[Ueq ep SeTesainoons op uoT}eeID eT eTdwexe aed ‘quewesstu 
-nofei op set3a}eiqs sap jo oTOeTS uN g1np e suoKel e& SUTSeSeW Sap 9jTANjew op spotted eT ‘*UTTOEpP np 
4Ingap eT Je UOTJeAOUUT,[ eaqUe gTNOdEe sdue} Np sjUuejSUOD UOTINUTWTp oun e gIsTSsse suOoAe SNON 


‘UTTOaP ap epotsed 

‘juewesstunefeil op oT8aqeijSs oUuN,p suTOW eB ‘uTjJUe Jo sATeTNoejoOeds suTOW soUeSSTOID 9UN,p je 377TANIeUW 

ep epotied ‘ayoiew np utoseq un e Juepuodedr aTAjs nesanou un ‘fenbtuyoe} eT TeaAnou sun ‘4 tTnpoad nesanou 

un e datToosse aptdei aouessTotd ep epotigd —- enbtToIAD agANp euN JUessTeuUoD sasTideijue set saqznoj 

enb suossteuuosed snoN ‘soeanetiedns senbt8e7e11Ss SUTJ Sep e& JUSWeTese osodwr,s eTTa STeW ‘ayoiew 

np jzed es aipuejza,p no Jepies op ostiderzjqus,[ e Jueqjowted seinsew sep uotTjzedTyJTueTd eT anod onb ao 

-jTeizas ou ‘asodut,s epnjze eTTe3 eUuQ *37TATIOP UOS TsUTe sITA,ap JUSWeATesseo9gu SUeS ‘jUSeWeATIOUTISUT 
qtestejy eT etedsoid anseueideique,T *Tow uotTes f‘ejueqsodwt 9329 sinofnoq e 3gyo1ewW Np epnje,T 


*TeuOTIeUISRIUT sdJeWWOD eT Ans Juenof Tnb saoUueNTJUT Sep swell ep JUsuUeTqeqoad 
eles Ue TI Iq ‘“oeTTENITqeyUT saITprdear oun aAe SoUlelli-seT[Te JuenTOAs senbtydeasowuep soguUOp SeT ‘78UTA 
-oijenb soguue sap sainod ny ‘sed JTgyns ou Sa0uepTAS 99n0] op ‘sayoAeW SeT Ans syoAeyoo1 eT 


*onjzoesJe,S eTTe Juop eteTJew eT Atos anb eT{Tenb 
‘tny,panofne nb sjqueqiodwt sn{td 939 stTewef e,u sgydieu SeT Ans eyoteyoei eT ‘selie} soaqne,p ug 


*TeuuUOT JUSeAUOD UOU sSeUell OT :UOTIeSTTeTOAeMMIOD ep 9eT10897e0 STTeANouU sun g—aI9 
e SoTeioW sewtOU Sep UOTINTOAS,T !(eoUesse,p UoTJemMOSUOD. eT e& JUenb saouesTxe ‘anbTijoeTs efsieuea,T 
Op UOTIESTTTIN) seTeotTpea sntd sA0o.USs saoUeNTJUT sep eB ‘saAneT{TtTe aed ‘stwnos 2139 JUeAned STT stew 
‘(seinjToA ‘sze8euawoi}.eTa SsTteiedde soi8) epow eT aed stoyeaqne nb sgouen, jut sutow Juos sestideirjue 
SouTeII99 ap sjInpoid sey ‘juemMe,JSUuOD sTJTpow os neaTqe. eT SjJUSWeTTeEAN}eU *7y *SeazqNe ssUuTeAe0 
ap Sed XT SUPP SBONUTWTP Jo SeTAISNPUT SoaUTeIAID ap Sed OT SUeP SdaTFJTSUSRUT JUOS SoOTTe ‘STeW *JUeT 
—nheuep SeTPUOTSa1 SeoUeNTJUT Sey] ‘UTeWep JUesze uoS AesuUedap PA snouU 919Ue,p UNdeYyD NO ATOAeS ap jue 
-jouwied ans eprns un juslleaTesseo9gu sn{d JUessTUANOJ 9U essoipe,[ no enbTuyje suUTSsTAO,[ ‘SUOTIONAASUT,T 
‘nueAed ap nesaATuU oT fa8e,T Sexes OT *aTA op soeTAJs sep uoTIOUOF US JUOFZ eT STT —- NusAet op xXNeeATU 
sep Tu ‘sese,p sednois sop ‘seT[Teq] sep uoTJoUOFZ use sgyotew saineT sn{d jUuesst{qeje9,u suokei e sutseseu 
S82] ‘*‘SeAINITOA sop UOTeMIOJSUeAI BT OP NO ANST19}UL,p sejUeTd sep eAnjz[No eT ep esstse,s [1T,nb ‘tesser 
-—2]UT snoa Jned tnb 99 4n0} ap JUeITeA] SUTZeZeW UN 94STXO TI] ‘UOTSTAGTe} ep xXNeUeD ep sUTeUeAZ oun 
e1jue AITSTOYyO JueUSjUTeW JUsANed sueTpeUeD ap dnoonesg ‘suOoTJeDTUNWWIOD Sop opuowW oT SUP JOUePTAS JeAe 
qajeiedde [I ‘Tear uetq Jso suguOoUaYd aT f‘esneqznop AneTeA suN,p 4se Jow eT Ts ‘stTeW *sdweq enbtenb 
TOT,P SeaTojTpne sanet e jueAnos snq{d us snq{d op ABdd.UeT JUOA UOTIeST[eTorASowWOD ap JuejTeaAq sietTouede; 
-uoo set onb spow eT e suotsseidxe seo ap oun,p eT ATse,s [t,nb stpgad ef ‘fuou no suOoT[NOA eT snou ani 
*uOoTJeMMOSUOD ep SayoteW sop ,,UOTIeOTJISseuep,, eT ep eTsed AeTJJOL UTATY ‘eAATT ASTUASep uOoOS sue 


‘sues op jJueweTTeq sn—id e,u ,essew op ayoriew,, uotTssead 

-xX9,[T onb Zeaes snoA ‘SuoT}eWWOSUOD ep sUeTq Sep 94dTeW ST ANS 907exKe,S 9ITATIOG 910A TS ‘*SejURSS 

-TyoTiue snj{d set JUueAnos je seatesseogu sn—td seT juos seT{e,nb eT Tssne eij9-Jned Jse,9 stew ‘seTTo 
-T33}Ip snjd seT es3nop sues JUos suOoTSsTAgid se, enb prese Aine, eB 989,9 ‘sqUeTTO sey e A TE 3g 


*Oe9yda,T no eqaTssnei eT AB.UOUUe JUeANed SedUeNTJUT seo faTaqsnpuT enbeyo uoTes ‘fei00ue 

ee] ‘onsuoT JUueWeTqeuUOSTe1 spotted oun ans soeTqrstAgid jUuoS seijne,p stew JUuewenbsniq juestTnpodid os 

SodUeNT JUL SOO Op SoUTeII9Q “*OWSTANOZ NP UOTINUTWIP jo UOTIeJUeUsNe fSsosTAep Sep ANSeTeA PT Vp UOTINTOAY 

‘ozei sn—d Jo osnejznoo snqtd eTsieug {xted no sizens - saduen,TJUyT sepueis sep uoTInTOAs,T eB Ateqdepe,s 
AToAes ja JTqUEIVe 9179 JOUSePTAS 23N0} Op ANeZ [TT SenbTwouodg-o10eW NeeaTu 90 eB ‘snqtd og 


*soseyjzoddéy sao op 
eTeTUNT PT & SgUTWeXe 29199 JUSATOP SeTqeTOAIUOD SinojJoOeJ soaqne,p useTtq eB Jo seaAtTeqrTotT{[qnd sjespnq xne 
‘JE20eFFeA,T © Ssyo0Rs xne ‘sjueweUUOTSTAoAdde xne sjTjepTet sqUowesesue set sno], ‘*jUeANOD BT ei1jUOD NO 
queinos e— suep AToouRAe, p estideijue,[T & JUeJJ}OWIed SeTseqeIqSs Sep eiqteu eitey efep jned seouepue] sep 
UOTJEOTITIUSPT,T “uUnoeyd op sotTqsouoad sep sinejoey owmwod squUeUTJAed SsqUSWaTea Set ATTqGeIe Je ASTIAeNb 
np TNTeo ans jo Tedtotunu ‘TeuotTsea ‘TeuotTJeu S‘TeuotT}euseqUT suetd seT ans atessed os jUSWeTqeTques 
—TeinA BA TNb 9d. |p 39n0d98,T B 3® JUSeTISUOD 2139 JNeZ TT,nb 4se,9 ‘eit[eet Use SAemaAtTyzye Jned uo, nb 99 
qnoy, ‘ostaideijue e190A Ans soTeUuOT}eU sadUepUs seT enb oqueqiodwt sn{td dnooneeq vdUeNTFUT 9UN AB9DAexXI 
qjned azetqienb np owgwW No aT[TA eT ap astTWOUODs-O1DTU eT ‘sed sap UseTq suep 9G ‘oUUeAOW eT e& sAneTtTiadns 
uetTq spuewep oun ATOAsAd JueweTqe[TquesteazA stnd ef ‘aaANODURA eB VaNITS Ase ostadeiqjue uowW Ts sTeU 
‘soTqeieptsuoo sutes op sed juoweTqe[questTeiA Juoxesnooe ,U [Telep ne saqueA seT ‘eguue 937999 


*oTaAqsnput,—T etedo stTenbsetT ans senbtydeir80e8 sanejoes sap no sayoreu sep 

oATeF B VUSSTTTeIUT sAnjoeT oun e A TT,nb fsearooue Quejqiaoduzt sntd 91jz8-Jned Ja ‘jJUSpTAS Tssne Ase TI] 

*ZeTnusojJ Inez TT,nb seTergues sasayjoddky sep e A [TT ‘S‘uodsez aqnoj eq ‘*jefns ad & ATAJJO SNOA eB STTesuod 

sop STT-JuoAne suNqT4z} 93909 eB Tny,panofne aeArAtTns sw JuoA Tnb sinejejto sap suptejie. 91jQ9-JNeg *ajueUses 
uosTeutTquod sun,p xfToyo np jefns ne azenbtunuwod osstnd of anb azet{[notTj aed neknj unone Te,u of 


*sosneaquou juos suotqdo set — satTepow ep sinojzeeto fatTmoUuos9 Us UOT eR TNSUOD 

ap suostew ‘senbueq ‘epeued uT pAieog adUaeTezUOD ‘soodUeUTY Sop sAQISTUTW ‘epeUeD Np snbTwouoss TTesuo) 

— sonbtwouodss suotstAgid ap euteznop sun sutow ne uot tTsodstp aneT e Juo sestadeiajue set sano sTeW 

‘uosTew sajZstTwouodss seidoid sanat aahed os jueAned sajquejiodwt snt—td set sajatoos set se[nes ‘a0UuepTAg 

23n03 eq ‘senbtTwouoda—-oA1DTW JO SenbTWOUODs—-O1DeW SadUeNTJUT sep jofns ne seseyjJodAy sep AeTNWAojF JuoWW 

-aptAe JTOp sAiTeuuoTjse3 aT eTeo ue Ry ‘uUoTJeEOTITUeTd ep qUuoUeWAed BTOAO Np aseq eT f91}Q9 JUSOTeAASpP No 
‘quos seT[Tq¥ ‘ApTueae,[ ans sexe qse sonbt4stjeqs sep uoTJeSTTTIN,T ‘gAeTg e8eqUuesoAInod uN UOoTES 


*soTtTqn 
Je soiTessodgU jUOS seUZeqxXe sonbTigunu syonoj op seatetd set ‘fa0anos e[ WTos onb eTTend 


*so[TzEan sntd oi00ue 
SeQquUOp Sed JUePUSeT eseq eT ep aAnjeu eT TYyIeTJuL JpPeane fTnb JeTazeqUOTOA op owT3e1 uN e sestuMoS 93 ja 
sed juo,u sequedtotqied sajatoos set enb yTez eT Jo Sojgnbue seT[e] ep e1tejy ep eTqrssod jse TT Tenbnp 
uTOS ne enbT4sTIeAS STSATUN,T Op STTTe} eT stew SaT[TeTqUepTjzuod Qusule,ITAJS JUSWWepTAY eANnsulep eSeq op 
UOTJeWAOJUT, 1] ‘UOTJESTLTeTOATewWoD eT ep sAetT[NoTII1ed sinejoes ep ot ied JuesTejy sgUTWIEIEIp STTTeI euN,p 
sestideijue sep zed stunos jodut,p sjiaoddeai sep saTo sdepoueuTy sToeuuoT}ergdo sotTjel sep Juekeijxe 

ue ‘quowmejou ‘aTAqspuT ae1}0U suep [TTeAeT] JUeTTe0xXe,[ op Jtes Tssne e epeueg oenbT7sT7eIS 


*sq]UeIRUT Sep qnod eT ans dnoonesq ep teqiodue,T[ 

queaned saguuop sap aquest TTequT uoTjejeadaequT sun,p uetd e—T Ans soesequeae set ‘jue,ANoOg ‘uUoTR 

-OeiITp ep Touuosized np jaed eT ap quewese3ue un Jo uoTIetedood eT ap ‘STTeAeA] Np o8TxXe sdTAAZES 90 ‘sanb 

-Tistiejs sestideique sep UeTq omm0d yNo] *vOTAZeS 90 Op SATp eB USTq Np onb Juo,u soAewWOD Np je eTrq 
-SNpu],[ Pp e1e3STUTW Np sajgToOS—-iTejUT suOsTeieduoD Sep soTAJeS Np Ssiesesn sat enb Ip sw ud 


*saqtaep[nortqaed ses apessod 
ayoreu enbeyod fseTqetTques sestideiajue xnep sed e A,U []T fe0UeBTTTOAUT DeAe SoTe}y 919 JUSATOP suOSTeI 
-edwod set ‘ans uetg ‘estideique,{[ ep senbt83}e13s suoTsSTOep sejuejAodWT seT epuojz tInb je suoTtjoOUOg 
SeT oinsew Tnb syonoj ep erzzetd e[T 389,90 ‘“eTqTg eT enb Joedsea ap quejne onbseid deve 994TPAA Se SaTO 
SANeeOTpUL sop uoTIeAedead eT ‘saTAJsnpuT sep UusetTq sueq ‘euTeWOp 29d suep sgssnod sn—{d s10DU0 34TATIOP 
aun UO ‘STeTIUSePTJUOD sqUSsUSsUSTESUSsA Op SaqTNJ seT SUTOW JUeUSTeIOD Squenbesuoo. aed ‘tnb Jo e4sea snqtd 
dnooneveq 4sa uot oe, p dweyo eT Juop ‘sTup-sjejiq sep senZoTowoy sou !inejoes 9d suep 29AANeO UOT eSTUeSIO 
eidoid e130N ‘oUTeWOp 39D SUeP [TTBACA JUSTTeOXSe UN JUOF SeTTSTAISNpUL suOTJeTOOSSe SseUuTeII1990 


*sotqaed sa90i9T] ep ied seauUOp op sq{0eTTOO 9sun 
No UOTIEAOGETTOO Use QITATIO’, Pp SWAOF SUN ASYOASYOeA JUSATOP Saq_TOOS set prese Joo Y ‘*SeTTIN seTToeu 
—uoTjeigdo saguuop ep dnooneseq JueTeAet rnb stenuue sjaoddei op ned e A TT stew *e7Se1 aT je Sjusues 
-STIS2AUT Sop JUsUepuerT np ‘seqUeA sop qUewepueZ np ‘Teqtdeo np uotjeoT{Tdde, |, op ‘seAtejUuoweTs sn{d set 
soeTTeuuotjeiedo saguuop sep jefns ne sjuesseigqUT SsqzTey sop AfTuanoj oweu-TnN~T Jned TefoTsJaedns zesse uswexes 
a9) «66‘soenbt{Tqnd sefuS8edwos sep juos tInb seTeATI sestaideijue sep sTenuue sjaoddei sep aatjzue}j}e esATPuUe,T 
2ATey ep SeTTIN Ase [LT ‘ooUepTAe 93N0jJ BQ ‘*XNeATA SANdeT ep JUsWEpUeT Np ATOAeS UsTA 9U Vp 91RZJ}o0WAed aS 
quetTeines ou souel-seTTe sejeatTo0s sepueis snqtd set stey ‘utToseq e estaderque,[ Juop seatjeieduod seTTeu 
-uoTjeisdo seguuop sap saAeTa uotzAodoad sun JTuANOJ sanepueda sp sednoi3 svijque ‘seuTsn sijus ‘suoT}De1Tp 
@IqUe SoUTeJUT suOsTeaAedUOD ap aIUSeST[TeIUT UoTIeSTTTIN,,T ‘sestadeajus sopuei3 seitj set sueg 


*sostadeique sanet ep uotqses eT suep sqUeTTTeIep xNe seTT3n 4WA0F 9AQ9 JUSeTeAAnod sT[[TTenvel sjzuseweUsTes 
-Uei sat snoj enbseid enb 4sea,0 ‘asseo0o snqtd ey ‘{[Te0,p dnoo un aejef A owew sues epeue) onbTjstjieis ek 
quowe}0eITp sqaioddea sao olqqowsuer} JUOF JO SANeIeOTJTAaA sanetT aed epeueg enbrjastjeqs e sqaoddeaz sainetT 
azoazedeid Juojy sqUueT[Telep ep eaquwou uog UN :eATepuodveSs UOT}eJSUOD 9UN jTeF Tssne suoAe sNON *SjUSUEU 
-iean03 xne Jequeseid e sjioddez ep jTssaoxe neepiejy uN e estwnos sed j4sa,U sTARSNpUT e1joU enb ajejsuoOD 
suoae snon ‘*sesodut juos anetT tnb sqazoddeai sep neapazez ne juenb squeTTTejep sep uotutdo,{, ans opnjg 
aun, p uoTjesTTeet eT e ottesseioded eT op uoTjONpet eT anod neoing oT DeAe |gAOGeTTOO suoAe snou ‘sduleq 
ep ned e A TI ‘suotjestueZio sepuei3 xne juswenbtTun sajT[TTqrssod sep ejueseid no sowgTqoid sep eAgTnos 
sonbt4stjeqs sep oTewTxXew uoTIesTTtT3n,{[ enb azesoddns oe[{[tTejz [t,nb snqtd uou sed ssued ou of 


Zgyoieu 

np einjonaqs eT ep jelns ne ostiderajqua,[ suep ejstTxe fnb uoT}ewWAOFUT,[ 93N0} STT-Juepegssod ‘uoT IesTTeTo 

-iowuo0d ep esteT Jew Use sejT[TTqesuodsez sap qUO s{TT,s {se TqeTques sayoieW sep ins senZoTeue sjusWlessTTq 

-b12,P eoUeTiedxe,[ Jse eT[enb sTT-jueAeg {TeuUuosaed Np UOT IeST[TIN suUOg eT ep SUTF XNe SazUeA Sep 93TF 

-uenb e[ ins ‘sinepusA sineT ep JUuewWepueZ oT Ans ‘saTqeToajuOdD sjnod sat ins ‘ursesew AneT ep gqTATIONp 

-oid op seodTpur set ins utoseq UO s{T}T JUOp uoTJeWAOJUT,T JUepessod jJUeWeSSTTqe}9,p SAnejJOeITp sou enb 

sins snou-somlog ‘TTejap ne ajuea eT ep eTdwexe,[ & ATUeAeA ep Tow-zojjowieg “*“AeSTTTIN se, ep oinsou 

ue jquos [nb sues xne seguuop seuUOg set 2e1}}eWSUeIR NS sanofnoj sed suoAe,U snouU ‘jURIINOg *eApueid 

8S JUSATOP SUOTSTIeP SeT JTOApue Tenb e xXneTW Us xXNeTU Op ASUTWIeJEp SUOAeS snoU ‘SUOTIIeATP 9qneY eT 

ep seiquew op e197] WV ‘SeTTeuUOTJses seinjzonazjs sou suep SetFJTYO Sop aatTTqruodstp eT ep jo JusWoeU 
—Tweyoe,T ep eTTe. 3se,9 Joe ajuejAodwE Tssne jnoj 913Q9-Jjned 4se Tnb uot Isenb s1jne oun e KA TI 


“eT ATAANOvVep 

e & [~,nb sauuosdnosut siosait} sop sguUuojg ZataS SNOA “eATey ST ZeTAASp SNoA ‘pies qo0 2 Soar, rarssod 

S®T quos seTTenb Je uoTJesTUeSIO 2130A suUepP SeAFJTYO SeT DeAe QTeF uO,Nb 9d ATOA ep suted eT staid o105ue 

sed zoae,U SnoA Ts enb ‘SuoTIOeATp eqney eT ep otqAed saejTez [nb snoa e ‘ainsse SNnoA of *suoTjesTuesio 
sou JUeayJO snou enb sTTINo sep ATAXZes snou sed su ep 340} SuUOTANe snou ‘}TOS Ue [T,Nb Tono 


4° 99X9q]U0D Uog eT suep quoeuwTUe,s *sjou Set oumlod *seAFZFTYyO Soy, 
— o100Ue nO 
*UOTJOOATP eAney eT & TT-JTeesuos ‘sed AeTUAep 9d suep fe1}9-JNeg 
,’ Xneeoinod sep @ sejiesyjo soTied sap juos seijzjsTyo set ‘teTovidde set sed jTes ou uo Tg, 
- 9100ue ng 
,°23eTd eTTeq snqtd eT ep g3neeq eT JUaNqTJsuUOD STT ‘JUeWeATIOeTTO) 
- eTqes ep ufei3 un owmod 4so sAsyTYyO onbey),, 


:JetTjJew uos op qefns ne soustioyde sep azeqjuesead op 
sunjnod 4ATeae ‘soAFFIYyO ap Anasuew un Anod juenboTe Jusewertqessed ‘senSeTToo suetToUue sow op uy 


*saqefoid 0179 Queaned seTqetTques 

-TPIA STouUOT}JeJedO sjej[Nset sat JUOp qUeWe deTdWet op SaT8eqe1qSs ap SeqST[T sep JUepuoz saqniq saguUOp 

SeT No saeTespow sep ASsUUOp as TSssne JUSsAPS SAINSJeSTTTIN SANeT[ Tew seT ‘*‘Ssjensap snusAep SANseITPUT SeT 

joauuopuege Jo — SdaNeTig}xX9 SadUeJSUODITO sap 9aqOTP ST snos SaTO sinejedTputT xneaanou ep teqdope tssne 

ajnop sues jUeAeS STI ‘*Seid ep jueTpNie sTT,nb saTod sotjel sep JUuessTTqeig eiodoUe sTeW To-seTT99 Jues 
-TTewW1IOU JUSWeTNes UCU Sse_UUOPp Sep UOTIeESTTTIN,[ suep seij~ew sassed juos tnb xnseo ‘ans ueTYg 


*JUBANOW eTQes Np ans 94U9) es AeUOW e JUSeTASA e[29) “UCTIeTJUL,T ep sierje 
sep oqdwod sed queuuetT} ou eTTeet uot ONpoiad e[T ans sjaoddea set Juop suoTjestTuesio ,p dnoonesq s1i0due 
eije-jned e A TI] ‘uUoTIeTJuTAns ep sdwe} sou ue seatesseogu sntd dnoonesq JueuUueTASp seTTe ‘enbtTwou 

-009 9}TTITGeqIs op senbods xne sosnetoead Juos saTTeuuotTjetado soenbtjstjeqs seguuop sauUOog ep TS 


*SoquUetaTJIp SergTueU Oop eTNoOF un,p oseq op uoTJeWAOFUT,[ A9qITeAI ap Jowrod ANszeUTpIO ,[T ep JUSesTTTeqUT 
esesn, J ‘*JUueteassTp 389,09 ‘tTny,panofny ‘sawetTqoad op sednoig suteqi90 e,nb sanbt{[dde JueweTqeqoid jTeres 
es eu no azesyo dozq dnoonesq a3no0d e4nop sues jTeine saguUOp Sep UoOTReAN}ONAAS 99909 ‘sduseqsuocT Ts sed 
e A,u TI ‘*990 ‘s}e[NSegA SANeT[Tew set guUOp eB gatoOTTqGnd eT no sanof set ‘sequeA seT Je}UeUsne ITeFz 
quo [nb s8epueTeyor,—T ap seassnod set ‘sa0ons ep sntd eT nuuod juo {Tnb sanepusaA sop xneo ‘*‘xneiquou ned 
doa} 4se Teuuosied eT no sjquewWOW seat ‘xneitquou doi Teuuosied un azdwod jUsWessT{[qeje,T No sjUusWOW Set 
JeuTWAeJap ep eTqrssod JTeles TI ‘*UOoTIOe,T ANS seexe seTTeAnou soguUOp op aeTNoJ oun AeATZ ue JPerAnod 
ug ‘AnepueA-siney aed suotjoesueI, sep ANdeTeA eT fSaepotaed owew eT Aanod uoTjoesuUerQ onbeyo op suussow 
ineTeA eT giqsT8ei1ue Tssne e [T,nb suosoddng -anopueA aed Jo saney ded ‘anof aed soqueA sep uoTq 
—Tqjied3gi eT stew *‘saatepewopqoy sojUsA SaT JUsWeaTNeSs UOU soTAASeS enbeyo Anod sAqsT8eiue e JUSUeSST[qeqe 
un,nb suosoddns :UoTjesT[eToOAewUod eT op epuow eT suep eTdwexe un suouertg *saqniq saguUOp xne wuoTS 
-UsUTp eWeTSTOIQZ oUN ABUUOP JUsANSd sajUaeBTTTeIUT SUOTIeJeAdASAUT SOP Je DATIIETIS VIOeTTOO sug 


"ATUSAe | T OP STOA eT JenbrputT snou jusaAned seT{Te ‘quewesueyd 99 ep sewYy RAT OT Ans swWewW Jo JUSWeZUeYO ANeT 
ins enb seueu-seTTe sejniq seguUOp SseT Ans suTOW UoTIUEeR}Je UOS Tejqiod ATey uo,T TS ‘essed a{T Tssne 
JouTUeXSe ,p 2ATessed9u 3s9,9 sTeW ‘assed oT SieA onb ApTUueAe,[T S19A JepieSei ap juessertajuT sntd 4sa,9 
*sojetpeumt doiqz owmwod saQuUOp sed Jetaprsuod e aodUepUs} UO sToeuUOTJeAegdoO seATeUuUOTISes seat enb ‘tow 
soide,p £}389,9 seTTeuuoTjeiedo saguUuOp sep eTeWrxew uoTIeSTTTIN,[ Jueyoedue Tnb sanejoez sep upg 


*zetded ep ajueuuotsseidut ousequow 94300 ans Jejdwoo e,nb soqueA sep sdTAJas ne essed 

es Tnb 90 ATOA e Wo jnTd |a340d Ase TO-TNTed enb Joe UOTIJeSTTeTOAeWMMOD eT Op ANeIOeATG Np nesinqg eT Ans 

JueTnunso.e ,S AINajJeuTpio,p seutadwt sat ‘sed op dnoonesq suep ‘enb suuodSdnos af stew ‘saguuop sep ssseu 

aun, p uot eVIN eT gUTeAQUS e SUOTIeESTTeTOAJeWWOD ep suoT}etedo sot anod JueumejoU f‘AnaqeUuTpio,T ep uot q 

-dope,T ‘etTaqsnput eidoid ew sueq ‘saST{[TIN sae UOTJeEWAOJUT 93900 JUOpP seAeTUeW eT ANS JUSsUWeITeSssaogU 

sed 9ustesueit snou ou estideaque oun aed eqtnpoad euzeqUT uot JeWAOJUT,T Op gat JUeNbD eT oenb ajze}suUOD af 
*itue}qo,p eTtoey snqd eT 4se TI,nb seTTeo e179 JUeAned no JuOS saTTeuUOT erado saQUUOp Seq 


*sodk} SISATP OP JS SOT[Te] SsesisaATp ep sestadeajquea sep e juenbt{dde\s 
STT JUeWWOD ATOA joe sat TTeIep sn—td etaTueW sUN,p sUTOSeq sad ep UNDeYo ASsUTWeXe SUOTTe SNON 


‘estTideirque,—T ep squeaqUuT saizjne 
SeT ins ‘sojatweid setetzew ses ans ‘saoinossei ses ins sanbtj4st}e4s saguUOP 9p No sjqUSsWeUSTaesuet op 
utoseqd & eTTA “340s oTTe,nb gyo1ew np eTqeqoad uot AnToOAs,T eies aettTenb Jo eT{enjoe uorjzenqts eT qso 
eTTenb azafoAes ep UfOSeq B& eTT| ‘eTeuoTseai no sTeuoT}eU anbTwouod|s |suUeds eT ep ajuUeANOD askTeUe,[ Ase 
eTTenb ATOAes ep utToseq e ostTidetjue onbey) *eTAISNpuT,T ep sewiz0U set jJUOS saT[enb atoaes op uskow 
un tepgssod jTe1Asp uo ‘estiderjue enbeyo ei1atns op eTqrssodwt 3se [T,§ ‘eATey eT ep eTqrssod 4sa,o 
no einsell eT suep xNeATI Sos Op JUsWea,1OdWOD eT eAtATNS op UTOSeq B eTTa {sajueA sas ek Ja suOoT Ietado 
Sos & SdATIeTeI SaguUOp SseT AesAkTeue JUSWMOD ATOAeS ap UTOSEeq e sstadeitjue a4noq onb osued of 


:Soeitejyye sop 
epuol Np sjUeWeTe SeT sno} oenbseid e sunumlod juos {nb sutoseq sad ap suTeII9D AeTJTIUepT,p eTqrssod 
ase [T1T,nb stots of stew ‘saotT[noTj1ed sanbr4stjzeqs sutoseq sep ajnop sues e oTAqsnpuT aenbeyy) 


*goueTIgdxe 393309 ep ned un gzetTied snoa stea af ‘saqnutw seutTeyooid sap sanoo ny 

*eTTIN 9179 snou ATeiinod onbt4stjieqIs eT JUOp sieTuUeW eT ans suoTuTdO sAneT aeAqTeuUOD ap sa0di10FFa souwwos 

snou snou ja SgUusTesUet sinejeAiesqoO,p JueweTdwts jnoj no sTeuuctssejoid sAeTTTesuod ap ‘sazetToueuTy 

ep *‘uoT}Se3 ep SedTAIeS ep SANSeSssTUANOJ Op 919T] & ANB}OeS 9AJOU DJeAe S}DeJUOD Sop UO TNb suoTIestu 

—e310,p ouTejUeNbUTS oUN gaTNsUuOD suOAe snou ‘oumeTZOAd aAjOU ap s<Aped eT suPq ‘*ATUeqqGO ATeAAnod uo ,T 

enb no efap epessod uo,T enb uotjejuewNoOp ouN,p se8equeae,p sn—td dnooneseq azeatjei queaned sautewop 

soeijne,p seTTe. Jo sestideijquea sou onb sipueidwod 4Tez e snou <ATIETITUT 99909 aonb aoied Quewetduts jnoq 

STeu ([TTejap Ne o4UsA eT Op sUTeWOp eT suep 4S9,T eU eTTe,nb aauuoTJIezsaed sntd dnoonesq 4sa saguuop 

Sop UOTIESTTTIN,T NO SeTAISNpuyT sep suep JusweTqeqoid JuseTTTeAet snNoA 9ajue,p dnoonesq) saestadeazjue 
seijne,p & eTEpow uN ATAFZjO Aanod jJusewWeiTesseogu sed Jse,u 9d SeTad 3n0} ep eTaed snoa af Tg 


“SetTejyje SineyT ep ejTNpuod eT suep xno Anod 9}0e01Tp 93TTTIN euN,p Juos saqjtnpoad saguuop sa{T enb uoTA 
-oTAUOD BT ATignboe JueaTop ‘snou oseAe ateigd00d9 e sgATJOW jJUeTOS s—TT,nb suoTnoA snou Ts ‘saguUOp soo ap 
SinessTuinojy set ‘sa jniq seguUOp ep e1zjzO,T Anod sgkoTdep 2139 JUSATOP sjzAOFJO XNeBANOU Op NO dsinsoU PT 

suep “‘nuuoded suoAe,T snou ‘ied sg8esTAUa UOT}eaIO eT Sp STTeD JdAe |YydeI 93999 AJBUUOPpAOOD UaTq sodUEp 
-TAg 93N0} Op ATeTTeFJ TI ‘“setuinojz jueTeies InN], [nb saguUOp SeT FOUSEeSTTTeIUT DeAe ASST[TIN e& eTeqUeTTO 
eijou JueptTe ue Jt}eonps eTOA un Jonof Tssne jTeASp gjTWOD eT anb Quowetese e3nf suoae snou jo Ass 
-TTeTOAoWUIOD eT Tssne JTeAep TT,nb stew (e1fjfO,[ Aeansse use sutOoW np no) ATnporad un aATAyZjZoO JUueweTNes uoU 
JFeAep g}TWOD 9v~—T anb nuuodear suoAe snou ‘a}sez aT 4JnoQ onb ajqueqaiodwt sn—td eqjnop sues sasoyo ‘41g 


*“SeTJJTYO op JuowednoiZei op saquejsTXe saqTATIOe sou ap suUNONe saioeS sWWOD AeAap 

-Fsuod 9U ep UOCTINTOSeA eT staid Tssne suoAe snou ‘UOT JeTOOSSe,p 39197] & JO UOTJEWIOFJUT,p erzat[notqsed 

eJOeTTOO oun, p presa,T e stnboe sjztoip sep aed uot oe uos suep gskTered 9139 sed 4TeAep au 94TWOD eT anb 

g8nf suoae snoN ‘Teapt 3e0 ap ned enbjTenb Asyooaddez snou owew ep 4noq suotadse snou stew ‘3Tejsaedut 
epuow un suep STqesTTestIAT ojnNop sues so ojtejsied aiT[Teuotje1 eT onb Sains uetq ‘suousrdwod snoy 


*TBept 3eje JOO op sTewrjado uot esTTee eT 

JeTooZ9u ap qo fjueZe oenbeyo op eToOA ST STTeuuoT}eA SAaTUeW 9UN,p JoeuUTWIeJap Op vjTWOD Ne Tssne suopueuUep 

SNON ‘*SeTTINUT segUuUOp Sop UOTIEUTWTT9,[ Japuemlooet ap Joe sounoe, seT AouTWADJep op fsaetTjied seoAeTA 

ap uoTJewr1OJUT,p soenbueq ‘sequeuT ied saT[TeTAjsnNputT suotjetoosse ‘epeuey) onbtjastjzeqs — senuuod saodinos 

SeT se3noj 9p AaTUuezqoO JUewWeTTen}oOe Jned uo,Nb 9d ep sATeUSAUT,[ ATTGeI9,p SSTAISNpUT,[ ep senbtystTzeqs 
SUTOSeq SeT ATouTWeXxe,p g81eYyd SsUOCAE,T SNON ‘*OA9z e 9,Aeda1 |9}TWOD eT enb gsodoad suoae snon 


“TUL Jepet 939 e JepueW UoS Jo ,SenbtTsejei4s suUOTSTOap seT anod 

UOTIEWIOFUT,[T Op gITWOD,, ep JUeUUOTSSeAdWT WOU eT JUeUsRZUTeW 93A0d T9-InTe9 *aqTWoOD Ne 2197] NeaAnoU 

un guUOp suOoAe snou ‘SaTqe]TIgA SsjUeWesUPYD Sep JeSsT[Teat ep eNA U™ *1e1}USa,p SsuOUsA snoU eTTenbeT suep 
eTTeAnou sTUUs.ep eT & FTeUsAUOD 9U |g]TWOD 2D Op xneAeI SeT TU 91397] OT Tu onb a8nf suoae snoyx 


*epeue) onbtjstjeqs oeAe JUeUeUAed eNSoTeTp sAjOU AeST[TeatT 9p aBAeYyo 

quejg Usa Jo senbTjstjzejs sojgnbue seadoid sou jueesTATp us SToZ eT eB Saauue senbtenb stndep aqtatqoe 

uos #TeSiexe Tnb enbT4sTjeqs gITWoD un ‘uoTJeSsTUeZI0 |1j0U suep ‘efap suotpassod snon ‘se Tqruodstp 

SoguuOp Sep suosTey snou enb uoTIeSTTTIN,T Jo enbTAstTIe4s op stegTIeW us suTOSeq sou said ap AsUTWeXea |p 

‘stow senbTenb e A TT ‘ateptoeap e sguewe e snou Tnb eTad 4sea,9 ‘*senbt4sTjeqISs sjueIqUT sep UOFIeSTTTIN,T 
suep sjueTeyouou jo jnTd sgijuow sowmmos snou snou ‘atTaqjsuput eidoaid ew suep ‘enb stupe tec 


‘Sag ]UeWleT391 SeTAJSNpuT saT enuuod jJuo,nb s8esstTjueidde,p souetiadxe ,{— aed 

dessed ep soeg010j JueTe je SeTAISNpUT sat saqjnoj Ts jTetessed as [nb 90 Aopuewep os op JUeSsotaqUT Ase 
TE STR ‘*Seg}UusWeT3g1 JUuetos sestideijque sat seqjnoj enb azssodoad ap sapt,—T Tow ep ufoyT ‘senbt 4stjieqs 
Sop Jf}ee19 JUSoWeTUPW BT SUP ZAITOReSTTGO Jo eTTIN STOF eT e& UOTIONAASUT oUN UOTASeNb Us sestTaderjus 
xne guuop e sestogid senbtjstjeqJs seguuop sep Jenbtunuwods ap pieq sn—td qo ArTUdq ep ATSap eT enb xneq 
-nop sed js9,uU [TI] ‘*Ingep ne sutTow np ‘seiqt—T suotstoep sep ated enb snqd aqtssaogu eT ied 9aqI2 9390 & 
enbtjstjejs souaejzeduoo eT ‘seTAjsnpuT seo suep ‘enb 4Toip uoq eB eANToUOD Jned uQ ‘sodaqUeWeT3eaa suTOU 
no snj{d seTazjsnput,p sanofno} jTesst3e,s TI] ‘*oeunwwood enbT4stiagjoesed aun Juetepassod saeT{a,nb ndaede 

stns ou af *‘saTqeiouoy suoTjUSU ap SeATeTOTJaUuaq saestTideijUue,p saTioZejeo set JueUTWeXxe Uy 


= (6 = 


= folk = 


*suosTew saqjtjed uetq ep juoS [TejJeap ep saestadeizjusa 
sop qaedntd eT {sesneaquou ned ‘sestaideijue sepuei3 s9ij ep ynojAns 4T8e,Ss TI ‘*eTqetouoy uofjUeW sun 
pae8ea Joo e ndeazx quo autewop eadoid uow op sestadeazjue souteqi90 enb aestogad steieute,f ‘seseyjueied 

eaiquq ‘onbT4stT}eIS PT VP ATAXZIS vs UseTq S81 JUeAeS TNbD sues sap sANoAQ uo ‘(sonbueq sep JUeWerTeT[NOTI 
—ied ja) soourUuTy sep SUOTSNFFTpOTpet eT 2p *suOTJeOTUNWMMODeT2aq Sep *‘jJA0dsuet} Np seuTeWOp Set suep ‘foenb 
snueAuod JUOS xne 91juUe,p Jaedn—td ey ‘eTqenbiewet aqrwrueun oun aed sognbiew 339 JUO sesuodgi sine 
‘onbT4stT eqs eT ep ANeTeA eT eB SeTqrsues snqtd eT JusezjUOW vs ‘xne segide,p ‘tnb ssuuetTpeued sestideijus 
S8T JUOS saeTTenb aspueweap Te ANeT ef “*SABATP SoUTeWOp ep eTNOJ oun,p sestadeajue,p siqwou pueaz un ins 
ZetqTnotzied ena op jutod un JuewmweptTAg JUeTeTNboe ‘sinof seat snoj ep [TeAeA] ANeT 8p sanod ne ‘tnb ja 
uotjse8 ua sjuej[TNsuod Juos tnb stwe sow ep suTeqI190 op seadne oq}enbueiy suUuog eT e& ajenbue oun esT[eei 
te, £ ‘eaquoouet ejuesedd eT op enA uy ‘enbTy4stjeqs ueTd eT ins sesnesseied 333 JUO epeuUeD Np SoTAjsnput 
SO9T saqnoj Jo saestideijue set sajnoq enb uotsseadwt,—[ dJeuuop ep ‘stojyeqjnoqj Saqsnfut 4Teres [I 


*JerjUeI e JUeTeSUeMMIOD SapuepTATP seT — j;03sead Jo 
epeuey ne qtjzed snqd us eipueidetz eT op ATesTyyns [TT ‘stug-s}eq_ xXne sgoons aT sAqTeuuod ATeTques enbT3 
—9}e14S UOTSTOap oUN TS ‘seUTeOTA9gWe soUeTJedxe,[ op JUSeWQWAOUS AeqTjJoad ap sauueTpeueo sestadeiaqjue xne 

stujod e sTug—-s}eqg xne Jo epeueD ne UOTJeEMMOSUOD eT Op SazT[epOW sep JUSWMeJOU Jo 9}9TDOS eT Op SATIETEIA 

a}Teuesowoy,T *‘sn—td eq ‘*uoTzOeAJOD aed uoTIses eT ap atydosottyd eT anbttTdde suoae snou enb 2xitp qnoed 

uQ ‘*‘SAneAiO sep sUMIOD SdeTBpPTSuOD aja JUeTeAne ‘saTToOTsJTp sntd sdwe} sep ue ‘tnb suotstToap sesneiquou 

ap SJezsjJo SeT QOeTJO QUO SANneqdejJ soQ ‘*seTWOUODS,T ep soUeSSTOAD eT stnd sdwe} np queweTNovs eTduts 9, 

pioge,p ‘quos 99 ‘esseTqrey 97909 Aesuedwod snuea juos sjuejiodUT sinejoey xnep stew ‘einseu op sjueu 
—nijsut xne assed et suep enb souejioduT,p sutow epiod0e oUuOp quo sestideajue sep jaedntd eT 


*ITTUSAP ,[ B JeT[TeAel} xnoTu 
quoweTduts Jno} ATOTTe} snou eA TT ‘uot ITJedeA eT Aed sessnowg eATOoUe sed jJsa,U gqITAZA eT JUOp ye sanof 
S8T sno} suopuejuUe snou onb e3essow un eT 389,9 ‘*sn—td etajuesgid es ou Tnb JeWTTO un 9949 B eTeD NO] 
*soguue SotgTUAap ajuet} sep sanood ne uotTzeTNdod 91}0U TYyoOTAUS jJUO Tnb sjJUPASTWWT,p SUOT[TTW xneAquou 
sop [TTeAet, Np anepsie,, jo estadeaque,p qfadse,{T aed gnjT}Jsuod JUueTNUTIS eT Je eTetToeds enbtydei3 
-oWep 91n}0nNzAAZSs 9uUN SsuUOTIJeOTUNWMMIOD ap Jo JZAOdSUPeAA OP VIANJONAASeAJUT JUUOG |9UN S|ayOTeW UOg »sTSAseua suUN 
‘anbtat[od e3t{Ttqeqs eT ne suonve snon ‘*jefqo,T JUeTe}e seteTWweid setaTjeW sou JUOp spueWwep e[T ied jo 
TeEUOTIeEUATSIUT BOAOWMIOD NP UOTIeESTTeAeqTT eT Aed sapte 939 SUOAe SNON ‘*seQgUUe SoUUOG SeT JUeANp asT[eel 
suoAe,[T snou ‘eta. 4noj ‘stey *equeTTT4q uoutTs ‘aTqeuuosted anbtazoqjsty gaTATIONpord eAjzoUu :egAeTE 

STA OP NeIATU 92AjOU sUBSTOWs} Us swWOD *snou anod eTejey 939 sed Jueqanod e,u opnqTjzje 933990 


*uoTjde.ep suTeqIA99 oUN Jo epnqjatnbut 
aUTeII9D OUN DeAe SJTEF S9d AajZeAsuOD onb stnd ou of Ja sed stns o{T ou al stew SaTWoJOYUDTp oqueazedde 
93300 ned onbjenb azenbt{dxe eynop sues steiinod ef ‘f‘en8oTotToos Ateqja,£f Tg ‘uoTITSsodstTp e1joU e uUoS 
Tnb seaguuop sep soTA}egAD UOTISSTTTIN,[T Vp 3Sse Tnb 9d anod spuow np suotdweyo set Twrzed sed suojduos 

SU SNON ‘“UTTOEP UN sAQTeuUOD eTquies epnqtTqAIe 37900 ‘seatejyje sep epuow eT suep ‘jUeqIANOg 


*soqtjuenb op joe seansowW op epueltay Ts ‘SeuUTeOTA9We-piou aqeTIOS 91}0U ap xneod enb seizqne 
setdned set snoq enbsead ap ‘y4tTey ne SjJo susaedoing sep Seat jeqrptenb sn{td ‘SaT[e. DeAe 9}RSeAQUOD ATeF 
apnqataqze 309999 *4nAq TeuoTJeU ATNporad np voUeSSTOID eT ap os8ejqUooAnod op squtod enbjenb sep ‘sjueweted 
sop eTTenuue aouelteq e[ op ATOTJep np SaTeuoTJeU 2299p eT OP SAeTL[OP Sop SpAeT[ [IW ep saquiou np suoq 
-aTnbut snou snoN “*SOTTY +g no SSeAATT C8T ep ae3Noped SAFITYO OT eApUTeq.e JUSUWEATIOSTFJO CA STTINSTe,T 
Ts uotsueyeidde oeAe JUepUeUAap snouU Us soUeTeq eT Ans urjJewW enbeyo suoqUOW SNON ‘*oT[E- NO oLf€+ ITOS 39 
enb *31O0JUODUT BAJOU Op JOeXe V91S8ep eT Jso Tenb ATOAeS ap UTOSeq sUOAe SnoU fpTOAajy no pneyod ITezZ TE,nb 
eitTp ep sed 4Tzjns snou su eTepD ‘*gqaTjuenb eT Ans Juso0e,[ 294}9}0WU e aoURpUSs SUOAe snouU ‘seTTeuuOosied 
SOTA sou sueq ‘*SUeTpeueD Sep JUewezIOdwWoD eT enbszew uoTJOTperzquoOD e3uetq9 oun, Nb gnbiewer Te,¢ 


‘ueTq fez} SseT uo,nb Azsansse,s ep 

STeW Sesoyo Set sATey UetTq ep Quewenbtun sed uou Juejaiodwt snjtd use snqtd ep eres 9d SAeyONAG Jeqeg ITP 

e2,[ euwo) ‘*UoTOeATP oUuUog eT SUPP ATANOD sAODUS STeW OITA ATANOD JUSeWaTNeS UoU AITOTTeJ eA TT ‘asanod 

BT Jouse3s Anog ‘atTUuUe.ap 33700 apadead quo tnb serzedsoid JueweTeigues seauue ejuetenb set Jueanp oenb 

BATA sntd dnoonesq e1je A BA |BdUSTANDUOD eT enb Je saanp sntd dnoonesq 3179 JUOA V8UTA-9AJeNb saguue set 
enb JUusweTqeTquesteia o3nf uo ‘epeueg np enbtwouodg ATUeAe,[T Ans puejue,s UO,T NO sinseul eT sued 


epeue) Jo [TrTounoy) [TeWoyY 
jJueprseid 
uUeyITYON “CF IPepsTeTy “W ‘dd ASOdxa 


ASTUdaYLNA, 1 LA ANOILSILVLIS V1 


SIOdL NOLLOXS 


oe 4 F 
_ mass 
7 = a — 
a ae 
a pension: = A= ro ar sar aieiaapelarey crap 45 8 rary 4 sme 
’ 4, ep easyio, 4 cagel geass :: ee i 


Se PEPH AHS PHIVE- O11 bor* C F2eFP ) Aan 


ques Gorseld iy) 4°94) 4 G20: pad Bo 
= we. 7re— i iguaaey af 06) oe 


, 


a "Sea 9S 


Re oargetyt Gres “pice sre<' peeyrere oe-viies) @4=> & ,5 


a) 
foi a omy Ze? FH! 62), 1958 
: 7 OP Mee He oe = P27 OF ' PS ee ai 
ane as Se Gr Ate Ge Wierd) =e eet EH GS bes 
ze 
= i aie? «4,2 


ila eae ecrbheeow™® «= ye) < 


_ 


STEER ep yes ae oaespsen rent prtét, | eves rrp > ‘ : 


Bim! Ret pcb ets are Sines me. DY De. Piety amadyee gn 
Ae oT Sho SUES 00, BIB. 19S TS, 
ghe SLY GOR GA TM oH” mad ga SET 
eee 7% Getic. 3? Byres en au ALY aes? 


MPAA AEGAORE JAMA LY Teka pI MG Et FP 


Pesteinent neta th * 
osha ge a ere aa p eaeyts mil _ 
tae Spa} Flt, Pocg t, D8 IPE 

Ein pe ere DU are 


1a Wey BIS ISSsFE we 8S PTT HOG Ors) Cees <) - 


5 S08, SE aes qhetare wyxte; ex bers AP 
Sesmg fares Bet bectacrol is one} 


eh ore ae Aloe 
YP eee: sre aka 


Beet (PBs f his WAS 
uae aa [se amthie" as ar RSP a es 


ry 
Aa § 
‘ 


ay 


AG 


—_ tw 


“2 


ne ‘Siwihees OF pss 14 2Cr) CA ee Sy 


© 4 
* 


‘aTqeuuostelt eiqt{[inbe un AestTeer 

op urge uot zeqdepe,p saipTNoey ep je essetdnos ap dnooneeq AejTSseo9uU JUOA sewetTqoid sed snoq ‘sjuew 

-ousTesuet ap eiquou pueis sn—td un jo vaatad ota eT ap Zoedsez pueaz3s snztd un ‘sadAinossei sap uot ANUTUTp 

eT ‘sooTAieas sep uoTjequewsne,[ ‘etiesseizeded eT op uoTAnuTWTp eT SuoT}JeWAOJUT Use SNiAddDe SUTOSeq SaT 

‘souleTqoid op eTnoy oun JUeANOJUS SUOTIOTpeAUOD Sop nue} aqzdwod Jo ‘SetTJewoTdtTp ep dnoonesq op esaAnoad 

eitey eaipnejy [I ‘*pueis snqd eT Tyjap eT arjzea- ned 4se Qg sseguUe SeT JUepUed eTquesus sATIONAQSUOD 

uasey op AJeTTTeAez sno} suoanod snou jJuseuMI0D ATOAeS 9p uot Asenb eT ‘Squenbasuod zeg ‘apte 2130A 

sues onbtTjell0Wep UodseF Op SApnoser sot sp eTqtssodut jso [TT ied f‘eatTeT[D uosey ap Aajueseid sat snoa ap 

uTje J10j3 snjd uatq AeTTTeAelA} SUOAASP SNON ‘*oATejJ B SATTOTJITP XTOYO sep joe eApnoselr e sesueije 

SoWWsTTp xneiquou ep eiodue e A [TT SuoTjeoTunWWOD eu suep sastTidea sinetsntd e 3tTp te,[T of eummoo 

‘steQ ‘senbtuyoe} Jo sTeuuotssejoid stjap xne ooej oATey Op sANsow us JUOAVS sUIgU-TOW Je SeNnZeTTOD 

sou aonb sed ojnop xu ef ‘aenbtT4stjzeqs oweqysAS Np xneinsy Je spuojoad sjuswesueyo sap anod ‘0g saeuue 
Sep sinoo ne f‘aqstxe TetTjuejod eT onb saTp Juowstdwts steapnoa af ‘SuoTSnTo.UOD ep ostns uy 


*,2293TITpP PT 

eA Tnb *—no Ts 4y 493XTW eTWOUCDes sun suswW puenb eane A [T,nb 390-Jsq yTerqtdeo 
op opuewep eT e& eipuodetz quowwojn yZATueAe,T suep UOT}eWOINe,T ep eTOA 2xT Ase 

TenNOD = ~eTTetazaysnput-qsod ajatoos aed snou-suopusejue,nh ‘uotTJONpoid op ja seseuoyo 
ep *8qTATAONpoad ep sewize} use ‘Stonb satnpoad ea tnb :shed np sadtAres Jo susetq 
Sep uotjzonpoid eT op s[Tejep sep joe sewsTuedeU sep sun-senbtenb suouTwexs snou 
‘ToT ‘quenbesuod aeg ‘eta eT ap aatztenb eT ATstes ep sttjaqns sntd us snqtd ap 
suefou op ytdep ue ‘jUueATsep sua3 sat enb ad 4Atnpoad eTwouode,[ TS AeTJTA9A op 
Jouzed snou ~Tnb sTejUewWepUuoF SAnsew eT 9179 B BASNUTIUOD STT-IfeATIDE ‘gNd 21, 


:To90 sutow sed owarjjye uo,u Tnb stem ‘onb njeqjs at aed guuots 

-seidwt doi} e139 sed jTerAdp ou ‘sTenqoeTTeqUE squeyoued ses op uostea ue Tnb SaTq}ey UYyOr ‘uUeTpeUeD 

enbtjeid enoToanjnjz un 4aqTo ep Fow-zeqjewszed ‘sodoad 90 y ‘,,99nNA1q,, eTWOUDDs,[ eTTedde uo,T enb ao op 

Seinseul So—T tessedap jJueteiewte tnb xneod ep ejdwod aT anod ,sqnofe,, sap suwod enb ateiaptsuod set qned 
eu uo *jUsuOW oT Anod stew ‘jutod ne stu e13g JueAned sqdeou0. stTeq ep enb suofoi9 snon 


*,,autodde,p sqdeou00,, ep eTquesue yao JuetodiooUuT use gNd Np 
SOTTSUUOTIT per] SoAnsoll Se8T AJeTJTpow ep exzssseaid snou ug ‘seuTewop sad suep Tew sed a~{[tTeaeiq eleap 


suoae snou je ‘Tyap puei3 un quenjqTJsuod suMlO0D seTTeANoU Ssapt Sed SajNoJ SUOTapFSUOD SNON 


*zoh0F Ne [TPAC NP ANSTeA eT ATOAeS e SgydAeUI-SA0Y S9qTATIOeP Sot ettedde 

uo,[ enb 35 Aeinsow op eiepuelleap snou uO ‘TergUas Us JUSWoOUUOATAUS,[ Je UOT INTTOd eT Ans sjusUsTSeI 

Sep JUeSSTOID eAquou eT Aeqoedseir inod saatejjye sep epuow ne e3No0d Ue TT UsTqWoD JeAnseul op eiopuellop 

snou ug ‘aa4ne oun ins uot Asenb 9UN,psoendoAdToea sjasjoa SeT ATJAOSSeA JUOAEF tnb senbtzATeue soipeo 

sop 1038Ti9,p elepuewap snou uQ ‘senbTJesieug Je senbT8oToos suotysenb sat ejdwoo ue eipueid ep uTyze 
aTeuotzeu av qT{TtTqeqdwos ap sueqzshs eT suotddoTeagp snou anb znod sagorexe JUOtes suotsseid sag 


*squoweted 

sop souetTeq eidoad o1j}0U suep SegtjUe SaT 91}}0W0 B azSTSUOD Tnb Aineii19,—T wnuyuTW un e sATNpet ep 

uTje sexetduoo snjtd sz00ue seTeUuoT}eULaUT suOTIOeSUeIT] Sap TedPAJOL OP aqtoeded azjou AaUUOTIOeFIA0d 

SUOJASp SNON ‘STUp-Ss7eIy Sep SqueueTed sep soueTeq eT ep SagQUUOp SeT DeAe SAuUeTpeUueD SeQUUOpP Sop 
quoweyooiddeaz ne a8equeaep AJeT[TeAei} suoiAep snou ‘sjuoweted sep souetTeq eT ep seo oT sued 


*anbtwouo0s9 aso.uessTOoO19 

BT suowtTjse-snos snou ‘, euTeizeyNOS,, no ,,egyoed,, BTWOUODa,T ep sIUeSSTOAD OT TTS BT ep nusq aqdwoo 

‘anb e4stxe aouehoi9 eT ‘sestideique sep no eTTeuuosied susieda,[ ep asstTse,s [T,nb ‘eusieda,p uotjou 

eT & e8equeAep eAaSseieqUT,S UQ ‘UOTIUSz}e S8eqUeAepP AejJQid eApnez TT STenbxne oeTpTenjqdeou0d einjeu ap 

sowugtTqoid sanetsn—td stojoqznoj e A TI *(Set}A0S-segajUS Joe [991 ANeTAQ UT 3Inpoid ‘szeToueUuTy xnTF 

‘squoueted sap souetTeq ‘gNd) sequesodwod saqueteatjTp ses a1jUe UOT JeIZ9qIUT,P VAeTI S24} ai8ep un,p eToTF 
-9uaq TI ‘*Jrysneyxe sei} 4se Tenjoe eTeuoT}eu aITTTqGeqjdwoo ep ougqsds eT ‘aqduod op UTZ ug 


*juewesieqey ,T 
ja oauwstinoj eT ‘se8ekoa seat ins sejenbue sou ATpuei3e inod sepuewep ep sn—d eine ATI - 


*sostideique sejtjed set ins saguUuOp 
ap eseq aun e8equeAep UeTtTq AeuUOTJ.ezIed ap sntd ue sn{d ep ezesseid snou uo je ‘agatad je otTTqnd 
sinejoes set anod uotqzedndd0eid apueis ep jefns un senueAep juos sostadeirque soqjtjed sey - 


*“OTTeTAASNpuT vqQToeded eT ap 
SeuTJ sn{Td saanseu sep je ‘aqtAt}onpord eT ap sexeTdwoo sntd seansow ep qutod ne esTu ey - 


*4ynaiq [euoT}zeu AINpoiad np soeutez us JeYyoeR,p 
AItoanod np seTeuoT}eUsejUT suosteredwos set jo xTad sep saTeuoTjeutejuyT suosteieduos say - 


‘9aja0duy~ UOTIETJUT,[ ep 3O SANSTAVIUT UOTIETJUT,[ ep euguousyd eT Ans sjUsWeUsTesSUer ep snqtd itueq 
-qo,p utje xTid sep uoTssTusuei} eT ap jo UOTIeUIOJ eT ep SeuTeWOp SeT SUBP SeyoTeyoer seq — 


*JUSWeSSTJSSAUT, p SUSeTG Sep xTid sep jo STeTAIsnNputT xtaid sep eddojTeasp suwear3o0ad ug - 


‘epeue) ne suot3ei1 saqueteasjTp e1jUe UoT}eMMOSUOD eT e xTAd sat suep Sse90UeA1aFFITP SeT AONTeAD 
eB SINdazeSTTTIN seT Jepte,p uTse ‘xtad sep setTetjeds sonbtjstjeqs ep eddoTeasp owwearsoad uy - 


‘nes ‘aoejans ‘ate :j10dsuez}] ep xnedtoutad sapow sforj set uoTes 
‘soTeuoTSa1 Je SeTeUOTIeU STOJ eT e& ‘saQuUOp SeT Ae13aqUT xneTW Inod ‘aqj~nsue qo ‘sed Quos 9T 9u rnb 
Ssinejoes set Jaainsou inod pioge,p ‘sjiodsue1z}] sep senbrystjeq4s ep g7qTTTNbe ueTtq oumersoid ug - 


‘opueulep PT ep qe eAFJO,T OP 
SqUauaTe SeT e1jUe SAqT[TTNbe AneT[Tew un qo ‘TTeaezq np senbrTystje Is ep ougzsdhs ANseTTTew uy —- 


*xneToOTeuUIOD Jo sTauUOosSied sa9dTAAES SseT Ans JUSsWeTeT[NoOTIJAed Jue JsTsuT us 
‘soqtjed sntd senbtyde130a3 suotT8aai sep suep [TTeleap ep soTeMMOD aT Ans sagUUOp ep e8equUeARg - 


*sqrnpoad ep sasserto xne uot jtsoddo zed estpueyorew aed uot eT TIUeA Sp NesATU VT ans a8eq 
-UBAEP JUSISTSUT Us 4TeJ ue ‘atTqtssod assnod snqtd eT estTpueyotew aed uoTJeTTIUSeA ep NesATU Ne SsgTTTeI 
-9p sntd suotjeqioduzt sep qa suotjzeqiodxe sep senbT 4stjeqIs sep ‘e—gpt,p e1pio oWgW oT suRq - 


‘sonbTwouoda saqTAT}Oe SeT Ins enb sestpueyorew set ins e8equeAepP STW JUeJ9 JUSD0R,T ‘SertgTAnjoejyNueu 
SeTAISNpUT seT Ainod sezeToOUeUT; Jo UOTIeITOTdxe,p STOF eT e SSaguUOp ep sAqwou pueizs sn—td up - 


:To90 owuwos ssoyo onbtenb e 4TereTq 

-weseit ‘eTTetjied stew ‘an3uo0T ajsTT eug ‘eAtTad qe oTTqGnd sinejd.es SseT suep UOTSTIIpP 9p estid eT op 

qso [nb 90 znod aT{Teatazcjoes snqtd syooadde oun azeqdope eB aquessfToio souepue} eT ep snqtd ue *sinajoes 
ap e[noy oun suep saguuop op o8ejueAep sitTnpoid ap eiessead snou uo ‘(9g seguUe Sep sinod ny 


‘oanqny souewiojgaod eT op squeqiodwt snjtd sat saneq 

-edTpur sep un,{— sdweq ougu ua quenqT suo. seTTe je ‘eTqetogidde sgiq 9139 qned uotjersiea eT e& WAo0lde 

aneT ‘sutowuesu ‘4naiq [Teuotjeu jrnpoad np oefjaed epueis oun sed juaquesgidet su SyD0}S ap SuOTIeTAPA 

Sey ‘oatoTTewe 0199,p JUesan ufoseq un e saoTAJas oTjAed eT ‘seo AeTUAep 9d Sueq ‘UOT eUUOSUOD 

ap sesuedap set Je [TeAeA] Np nuUeASA oT ATOAeS e ‘GNd Np set zied saqueqiodwt,p anod juseqjduoos tnb 

Sine}0es xne ssAeTa aaTAoTad oun suotepioo0e snou ‘4nAq TeUoT}eU ATNpoad np uoTZeUTISe,[T Ins jueqiod 
SeTTeo JetTTnoTjazed ue ‘saqtp queweidoid seTequewepuoy saguuop sep gat Tenb eT op JuesstT3e,¢ 


‘UNWTUTW TeTap UN DeAe SjUSsWeUSTESUSeT SOA JueNbTUNUMIOD snou use sjzUepuodstz enb jue use snou 

DaAB JUSWSAITEIUOTOA TaAzOGeTTOO e& sjzeaaid saja snoA aeansew etTTenb suep je ‘sanojesT{T—Tqn owumood tejdao0e eB 
sjoad saja snoa enb ad ap uoT}OUOF Use ‘SNoOA op sAnsew o3ieT oun suep eipuedep 4Terinod suWWeTTp 29 eB 
iopieqjje snou suoAep snou ainseu atTtTenb sueq ‘suoTSTAsi ep a8equeAep aed oAtTnperzj os JuUoueUTeI199 
quOA seTTenjzoe snjtd senbtystjzeqIs seq ‘aqTpTenb-ajTyenjoe suuweTTp eT eAnoitqz 9s sweTqoad 9d ep ansod 


ny ‘,,SesnetouPpusj,, SUOTSTAZI SeT Je ,,SetesaT,, SUOTSTAGI Sep stojsaed e{Tedde uo,T enb 90 aAeUuTU 
-T[@ anod onb 30-4Te1es dU UOTSTAAI ep snssev0id oT JeuTWexe sUOAep snou ‘senuejqo seguUOp setetTueid 
Sep aqtpenb e[ Jexz0TTawe,p jAnejep VY ‘,,932 SuOAe no seuMios snou no sed suoAeS |U SnouU Ts Jessed as 


eA Enb 390 enb eATp snou-suoaAnod juemmog,, ‘juewetdwrs ynoq ‘3Tp Be UuQ ‘“UOTSTAgA ap snssoo0id eAjoU ke 

seengtizje aja quo uoTstTAead ep saineiie,p eaquou utejie0 un ‘UosTer Be no 410} WY ‘SUOTIeAASNAZ SoeTTeAnou 

ap 3e@ saouetgdse seTTeanou op ajtosns e uotTstAaid op suOTINATASUT Sep uoTJeAesT[oAd eT, ‘enbtystTzeIs 

uotjzonpoid eT & a8equeAep 9ydeq}e,Ss UuO,T anb ALTey SanejesTTTIN sou zeyo JuswoeuucTIOezAed op g1Zep 

np qa enbtzATeue aqToeded eT ap qUewesstToAI0e, J. ‘seaTpaeq doaqZ qe sajuenbeaz doaq ‘saquejqasoduz dozq 
STOJ CT & WUOS SUOTSTAaA SOT onb 4Se SANSJeSTTTIN Sot zeyd JUSeWSe}USQUODeW ep Jefns erzqne up 


‘sed 

Jueinseul ou seT[Tea,nb 90 ans ‘a8equeAep uouTs ‘juej,todwT Tssne jsa eTa0 Jo ‘stew ‘quoueT[eed Jueinsow 

senbtystq3e 4s SeTtas set enb 90 ans sjrqjdtTaosep sjuoWeUSTYsUeA ep e8ejUeAepP ATUANOF suOoTASp snoN 

‘9aTTenb AaneT ans sjusweUusTesuer ep eseqUeAep ATUANOJ SUOTApNOA snou sdulej sugW Us STew *‘SenbT ISTIeIS 
Sop TOTdWe,[T ep uoTzowoad eT Ans a8eqjUeAep suUOTeASTSUT snou ‘seguUe seuTeYyooAd sep sainod ny 


‘SANs JeSTTTIN Set Ans quowenbtun uotjestTTTyN suuog AnoeT ep aq4tT{Ttqesuodsetrz eT ateoetd Je senbtTjstjeqs 

Sop eitnpoid juewetTdwrs suoanod ou snoN ‘*suotstoep ap astid ap snsseoo0id np SioT seT[T{In 9199 ANeT 
queaned su tnb senbtTistjeqs sep ans sveseq sestoeid je SaptstTaA saTnwuzoj op uoTIeSTTTIAN,[ AeazoTdap ep 
onb 9ssoyd aeajne sATey suoAep snou ‘fsaqtTTTqesuodserl sep JUSWeATIJIeTJe suOoAe Snou ‘jue eTED 


‘ures juowe3snf un stewef Juorsoe[Tdwei ou senbtj4stjzeJs seuuog op qe ‘asdTeue oun sed 4se,u uotTqdtTiosep 
aug ‘*‘teqjeTdwoo s{—T anod enb e{T Juos 9u saT{Te SjZuewesnf aT anod 4nqQTASsqns un sed Juos su saenbT AST eqs 
sey ‘sn~td uou eiatesseoegu sed jTeja,u eTtTe,nb stem Setqtssod sed 4TeIe,U epnqtTioexe,[ *‘(eand stTqeqduoo 
eyooidde oun e uotqytsoddo aed) enbtjastjeqs ue,nb aswatyye UO SUeTOTISTIeIS SpueIs SOT ‘*eTI09YyR 
eT 1eqSs9e3 39 enbTaT[od ep suoTstvap seT Aeptns anod ‘saeTeroos Ja senbTwouods souewsrojied e[ ap qe 
21n}0nAzAS eT Vp SeTeigues saATJdTADSep SaAnsou sap ATUuAnoy anod jutod ne stw aje e enbTyASsTIeIs sweqshs 
eT ‘etjuoD Aeg ‘“SANeTTTew soUWSsTURPDeU ap soUSeSqe,[ ep esned e,nb 90-RTeAeS |U SaTTeq oumMOD SeagsT{Tqjn 
quotes senbtTystTjeqjs set Suou no aeT{TTNea aT uo,nb fetTqrssod a jt[Tenb a3zney sntd eT ap 0139 JUeATOP UOT eR 
—lejjse,p Surg seo eB SeasT[TIn senbr4sTqAe As saQuUOp SeT enb JUSsUeATIJOAeFJSe SuOSSTeUuUODeT SNON 


*seTqrsuseyedduod JueweTToey Juos suotjzedndd.0ead soo SSsie[ [Op ep SUOTTT[TIW Sep juUoU 
-OTPAVIIT[ APUsAASIUT BTeF uoTIeIOeFFe,p snssaooad 9d suMOD ‘enbTWOUDD_O1DeU eAped Np Jo seTe,USWepUOoF 
Seguuop Sep aqtT{Tenb eT ep yse tTnb 9d anod tny,panofne soejy eiTey e suOAe snouU se[Tenbxne sesnetias sntd 
suoTjsenb sep aun eT 389,90 ‘“SsnueAed Sep UOTINGTAISTp suuogd eT Vp Joe eTeTOOS aqtTnbe,T ep eTeriguas esireA 
-O1}U09 BT suep guTeijUe gANOA] 4Se,S epeueDg enbtTjastjeqsS ‘uou no estetd snou eTeo. enb ‘sutTeyW 


*oIputeq.e JUSWeTIOTJFJIpP 

qned enbtystjeqs ewezshs aT enb ayToT[Tdwr uotstoead oun deae Jo uodseTz uN,p senbTjsTjeqs saguUOp 

S8T JUeSTTTIN Tnb suotTjUeAUOCD sep sntd us sntd ap UsUBTS SANeTTTeAeA SeT Jo sanoueideique set ‘j1ed 

aneT Aanog *(*930 *‘eigyd oTA op Juoweqjsnfe,p sesneTo ‘sauuosized xne jJaeysuerj] ap squoweted ‘suor4ejrj 

-sTu~Twpe seijne xne jioaysueij op sjueweted) sqTpeao sep uot JeIOeFJe,p snsseooid np saz0T senbt4stjes 

soguuop se~T sntd use snqtd ap AesT{[TIN e aouepua na qUO sa_gUUe SetTeTUAep sep sinod ne senbt{tqnd suot 
-eijSsTuTupe set *‘saguuop sep aqjtTTenb e[T ans soejutetd sep ytdep ua f‘enb xnetand sojzA190 4se [I 


*uOTJeEAOTTQUE,p JUaSIN uTOSag 

un 93STx9 [TT SsTenbseT anod sanbtjtoeds seutewop sep e A [TI,nb uetq Sax} suOCAeS SNON ‘PT Op UTOT 

‘“SsieTaneyT sou ans teasodei snou suoAep snou anb sitp sed jnoaa ou eTed steu ‘eipueidde,{ op xnoaney 10; 

a2 suUOAe SNON ‘“QuUeSTeysTIes ATey e& JNO 4SoO [TTeAeZ VAjZOU ‘SeTeUCT}eEUAeIUT SowIOU SseT UOoTes enb jo 

segiegdexe Juatejg sonbTjT419 sao eTeigues uosey ap enb nyToUOD e xneUOoTJeUreqUT Ssjiedxe,p ednoa3 un ied 
senjoeF Je |9}UelIA sjgnbuse,{T stew fojJeTTeSs eT Ans un,nbjenb sumood vzjTeared sed xno ou of 


*s[Tea% sutoseq xne snqj{d puodaa ou uotjonpoad aazjou op etjaed suuog sun ‘SutTjue ‘qo - 
*suoTsTAez op dazz e A TT —- 

*(eTqetogadde Jso TOT aoUerTsTITpP eT) SjUSWeUSTeSUeI op zesse sed Jo SeasstTyo op dozq e A TT - 
{Sino Te pp eOra ve A si — 

‘ssuo,T doaj jUOS STeTap set - 


:onb JuestTp seTeiaues sanbt4TAd sat ‘queaB 4Tp 
Te,~T ef swmwop ‘seguuOp sep ajtTenb eT ep TnTe. yse tTnb ‘awetqoid swetajenb ne augue ,W TED 


‘enbT4stjeqs sueqshs aT Anod jusweTese s—TqetTea 3Sse To90 onb asued of * xpad seq set 
8TTqno eine uo,nb sgide sduejsuo0,T eieinewep e100Tpeu aT Tenb oun,p ownqieue,1,, 


:STeTsue ua ITP uo sumo) 


*9aTquenb eT e 3aoddea aed aqttenb 
BT JesTioAejz Op JTeAes seguue souTeyoord sat anod eT8ajeiqs sAjoU SUOTIaAISTp eAjOU e JUSeWetEeT JUS 
egsSsTeT 3FejQ uoTISenb eT TS {ZSeATIETITUT seqUeISTSUT Je SeTTeANoU sat aqydwod ue sApueird anod szesueyo 
TF-3-e1pnez onb “joQJustYy anod sed 4se,u tndde jad Ts ‘aqtnsue qo ‘anbt4stje 3s aweqsdhs aneyT azakndde e 
Sjgid juos sueTpeueD seT oinsou eT[Tenb suep pioqe,p ‘xfToyd sep eaTez 4nez TI ‘seuuoqg saaq sed juos 

eu SeTTeAnoU Sapueweap xne ssuodsi ue Jo en[NOA gqATTenb eT ap uot ONpoad ap nesatu yney uN ATjUeIes ap 


SeATJOedsied set ‘saToei~W xne suofoi1d eu snou enb sufow e ‘enb JuewertTeTo seaq japeasedde [J] 


*onbT4stze4s aweqshs np suUeTUODeIp doz} UoTIONpea duN,p sAesuep 
SeT sufomuegU JUeSSTeuuODeA SejeatosTp snqtd je soeoTsze sntd uoTjerzqstTutwpe oun, p edtoutad et juedkndde 
ue 3noj ‘tTnb snoa 913Ue,p xNed ap SeTTeANOU Sep ATOAe,p uoTIeIAASTUTWpe,[ Anod eTT3An sea} ATesres TT 
‘UOTINTOS eTTe} eUN eAOYOATEYyeT uo,Nbsa0JT ‘AtTueAe,T eB enbTysTjIeIs oweqsdks np QIFOROTF JE, [ APQuerzes anod 
eTeToNAD eras UOTINTOS eT JUOp *xXneTAgs oWWETTp uN,p eT AT3e,S TI ‘eTTeuuotqzzodoad uodez op quenutwtp 
seTqtuodstp seoinossei set ‘a8equeAep epueuep Ane AesTTTIN,[T enb stpuejz ‘tsuty ‘}aAezszJnos quo sueqsds np 
eanjny gues eT & STeT Uesse xnequeutigdxe jueueddoTesasp ap sewmmersoad sjuejiodut,p qe ‘satnuue aja uo 
Squsueuied soumeigoid seq ‘senbTjstjeqs sUTJ sep e SsoaqzDeFFe SadAnossea sap saatTssei80ad SuOTJONpes 
Sep gjiodde quo sajued—91 seguue sat ‘Q/ saauue sep jngap ne,nb seoanossea ep snqtd ap aizooua suosodstp 
snow TS ougu “TsuTY ‘UOTJeARSTUTWpe,[T ep 3NOdD eT Je eTTTeI eT ied sadnoooead jueweweaqxd 939 WUO 
sueTpeue) seT ‘sduie} euguw uy *sjanod snqtd steltap sep suep ete. 3noqj ‘sassnod snqtd seazqne qa enbtydeis0e3 
Anejoes eT ‘esTpueyoieu eT ‘enbTwouosg 97TATIOe,[ UOTeS UOTILOTJTSSETO op xneoaTu sap e sougmouayd 
ep eaquou pueis sntd un ins saauuop ep snq{d gpueweap uO xnvaatTU Set snoq e SaAndjesT{[tqjn sazT ‘seaguuop 

op spuellep BT ep jJuessTse,g ‘uoT}eAISTUTWpPe,T ep INOS np TnTed Ase swetTqoird owerstozq ey 


*agouuo puede 

queweTesg e1eS sd1eWIOD Np jo STAISNpUL,[ ap eAQqSTUTW Np qUeUeWS eTTEeTARSeWTIA eqenbus equejiodut oun 

‘asgyjoddéy 03300 sueq ‘sjuewueted sep aoueteq eT ap TnjTeo op 32 eteToURUTS oenbTjsTjejis eT ap suTeWOp 

eT suep xno e1jUe suNnUMIOD sUueTT ep dnooneseq sed queke,u eAfeuuoTisenb ap spnqtz~Nu oun eazsoetdwuea tnb 

13g UT eAifeuuoTjsenb un e e0e13 squejiodwt sn—td squepuodea set deaAe 2DeqQU0D Ua sUOAZeaqUe snoU ‘aqrnsuy 

°000‘00T @p sntd ep fej0j un ans sestadeaque saqtjed QoQ‘o/s ep sead anod jueweTTenuue eaipuodedr op 33 

-FSseogu eT op UOT IeUTWITs,[ aed pioqe,p JUueTearnpeazj es Inb sazeTzaAno sjeoTpudS sap ja suotzeAodio0d sep 
SUOTIeLETISP SST ANS TOT eT & SUOTIPOTJTpOW op eTquesue un Asqdope sites ap suokessa snoy - 


*eTI0399e9 393909 suep jJUerqUS sastideajqUe set anod qUepeoeid ssuodez 
ep Neepiey Np UoOTIeAF SuN JUSsllaTNes deAe *TOBD Jo ‘T/6[T US NeTT no e Tnb TnTeo onb saTtT An squeweuS8tes 
-uei ep snjd owegw no ‘jueuqINe eATUanoZ snou tTnb sotewWoOD Np JUusMesUezea UN suotjtruetd snoy — 


*sonbrT4stqeqs 
SeiteuuoTjsenb sep at[dwea ap sastadeaque soqtjed set anod utoseq eT erowtaddns mb 995 ‘xneuot3e1 
xneeing sou op itqied e suoydaetei aed eraz as ejenbuse 303900 op otqiaed ojuejiodut sun steM ‘oaked 

op SeTTHNey seT Je ToTdue,,T ins seTTensueu seajanbue sat eT[enqoe saney,T eB suokovar snon - 


*juepuodai np sanbt4stieaqoeied setTedtoutiad sat uolTes sAansew ans 3LTey ATetes asatTeuUOT 
-senb enbeyo onb sues eT suep sesTTeuuosied ‘saanjzoejgnuew sep Tenuue juswasuedei1 np squeqiodwt sjnep 
-uodgi xne sagUuT sep sastTeuuosied saiteuuotjsenb ep aueqshs un jutod ne aij3jeu SUOTNOA SNON — 


:sues 90 ue efep suotyztuetd 
snou jo ‘iTUeA e seguUe Sep SAnod ne siTey suoTAeUTe snou enb 90 ap seTtduexe sonbjTenb TOTO, 


*seiteuuotqjsenb sep Tensta 


qoedse,T puerduod tnb 9d ‘sjuepuodei sou sane suoqteaj snou quUop uoSez eT ap JueweTe3a 313eis TI “Sate 
-uoT senb un JeaAtesuod ap no AeUTWTTe,p uoTASsenb sun Quemetnes sed qso,U osuodgi ap neaprey 371 


‘ogsuodai ap neapiey Np voTJoONpstr 2AjNe 9uN ans 
Jojiod ea 9g seauue sep sainoo ne sqiojje sou ap ofqzied epueas snqtd eT *3Tex uy *sdweq3uo,T Juepued snou 
DoAe 1a4SeA PA OTTe Jo ‘Seateaoduej ap essoyo enbjTenb sed j4se,u esuodsi op neepiejy np uoTysenb eT 


*sonusjqgo senbr4stjeq4sS 

Sep aqtptenb eT ‘azea0TTewe,p ‘stosyied qo ‘JaATASUOD ap sAnseU US TeI9Ug3 Ue gg SUOAe SNoU SaTTIeF 

sanofnoj3 sed 3se,u Tnb 9d ‘uotanqzTAsqns ep adkj 9d anod sTsoTopoyjew eT ep qutod ne esTu eT ep SA07T 

‘SoadeqstutTW seaqne sep SjTjzeAsTUTWpe SAeTssop sep azTqied eB snuejqo SjUsUEUsTeSUeT Sep JenzTISqns ep 

aanseu ue 3939 suOAe snou ‘a—auUTWTTa no eatTyt{Tdwrs aje e enbt4stzeqIs sqgnbue aun, nbsazoT ‘seo sap jzaedntd 

e[T sueq ‘ot~qnd np uotjtsodstp eT e estw sanbTystjeqs seTias sep eaquou np sessteq ete8aT oun ied 

anb seqtnpeaq juos es suoTjONpea soo op ofjzaed opuer3 snjd eY ‘eAnssei as TT,nd ‘Jueaeizedne,nb sjusweus 
-Tesuei ep sutow ep esodstp [f,nb eaztozs 4Teainod [Tr ‘senbtj4st}ze4s sep AnelestT{tTin,T eB Juend 


‘jJuoweTes89 sestideijue sepuei3 set anod sjefoaid saajne,p suoAe snou stew ‘seATJeTITUT S90 ap SseiTeToTjgueq 
xnedtoutad set aja queseid e,nbsnf quo sestadeaque saqtjzed sey ‘saguuop ep SAinessTuAno}Z set Anod. seTTea 
-nou seuuog ap xij9 JUeTeAASp ‘ATueAe,{[ Anod suofoAead snou enb seTTe0 Je ‘suotjesTT eet sag 


°"”CZ BP 94TNpestA aja e SaATeuUOTASeNnb xne eapuodsa anod 
eITessedgu suusAOW seinp eT ‘Seqjenbue,p senbtuyoeq xne seg zJodde suotTjeioT[Tgue sep oqTns eT V - 


"79 Op esstTeq sun TOS ‘SUOTT[TTW g°z eB sguUe enbeYyo sSUOTTTTU 
G*t ep assed yse sastideajque sat ans sajanbus sou ied seuteouod squepuodgi ep eiquou aq —- 


*,,24n09,, eiTeuuoTJsenb un jueAoAue AneT ue ,,3u0T,, eafeuuoT IseNb 
eT Jqueatodsei Tnb squepuodex op siqwou oT eAnsow s8ieT sun suep JTNped JUueweTesg SYOAe sNON - 


‘YC ep aessteq oun TOs ‘ggg e oAquou ANdT JENpea suoae snou ‘g/6T ep ULF eT V - 


*SeaTejyje sep insjoes np sjuepuodei sep suteu 
SOT suep qUeTeANOAA OS 9ANJeU 94NnOJ ap SeATeuUOTASEeNb ZH/ ap TeI0R UN *Q/GT ASTAUeL sie ioe 


*s]TejJ SUOAR snou anb 
seisoid sap sun-senbjtenb azeteddeaz snoa sterzowte,£ Je ‘suoq sep 3309 np sowwos snou ‘eTTINUT eTAssser 
-oded eT sure0uU00 Tnb 90 Ue *‘STeW “uOTeQUeUNOOp sUTeIAID 9UN AeqzTAe suCANDd su snou ‘SoxeTdwod ejeatoos 
etjou suep enb asitp anod pio0o0¥,p JUeTeies UOT eIAIS}UTUpe,[ ep Seagags snq{d seT senbTATAO seT oueu 
ae0 ‘aTT4nuT etszesseszoded eT Jo vitesseoqu etTiesseieded eT eijue UOTIOUTASTp oUN sATeJ suOTIASp snou onb 
stoao ef *4ToOSs ue TT,nb TonO ‘sane, [Te Aequoq JUueTetTAep JUuaweTewizou Tnb senbTATAD seT anod searjeuuojeied 
SeT e1}e JeTQWes STT,S oWew ‘saetTqednood xnedtoutad sat uodsez aundne us jUOS 9aU sUeTITISTIeIS Sat onb 
einsuep JLey eT stew S‘astoaad uodSez ap nuuod anof un eres sazFTyO OT onb sed osued ou of “*¥¢7 Ie ZOG 
eijue Setiesseioded e[ ap eTquesue,,T ep 3se tTnb 90 anod sestidwod JUueTejea SeATejsje sop neT[T TW np squeuea 
-ie Ur set aed sae qtd suotjza0doad ssy ‘senbtjstTjeqISs sepuewep xne 4noj JUeAe oTAeSsetoded eT JUSTIJTIUSpPT 
Tnb 2@ JUeANOS suOpueqUe snou enb suoT JeAe[Iap Sep ssun-—soenbjTenb AsAnyjeaz JueweTess sTesouTe, fF 


*Juower{nNe 979 JTeAine,[—T eu [T,nb 

astA snjtd dnoonesq gAn0aj 4s0,S epeueg enbtastjeAs ‘uosTezZ 99900 Anod ja ‘atiesseizeded e[ ap uotjsenb eT 

estietndod juo squeptAe szA0jsja saneT aenb oj4nop unone 4TeF ou TT Stew ‘9919 939 © oTAesseioded eT ap uoTy 

-onpet eT anod AneTorzWUOD Np nesanqg at enbsaoT ‘fetaesserzeded eT esitnpaa anod sepoyjew sap qutod ne 31ajqjew 

eB gouewmod elap suotAe snou ‘ATezy UY ‘*UsTOTASTIeAS Np Auepuodsz s~—T AeZajoid op ALeAeSs UOTIOUOF eT JUOpP 

SousTUe.IU Sep ATTGe}9,p BITSSe9o9U eT Op UOTIeEAISTUTUpe,T NoUTeAUOD QUO Jo Saja} sou sHsSsePpiaed assed ATeJ 

ue quo ‘azetT[noT}1ed use sastTideijque seqjtjed set ‘sjuepuodei sep ajneunumod e] ‘*10,p sjneao xe aqnod eT 

Jen} ep juenbsta [tT ‘sestideajue seT je sauuosied sat ans panoyT doaj asuodaa ap neapaej un Quesodwt uea,nb 

sdwej3u0T stTndap jueaes suaToOT}IsTjeIS SeT ‘Juever assed eT suep grqUOD.UeA suOAe snou enb xnetaas snq{d set 
sowgTqoid sep un,p eT 3F8e,Ss [TI ‘*squRPpuodar sep neopiejy np TnTeo ‘fawetTqoid owetxnep ne suosseg 


‘oSNnoinsy[TeU 4JTetes ‘soaTesssoaU SjJUSWeUSTOSUSeA Sap oWWOD ZeATepTsuod ‘SAnozZeSsT[TyAN seT ‘snoa 

enb 30 ep jueweddojteaap eT Afezeyoedwe fnb uotT}oeeAt-Ans sun ‘suotTzednoo0ead sad ep eanqeu eT suotueaduos 

snou oenb uetg ‘*juenbrunuwods s{Tt,nb squeweustesued sap aqT[eTAUep1juood eT aze8ejo01d op uTjze jJueqstTxe [nb 

97TAndIs ep SJTITsodstp seT suep soueTyuo. ap Jenbuew no ‘a9dueiOUST,[ suUep 213g JUeTeirinod tTnb sqjuepuodeasz 

Sep SeqUTe1D SeT sATNpei sduaj sugu Ua SUOADpP Snou ‘fosned ap sdUeSSTeUUOD 93N0} US SUOTSTOEp op sstad ap 

snsseo0id ne seitesseogu seyoteyoed ap qa senbt4stjzeqs sejenbue sep Jenjoesje,p enbtT4stjeqs eweqsds np 
2ITTEGTssod eT ‘juequeusne ua swew qo ‘juee3aqj0id us 4n0R :QURATNS OT 4Se oWWeTTp eT ‘feaq uy 


‘QT [eT UepTjuo. eT anod 


enazosoe uotjednoo0gA1d sun suojze}SUOD snou ‘9309 aitjNe uUN,p faqTANIS op sqUswaTa SuUTeI9D AsYyoRTeA ep 
esseid snou uo £9399 un,q ‘3ITTeTWepTyJuoo eT ep uot Asenb eT QUueWesNeTias AoUTWeXe,p elopueWep snouU UO, T 


enb stoagad of ‘atueae eydoid oT sueq ‘set Tetjueptyuoo S9QUuUOP Op SATEUOTOAUT UOTIeZ[NATp 9un,p aiTT 
-Tqtssod eT ep ojatnbut,s uo ‘sntd ue sn—td eq ‘ToT eT aed ajaezyzo uot. Ie30Id eT ep ardap use ‘asejzied ap 
Spiod0e8,p uot eAtazTTOAd eT[e} oun,p pre8a,[ e& aquesstoixo uotTzednod.09ad aun attTenqoe einey,T & suoTa.ep 
SNON ‘Sei}QU XNe seTqeTques QITTeTIUapTjuoo eT Jueesajoid sjusWeT3e1 Sap qUO saITeTOTJQUaq sousTuesi0 
SeT enbsio—T je ‘fete. anod uotsstwized ianazt Jueuuop STT,nb no ‘o8eqaed op satTTtqrssod 03300 ep sawmazojsut 
Justos sjuepuodsz sat onb Jue3txe {Tnb ‘saqoTAWS saz} VITANDES ep sesneTo ep nqaeA us SUOT}eIISTUTUpe 
Seijne,p IAP SUOTTTEeNdset snou enb sjusweustTeasuer sep i1e8e,1ed ap yowxed snou ‘a deTTOO ap TTeAeAI 2Tqnop 
3no} 49} 7TAI,p uTFZe SonbTysTIeIs eT Ans Toy eT aonb jso eugTqoid 90 op JetT[norTqazed juswetea ug 


*Jueueuied 213g-U9eTq e1jO0U ins juessT3e Tnb sexetTdwoo senbtwoucss je xnefoos sine zoe; 

SOT sipueidwuod op je sA,peUUOD Op sUASeqUT uot eAIsTuTUpe,[T anod 93Tsseo9u eT ep Jueqnop |u sauUOSsied ap 

ned Ts ougu ‘senbT4stje 4s souleqsks sop a8esn eSleT UN ePAAOA TOT ATUaeAe,7T ‘7861, e4ues np suueTTTaMs0 

ed} ep 339TIOS UN, p JUSUIEUgAe,[T ep VITTTqQTSsod eT ap quednoo0e91d 9s Tnb xneo astede quowejetduoo 

sed Juo,u ‘stojzajnoj ‘jueuejutew e,nbsnf sastad sainsew seq ‘uou no senbtistjeqs ‘saauuop op senbueq 

SeT S97n0} Sp UOTIBSTTTIN,T Je UOTIERID eT eT TTeAAns ep upTje suotjesTuesio sep quegad ue T3eea efap 

eB eTetgpey vot eAISTUTUpe,T Je ‘ougu-TNT Us JueSTZjns eumod aiaptsuood snq{d 4so,u sanbtjstjeis sazetuoTy 

Sop QITTeTIUepTyJuo. eT ep onTosqe eT ueies oun nAgid sinofnoj e oenby4stjeq4s eT Ans [Toy eT anb aTezZ 

eT ‘gssei19zUT 3se OTTGnd eT no sansow eT sueq ‘juequowSne snge,p S9iT[tqtssod seT ‘sauuosized sat ans 

SeguUOp SeT eApuodseiti0d sate} Jo AeuTseseume anod sanbtyastydos snqtd suakow ep esodstp uotzeaqsTurupe,T 
anb sinsell yY “3zITTeTIUepTJUoD eT ep yo sagatad aTA eT op TnTeo SeuwetTqoid zetweid eT suoutTmexy 


‘oqe@ ‘anof np sutoseq xne snj{d juepuodseizios su qo (saqoedsns 

SATOA) SoquejeTNbuT suoTsTAeA ap juepirogap ‘uoTjewtOsUT,p zesse sed jo seasgryo ep doazq jueqduoo 

‘g0uet9y0o op juenbuew ‘sineite sap jueuajuUod ‘gaTTenj0e,p Juenbuew swmmod uotTjonpoad 9ajou 4tTavep sntd 
ue sntd ep tnb fenbr3taz9 snqtd ‘queqaed jo ‘aanbtastudos snq{d d0TA,eST[TIN |s4neunuwood sug - 


‘ossteq eT @,nb jo3nTd essney eT e& senbtjstjeq4s seT anod spuewep sun quenap jo 

‘soguue Seietutep bUTO no a1jenb sep sanod ne steer sowizaq us Seitejaspnq suotjejoeTje sep yoz e eaneTIA 

-gdns uofjnutwrp oun ied sajtnpeazz quos as ‘Teuotjzeu enbtastieqs ewe sks Np eTquesue,[ anod ‘jrejz ua ja 
‘epeue) onbrastjeqs anod seTTenbseyT ‘uotzeaqstutupe,{ ap 3N0D eT JUPANOJUS suUOTIednd.0eAId saq - 


*sjtjerjsturupe ja senbT4stjeqJs seiteuuotqjsenb sap yo setnuzojy sap uotjzeredeid e[T oesodut,nb [rTeae1zq ap 
esieyo eT JUueAep ‘seitTejsje,p sowwoy sap jaied eT ep det[notqzied use Saqis0exe JUeUTJUesser aq - 


*sonbT4sT}eq]S SUTJ sep e seatessadeau suoTzeutoOFUT set stadwoos A ‘uoTjeaqsTurupe,T 
ied uotjeusosUT,T ap UOTIeSTTTIN,T 39 UsTIUTeu eT ‘uot ATstTnboe,[ JueAep ofTGnd np fonos eT quezeTJeA Tnb 
suoTjedno.091d ‘aqT[TeTjUepTyuos eT Je saatad ata BT Jueyonoj sajuesstoio suotjzedndd0eA1d saq - 


>TeuUuoT}OUOF ATOp onbTyAstT eqs sueyshs oT TenbeT suep jueweuuor 
-TAue,T ep eptdea uot4njToAg use sjuemesueyo sep sun-saenbTenb JauuoTjuew ep easnf tTow-zojjeurzeg 


*FUTF JFNpoad np sinejestT[tjn,p Je seTequewepuoz soguuop sap SanessTuanoy ep aj4ttenb 

ue STOF eT B *jJUSWeTeSa snoA ap uoTjedtoTjIied ep Tew sed o8txe TyJep ne odey oATey :epeueg onbt3astjieqs 

anod ssoyd enbtenb aqjsnf sed 3s9,U 99 enb tojedaa sterzowte,f ‘atooue eY ‘jueAeiedne eiquUOd.UeZ ezZODUe sed 
suoae,u snou enb od&j un,p sowgtqoid siaaTp e s0ey aatey Be suoine snou ‘na0A ad Ad}OedseA Anog 


‘orfTey UeTq suoTieuTe ‘epeue) onbr4stjeqs e ‘snou enb noeoa ep adkq Np. eT 3fse,\s 
TE STeN *TeuaAnor 32213 [TPM Np aneitTpe je juseptsead ‘sdt{[[tyg uezreEM ep NooA np 4T3e,s [TT fasneo 
anod 34 ‘oweuw-tTow eitez nd sed steine,u of onb nooA un e eTquiessez UOTIeAeTOap eTeTUAAp 93309 


‘esTtogid uodsejz op eAtejy eT op qe ‘0g sequue sap souletTqoad 

Sep jUSWeTeI, Ne jo UoTSUsYygiduOd eT & STeTJUesse saQuUUOp SseT 3e sjUeUWeUSTesSUeA Sop AITuaANOF snoa op 

2ITTTqesuodsei eT ap sjuatosuod jAtTes g 3no} sewwos snou enb Jesued suowte snoy ‘stewef anb soqueqisodut 

sn[d at~ueAep eT8oTouyde} eT ap je ajatoos eT ap ‘enbttTqnd uotjeaqystTurupe,—[ ep eqtxetdwod eT ja 31a3 
—uet}9,T @ Ja shed ne senbrtyzTTod Asa senbrwuouodsa SOpNzITIAVOUT SeT eAAeA BoUsWMMIOD TNb sTUUs._ep eT 


‘O08 soeuUue sap anefew Tyap 

eT eipuetAep ‘uostez 33}00 anod ‘tnb ja ‘sasoyo set suostey snou JUOp UOSeF eT ap oTeoTpear uot ZeWIO;F 

-sueij oun aed eitnpeaj os tnb ‘t3ains e SouleTqoid ep eTigs oun ayno], *sassei3 sayoera sap enbodsa,T ap 

UTJ BT 9p suTows} SeT 9339 291}39-Jned suoae snoN ‘esoa tssne sed J7e}9,U UoTIeENRITS eT onb JuoweretTurep 
4no} toje}suoD TeASp UO SsTeW *jJUeTANOS neaTqe} uN gssoirqg Te snoa af ‘jueuaquTeUW e,nbsne 


‘pie, snqtd ned un uotjsenb 93300 ep Terzeqteaq af ja 
‘Anqgap ne,nb enbtjastjeqs ougziSAS oT suep equejiodwut snztd jJuowetTqtsues uotjzedtotqied oun 4Teae uetTpeueo 
eTWeNqTajuOD eT *Q/ SagquUe Sop UTF eT W ‘sadanossaz Sep eqiosqe e *juaweTTeanjzeu ‘toe. Anoj 


*OTGITsues sgij uodsey op ALTeNUTWTp Teer 4NOoD aT 
anb sfTpuej ‘jUeWeTqGeteptsuod aquew3ne quo enbT}zewAOJUT TeTigjzeW Np JusuUleqyTer, op gqTOedeo eT Jo STTTeI 
eT ‘of saeuue sop sanod ny ‘ainetigque enbTuyse} e4noj 4TeRJeWAed eT su onb snqtd JuewTuTjJuT ‘9d Ja 
‘saxeTduod sequepuedaprequt senbT4stTjeqs seguUOp ap saqTjUeNnb soquejiodut,p uotTstogid oeAe Jo JUuowepTder 
JoTe1] ep joe JeTndtuew ep usetotTystyeqIs ne Jowzed Tnb JuewnajsuT un 4so AnejzeUuTpIO,] ‘enbrjewzo0jury 
eTAISNpUT,T & Saqiodde sjuseuseuuOCTI.esIed sep AeTOTJaUeq nd AToOAe,p xXneiney quoweTes9 939 SUOAe SNON 
‘aTqtssod [oe2 npuer quo ‘uOoTJeWAOJUT,p epuewlep eT ep eg jUOW eT JUeASp ‘sjuepuodedr sou ap seTqenbieuwes 
aouetjed eT Je uoTReAOGeTTOO eT *JeWI0Z Tonb suep je eAtTnpoiad ATeTTeFz TT,nb 9d ans uoT}Ueq}e |1jOU 
91T33e UO sajuesseid sapuewep set qUuOp ‘sanejestT{Tq3n set ted jaed apueis es anod 99390Tp a}9 eB UOTINTOAY 
93109 ‘e8aze,T sues ne aenbtyst eqs oweqshs np squedtotTjied set gnoj ep stem ‘epeueg onbrystjeIS ap 
Teuuosized np azetaed quewetnes sed xnea ou of aonb AtTeTO 213g ATOP [TT ‘,,snou,, stp ef puenb 2qy 


‘queaeiedne stewef enb soueuougyd ap aaquou puei3 snqtd un ans saguuop ap a3eq 

-UPAEP BSNFJTp yo gskTeue faqtTeiq f|a}IeTTOO e uO eT{TenbeT, ap sanod ne ‘aeTnoos,s ep queTA Tnb sTuuseoep 

eT op SUCTISSTTeaI Sap SAeT}J 2139,p suosTeia sep Sesued of *‘ouop suoAe snoN *xXTOYD ANeT ep sedTAreS 

ap xnesing sep e as0e13 Aapad0e quaaned epeuedg aT No ep SAnsjesT{[T3n seT eTTenbeT e jo SetaFjTp ue no 

JoeITp ue JueuUoTAOUOFZ ‘fanof e sonbtT4stTjeqs setisas ap sesTJewzOsUT enbueq ejuejaodwt gun jutod ne 931330u 

anod gataid inejdes oT DeAe 4YABVDUOD Vp YvT[TeAeI, SuOAe snou ‘sn{d xq ‘“*seuUeTpeued seouTAOAd sap 4aedntd 

eT suep qUudAN0T] 9s sqUeqUSSeIdeI SOT JUOP TeuoTsaA JTIeI[Nsuod sodTAAes un soeTd Ans sTW suUOAe snouU 

‘sKed aT SAaAeCT & SANSREST[TIN sep ssejqueaep AsyooAddeaz snou ep UTJY ‘“SsUTYOeW eT B& SOTQTSTT SiAeTyoTs 

Sep 4S AInejeurTpizo,p sguTidwt set ‘wy_TjosoTwW oT SeyoTJoazotTw eT onb ste fuoTsnjjTp ep sueXfow xnesAnou 

ap jutod ne stw suoAe snou ‘sduwej owe uy ‘*SJUeTTO xne sdTATEeS sApuear anod suoTjeoTTqnd sesisatp 

ap SseviT} soaguUOp sap jusuUeddeaz tTnb senbt4stjeq4s ep STTendet xneseanou sanetsntd gsaedead suoaAe snou 

qo *‘nid0e JUSsUIeTGeAsprsuod aja e SatZVT[NSeA suoT}edtT{Tqnd sou ep enbTIATeue nusejUOD aT *suTOSeq SANneT 

ep UOTINTOAY,T & JUeTepuodez tTnb sushow sap ied uotjtTsodstp ane, e seguUOp sed 91},]}0W ep aRToOeded szjoU 

aLOTTeuMe suoAe snou onb adaied Tssne stew faqttTenb AndaT [Tew ep soeguUOp ep eAquou pueis snjd un jITnpoad e 
uo,nb ao1ed JuewetTnes uou sesnetoeid aja quo g/ soauUe Set ‘SAnejeSTTT3N sou op ena ap jutod nq 


‘STeTap Sep uot IONper eT Jo uoTIeSsTTewAOU eT suep enb Tsute sejzenbuse sap sTsoTopoyjow 

eT ‘UOTIeSTTeuUOSTesSep ap sepoyjewW set suep sai30id spuei3s ep qJuewetTese no e A TI °*3nAq [TeToUTAOoAd 

Jinpoid np seansow sep onb Tsure sjTenuue sat}10s-seeijuse,p xneetTqe, sep *sajeTdwod sieToueuTy xnTF sep 

sootijew ep jutod ne estu eT seae Sateuotjeu aqt{[tqeqduos op oweqjsks np juewaddoTeaap un na jUueueTese 

2 QL etuuscep eT ‘assnod snqtd [Teuotsei [rTejap un Jo onz00e asoUenbeAZ 9UN DeAe Sed Sap Jaedn{td eT suep 

‘goZ0umu0o eT Ins ‘sesTpueyoieu SseT Ans saauUuOop op sntd ‘sazgToOUeUTJ SeesuUUOp ep ssequeAep ‘senbTwWoUudvEe 

S9}TATIOe SeT Ans saguUOp ap eiquou pueiz3 sntd un aed JInperzq 4se,s Tnb 90 *seuTewop xneaquou ep suep 

enbt4stjeys uoTIONpodad eT 9s1}TO1I0e, p sansseu ua 9a SUOAe SNON ‘enbT4stje Is eT op jueweddoTeAep eT suep 
ejuejiodutT eTuUus.Eap aun 33a QUO Q/ SsaagUUe sat onb aitTp jned uo ferigTiie Use oprzeser uo,T TS 


*quessorigjut snqtd ‘ferzedse,—T af qa ‘juapnad 

sufow Tssne 9ij9-jned ‘steiAep aT ou af onb Tewz0fF sufow ouop Tetes af ‘oagssnod sn{duoSejz aun, p 1tepioge 

gute steine,f onb suotqjsenb seat seq4noq op sed tTezeqtear, ou of ‘Sasodstp of juop aqatTwrT sdweqj np nue3 
e7dwop §6'*Q86T SseguUue sap sinood ne onbt4stTjeI4s eT 4Se UTJeW 9d AaeTAed snoa stea of quop qefns aT 


*Te1guUad US UOTJEWIOFJUT,[ Op eTASNpUT,T 

ep esneAnuus jo optae etqied eT sumod JUaANOS aertepTsuod UO,T enb ad e UasseiaqUT,s Inb sauuosied ep qo 

SenbT4ST}eIS ep SainessTuinoj ap ‘senbT4stjeIs ep sinsjesT{Tqn, p equeuuotsseidwt Tssne souetTpne sun ToT 

aTungi anod sj10jje sos suep ateT}y ep dnooneeq ap saneiad Tez seqie. e f1eTJeL praeg *W ‘aouetazuod eT ap 

qUepTseid eT ‘aoUeTgzUOD 93999 Sp SATIETITUT,T stad quo —Tnb enbtjToeg usetpeueg ne jo SowT] [eToueuty ne 

SJUSWSTOTSEWSeI SetgoUTS sou JewtTidxe e suet} ef ‘wou uos ue jo ‘aoetd es e oTied ef onb uoq 4tTeizes TT,nb 
guT Ise eB Atgqg *W Senbrtwouode enbTyAstjeqs eT ans queweTedtoutad ajza10d souetazuod 33309 ommo9 


‘nesing np soitejjye xne anol 

ied seiney [ enb Jerzoesuod jned su TT je ‘Satdnos eatezoy un oetATNs ATop Arg ‘W ‘SUOTIJOUOJZ xnNep sas ap 
nus} eqduwop ‘seaedTAIes Joe sjUeWeUUOTSTAOAddy sap oteqsTUTW Ne saodTAIes sep jutofpe eijstutw sanofnoq 
qso tTnb ‘Arq AtZeT *W Sep ajquejedwod uotT}IeATp eT Ssnos JauUOTJOUOF e suTOW sed anuTqUOD ue ,U epeue) 


— 


enbTy4stqeys ‘eTTenjoe einey,T e sdweq utetTd e Jeyo ue ueToTAsTieqs ep sed suoae,u snoy 


epeuey) onbtj4st 3eIS 
enbtTwouodse enbt4ST}eIS BT Op Aneqoes 
qutofpe jayo ue uetoTastTqeqas 

oteTIeT AND *W 24d asOdxa 


LONTA-daLVNO SHANNV SH@ SYNOD NV SNOILSILVLIS VI 
XNdd NOILOYS 


4 ‘ 


te y Ceuc ee 71 Ty7eum u Ade DUC? L.orn* beciliiee ” GAG ric | a ‘ eit ry.) it 
"y) yo gerd =f wo, 5 = &t a, > é Series = ‘ ’ 4 _ iz 5 i 4 . if 


Pid. Peis VG (eee eS epi Wi Say cra t eS i 
f rs pea: iantap Neen @ PWR fie . abr She MT ¢ Uj =a4Taz H mie \ é 
jae omies p2e8 Sere oT rose te ape oe me brug vengs pet | , 
enesPripso un ¢ wUNS IE 3eL7 : 
9s Fa%igt BUC udt+ onss ' 
7 ; 
7 3 SRiantS 4g Gone) Mente", » | a f 
Th Cus -' iow se Copzetie ab airs Ves wei i? Ned hha ef 
aan .? ' Inec1r me - 
SPygrt. Dorie. Jraric' i A, ; 
RTT BING TS, Ge Sete Ll? a ries ‘ye 4 Cinve i ; » 
SeIR SET ee HTL AS Ge Re oR SLiSS @ 8K a lc cee't . Te ; 


ee ee ee capi hive) TNS? A con PPSsl ve, Heath Aefome 
Zo 


7 , RTSM OTe Ges >byae ge mypdas Ggie.7,! (we FTeCL (percyal.g¢ Gracie royt pycebuce’ 


‘ . 
_ } 4 3; 
7 He 19 Wires qreecerou vy nos ciRelieseqeu Qoorge- 
i SAereee 46 sent dene beng: =x Ger.eyte 9g Wi geborré (ory wwe ue ou Nia Sa 
ai lae Tal“ eeblnixe anit Updset i une Botonde Foyer » Bae Freer iy '¢s 
ae " (aed ote ed dd “qd: jx or “RES intiaicg pe ; i ln o Botey ‘a at — 
etcet rr oT, [urniewsgw @ 7 “ante 4 q wre ¢ E{eH = HL Swe TS woats 145 
f e*] (<e cif 4 Fah TI 9 rad - a nrc ied Co Ti ‘4 = 7 fi 
cr, ies iy : oh « 
me ] 7 ; 4 1G wtp Pek: i [SAN i 
DaHltes sogege rc" fri rigere, freee hii °c ¢ 7 pa eu 
wry OL Ai 
7 - . 7 
7s f ae e, e 
ae ti WEPs pty. | tan ae at Lege NS. 7, TAEMso et (ou re A ore , 7 ree: : 
(se Lathet er ng oe) bere 2 a*t biic He weyee LILES oS Sart Tree Cris “of hv) ye Uite efor 
oe ue’ Cait i fi lsiesihalasri Soneligtyp /¢ qa Argent es cel ye Gelheye Clowes iter ; 
_ _ 


“ace Dp 1% PUPP es Wy MEP Gestee AP *¥s)] wp am  tteceal 
ES eaaodivs 6p Feijaioe “ap yuyeo av yan Boe? « SAGA th ws 
isa Th Pa abs B14) nead 3 1) SiS) teu jf] ‘ é 1) ee Ane Te + 
onaus ¢ = _ waseeriein# "5 L9NGR vere = Meo wevks — = ees : : 
reo ote © ptt Mat da a ge GASe ag a) fool : BpERSe see 
ay ASS @2iPterd Ceo law ike é by may 36 604 
4 je écd Bh : » he ccates - 


vy <= Sih eabeat ees Ge ~~ ne ie 


_— — ~ — a | 
hotness elt R TRA : = 
Ny 


mane ri) [aes 
A EP Fumo? & 
a iin ‘ of 3 


oe state mazenses 


- 


‘Eny,panofne sap - jJr}0e Je aT[TeAe Zeinewep ‘sjUeATANDUOD SOA e JUSeT[Te seouRPYyd seT sejnoj 

enb sed zaqTNoA au SNOA TS ‘*sqUetANDUOD soOA anod jo - snoa Anod ‘seiteyye sop uetd a~T ins sequeqiodut 

S9ITITqTssod sep sououue eTe. ynoy, ‘suotTjeotT[Tdde seaqne sesneiaquou ep e eseq ep Tssne JUOATAASS SOTTy 

‘onbtwouod9 aouesstnd use UoTJeWAOFUT,[ AJewxzo0gJsuetq queaned seT{Ty ‘*Teseut sea} snssaooid un JenqTJsuoD 
eA uoT}eoTTdde AaneT stew ‘seTqeqTAguT enbseid Juos uoTJeWAOJUT,[ ep seTSoTouyos} seT[eanou sag 


gWnsaa 


*SAnessTUINOF sop jo SqUSTTO sep 
xneoeing set suep SeTeUTWIa} SUOCTIETTeISUT xne aApuaje,s JUeAned sjzdedu0d sad ‘adUapTAg 23Nn0}7 2 


*‘oueqshs [93 uUn,p uoTITstnboe,[ azetytasn£ anod 4TF5Ns 

uoTjesTuesio oun,p JueesTITp Teuuosied of 4noj e sjzefoid sep uoTIesTTeet ap sjzejg Sap jo sToeuUOTIeI 
-edo sjeq[Nset sap ‘sTouuotjeigdo suetd sap azeyotsze e& opnqtqde,T *xtad ap saqsT[T 3e sz TNnpolad ap 
suotjdtiaosep *‘saqt[rqesuodsei ep seqsTT ‘sowmmea8tue8io ‘sainpgodoid sep no senbt4at{tod sep stTenuew 


‘soudeqUuT Saeatenuue SAeATp op uoTINqTARSTp eT anod gutidwt,{[ enb enbtwouodg sntd se xe jOepTA 


*‘aQuUOp UOTJeESTURSIO 9UN,p UOTIOBATpP sqney eT op 

S9qTwoo xne sagjuesgid UuoTJeWAOFUT,[ JUuowow Tenb ejioduyt,u e eiTeijzxe use yned uo,nb ATeF Np sue sds 
eT 3n0} AeTyTAsN£ Qned ug ‘UOTJeWAOJUT,p sodUeEaS xNe Jo setTowegW xne Jaoddeaz aed oenbtwouodse 
juewsceTduei ap ueXow un enjzTJsuod [TT Tny,panof[ne seq ‘saaTsep sjUeweUsTesueT seT ATUeIqGO,p 

Teept uekow eT 489,09 - estadeitjue,p sinsjoeATp sep e8esn,[ & UOTJEWAOFJUT,[T 2p UoTIIeARXe,p suweqzsAs 
op eTOA ne [easpl Jeprpueos eT 4se,9 *xnaqnoo nod jo oTdwts ‘juekeij}e Ysa XejoepTA eT enbstng 


*TTeAeA Ne sites USs,Ss ITOp ejeTpeumtT uotTjeotTTdde,{[ enb storzo of stew ‘a1eh40F ne JUeAN0I os 
‘a9ui0q SUOT e *xeq0ePTA Np saqjuessetequT sn—td set saat[tqrssod set ‘aeq7eJsUOD eT zaanod snoa oswuo) 


neeing ne XeJOepTA 37 


*UOTIJEWIOFJUT,[ Op 22UeA eT JO UOT INGTAISTp eT anod 
uOTSNJJTp op suaekow sot jo gUWTAdWT,—T DeAe 97209ATP soueaANDUOD Use TOS Tnb uoTJewAOJUT,p wnNTpeu 
un tenjtT}suod AatoAnod op 4sa,9 $x9}O0epTA Np esTqeraptsuoo sntd eT TetTquejod eT ‘ewz9eq BUOT sei; V 


aIpusA e Sj}USWSUZTOSUSY 


‘anbiew op a8ewr asuuog sun ADUUOP 9s TSssne jned sjUeSSaTaIUT ATSTO[ op susAoW sap Jo UOT eWAOFUT 
auN AJSSTTTIN & SAnajejZoedss{eq set ezPFOUT; Fnb seguuop op eseq euN QuUepassod sATIIET[OO aT Jue sug 


SojTpuewmuo0d sjueweUusTesUsY 


*‘soaitejyye 
Sop NesANOU JUTeWOP UN 4NO} dsUEaW-eTTS eNnJTJsuod se8essow ep saeweqsAs sao op juTod ne osTu eT 


*souuosied ep srzet[notqied sednoi3 sap e se8esseu sep AJesnjjtp ep 
juejjouted Jo seigTUeU SeSISZATP ep Sa_gpoOd SoeATeIeUTISEp 2p SOISTT Sep ATTGeja Jueaned sissesn soaq 


*oyoteu us xejoepTA TTerzedde uos jJow [T,nbsAoT puszje,[ aes8esseu un,nb AJesesn,{[ e ATOAeS ATeT 
Tnb a1920T B 99ITOq oUuN,p otgTUeU BT & BUUOTIOUOF xejOSepTA eT ‘oweqshs ne sa8essou sep te tod i100uT 
qJueweTToezy jned Jesesn,,T ‘enbtagwnu-eyd{te JetTaeTo un onbtazaydtsed Ttoezedde ewmod JuestTtan uy 


sesessoul op UuoTSSTuSsUed], 


*sTenjoe stens 

-TAsT37 xnef seT snoj deAe BdUeTANIUOD Us TsUTe JetjUe Je UoTIOe,p xnef sep ATAzjJo Tssne ned Teu 
-TWi9} eT *TO-TNTS9 ep seTTeToOTSoT saqtoedes set guuop jueja ‘stew oweqsks [oq un,p uefow ne sanol 
qe stadde 213g sTT-Juseaned soeyd9 set Je e8pTaq eT oenb sTaq sjzrjOeAejUT xnef sap juauetnes uoN 


“eTqQeUeT XeJOSpTA ANS soTATES UN ASSTTeIA B UOTJeWAOJUT, Pp ANessTuANoZ AeTWeid eT o1jQ9 UeTq JTeAAnod 
euezsks ne etetodioouT set je xnef suoq op eiaeao tnb ansueideijue,T *xtid seq saiq e& SATSTOT op 
qe xnef ep seji0s sejnoj op UOTSNJZJTp opueras oun Aeansse,p usakow JUeTTeodxe uN sAJJO xajOepTA oT 


SAITSTOT Jo xno 


*sonbrluoij.eTa sesep 

-uos sep seat oOnpoiad suoTjeoT{dde sap ATeanoiz} jueAned sastTAe snqtd yo saquewtagdxa sntd suas sap 
anb ‘sftoyejnoj ‘ins sins ef ‘seSeqjueae,p enb siesuep op snqtd equesead atta ‘tow uoTes ‘jo 39q4STxXe 
sguejuejsuT sesepuos op aqtoeded 903989 ‘uoTIIeTa,[ ep 3AeI[NSset eT ans suotutdo sanaqT Teasques 
anejeuTpio un e& jUSWgUe Ue JSUT ATUANOZ nd Quo foTIejUQ ‘UOpUOT ap sansejejoedsaTaq} Set NO seTeA 
-2P9} SeTeigugs SUOTIOeTQ SeT_gTULep SoeT ANS UOTSTATI} ep UOTSSTUWE,T ‘ouT3ewtT,£ ‘na sno} zeae sno, 


*seoTAAIes Jo SjINpodid saaaTp ins sjusweustesued sep 
Je seiteuuotjsenb sod eATT & sues set Jouewe e Jo senbtuor3 
JUSWMepTAs JTeteqstTsuod aqasea snqtd dnoonesq uotjeottTdde sug 


quessTuainojy sasuodai sap AatTuaAnoj 
—O2e8T9 SeiteuUuoTJsenb sap ATOABOUOD 


1 103 


*uUOTSTAITII PLT 8P 2ATOITP 
—ne,T ins sjusweustesued sep [TeijJUed ANejeUTpAO,[T & JFeAAeAUeA Jo YLeAeTTTEenNdea Tnb oumeszSorzd un 
teigysueij ep ‘juewenbytuyoe] ‘eTp~oey sei} se TI ‘ANnesTAYTI} 21390A e& aTTeA ‘juesstnd seaq Anoejeu 
-Tpio ans eugisks un uTeu eT ep agjiod e zeae snoa oenb sitp ynea AakoZ ne XoJoepTA UOTIeT[eISUT,1 


eanbtTqnd uotutdo,T ins sejenbue je SayoteW Sey, ans ayoaroqooy 


“JUsuUeTAUOD TNT Tnb sjuswoW xne Jesesn,[ zed In[T zoeyo sndea quejqe seaqne set ‘ouTeues 
aed af0S Np sinod un,p uosTea B Sinod sap ATAJjJO,P aatT{tqrssod eT 3Teaes eo ‘aTduts eTduexe ug 


“oTqeqrTeynos Arey e 4ynoj Zpeaedde ostideajque,{[ enb eT{[e} Afertes uoTJeoNpe ue uoTIeSsT{eaIr 

STTe7 eun,p gITOBOTFJA,T 329 VITpowwos eT ‘seTqetgpTsuod jJueTOs ANds}eUTpIO ins Soewesqsks ap soedkj 
S90 ep nusajUuoOD np juswednoi3e1 ne seitessadgu sdwe} eT Je Jnod e{T oenb uetg *uOTIeONps ,[T ep ouTew 
-Op eT aed gnqTJsuUOD Jse xejOSePTA Np squeqaodwt snqtd set, sTetjuejod uotj}eoT{Tdde,p seurewop sep up 


uoTIeoONpyY 


***UOTIBDOT ep SedTAATeS op ‘seTeiguads saouUeinsse,p 
‘eTA-soourinsse,p ‘senbeyjoddy,p at3e,s yned TI ‘*sTnoTeo sep quesoddns tnb xnetoaad saotnzes sop 
SsinejJewmmosuod xne atTuinoj ep usAow un juejJinod 4sa,5 $xneqjNnod anejzetTNoTeo un sed 3s90,U X9JOOPTA aT 


“3009 Np Je suOoTIeUAOFUT Sap Jetoes np fazTpowWod eT op ‘4TeIIIe,T 

ap ena esp sjutod xne jodut,p sjioddeiz sap seotTaries sap —TnTeo onb JT3TIJedwoo sn~td swwei80id un xo 
-O98PTA eT inod eie3tpet un, nbjtenb enb etTqeqoad tex e 4N0RW YSO TI ‘nUaAeA oT Ans Jodut ,[T ep [TnoTeo 
np TnjTeo onb [eq snsseooid un,p sedeqea sat JueweTToey ATYyoUeAS Op sue xne svajqjewred anod Teepr 

389 X98J0ePTA eT esTigqoeIeD Tnb odejzg aed odeqe uoTISeTES ap snssav0id a] ‘*juUeqUeMBNe sodTAIOS 

ep sestideique seo ap snusAdAI sat S‘aguue aenbeyo ‘jueqanod qq *jodut ,p sqaioddei sap uotjesed 

-91d ep sdoTAIes sep suteW sat saque Jezel sot e,nbsnf€ sues set sed erekeazye,u tnb vatoqeddeyos 
sues joduT,p ep—ns un Jestpet op otesse ‘jodwy ‘TeuoTjeu nusAsy np oiteqstTuTW eT ‘aauue oenbey) 


Sd0TAIIS JO STNoOTeD 


*OTGeAgpTsuod. eles Use UOTINGTAISTp ep sTenqoe sowe sis 
SeT ins joedut,—[ enb eTqeTqwesteia sea} 4se [TT ‘xeqOepTA ne aqtsotuesuT aneT anbt{Tdde juoane 


sopueyorew sonbtuyoe} sep seqystTetoeds set enbsaz0]T ‘saedTAZesS Je SUeTq Sep AeNqTAASTp 9p enbrwouods 
sntd jo soeoTzZjo sntd ussow un,p uotjeotT{dde,[ suteou02 Tnb 99 Ua xneAquou suTow dnooneeq juos 
soqnop seT stew ‘eiez OT [TT Juewow Tenb e Joe uoTJeWAOJUT 93999 Anod seTqeiaptsuod sowmmos sep irzehed 
JUSUSATIOIEFJO CAADP ANajzewmWoOsuOD s—T TS ATOAeS e jUeNbD JUseeTqeteprsuod synostTp uo je oe[Nnoeds ug 


*uoTIOBSURAI eT AaADYyOe Jned [TT Je gATSEpP eTITIIe,[ ep xtad eT Ans oumod 
UOSTEAIATT PT ANS SeATessao9U SJUSWeUSTESUST sat ATUANOZ Tssne jnoed TI ‘enbiew op sqtnpoad sop xtad 
SeT Joaedwod ep [eapt UsAOW JT JUeWWepPTAS Jse Xe OePTA BT ‘SAnojeUTpAO ans osuweqsks un 4sa,90 onbstng 


*o8ehOA op Juese un,p 

sooTAIes sot tzeked anod 93no0d ue [T,nNb 99 ap uoTIIeAF SUN, Nb 4sa,U X9IOSPTA Np Ano. sI *puse—yeaem 

30 op xnetoeds set juos sTenb Ates TT 3e sed 3se,[T au Tnb 9d 3noJW Jo JAazyJo Ase TNb 9d 4no} JusSUsq 
-tejyied q~euuod TI ‘sjuet{Tdep sep AzTayjo Jueaned anb 9d 3no07 onb anof e snqtd quos tnb sjuewuseustes 
—uet op atqaed e fazTeynos [T,nb xaTTTelJep Tssne sisTueW sUN,p seqIT{[TqtTssod sesieaTp set JeutTuexe 

anod sdwej} uos 4noj sAapueiad jned AnejZewWMosuOD. eT ‘*stadwod—jno0q seB8ekoa seat SotTdwexe aed ‘suouelrg 


*So0TAZes Je SUeTq Sep sydIeW Np Uswexe,T inod wnTpew un JenqTW 
-suod ap 4se,9 ‘aaAOJ Ne xXeJOSePTA Np sasnejjewoad sntd se_T suotTjeoT{Tdde sep suq :B8utddoysetei oT 


:SeTIOSeaWeD ATnNy snos sednorzZei Te set of ‘urjeW 92d ap UoTIeIUSSeAd eu 
inog ‘un~tpew 90 aed sanajzewmmosuod xne ATAyjo yned uo,{T enb saotTAaes ap eAiquou pueis sgiq UN a 4sTxe TI 
*SOITETTIOIWOp SAnojewWoOsSUOD Sd, ZeUuD <ANOA 9S X9JOSPTA Np Tet juejod Tedtroutad eT f‘ewz9q BUOT VY 


STAHL LNAI SAY SANNOEV Sa1 anOd SHOTAXHS 


‘osseu op eyortew eT ins juesstnd seij wnTpew un xazOoepTA 

np 3rey xtad seq np Je sToOTTdUISs eT op *TejueWepUuO; 3Te199e,T Bp UOTSNZ 93999 *Q0E$ enbTenb [Telep 

ne apueA os jUaTetAep feTigs ue sqitnpoid ‘sguuoqe sep xneuTWwie} seT Joa enbtwouode seiq s8eyoTFye,p 

JTItsodstp un onqJTJsuod AnssTAsTeI uN “*Y%O¢ UOATAUS,p Ise SeQUUOP Sep jJUSHWeITeI eT Anod xneurwieq 
sep seiteurpio suotjeottdde xne jaoddea aed o8equeAe-Jnoo uog *xneqANnod ned Jse XeJOSpTA 9T 


‘OSITT ATOAeS Op ATJINS TNT TI “*UOTIeETILFUT Tu uoTJewzOF sunoNe JuseuNTosqe ,p UTOseq 

B,U Jesesn, J ‘*ZeaTsap snoA enb sedTAres set ATUeqqo anod o4sTT 993900 Jueweptdeaz atTanooaed zaanod sno, 

*S8TI0Z9789 SAOSIOATP ap XTOYS uN aAZJO SNOA Jo enusAUSeTq eT eITeYNOS snoA TTeaedde, J ‘oeyoreW Ue ssTU 

ap uojnog eT zessnod snoaj ‘sareTTNOTIAed suoTJoONAJSUT, Pp ATOASDeA sues ASST[TIN,T JUeAned siteurTpszo 
JTINSexXe ,T OP Ane}OeATp un no sue butTd ep STTF e130A onb eTdwts JUsueT{Te Ase Xe IOSePTA oT 


*JUBITIIe JUeAN0I] eT X8}OSPTA Np Tesse,[T JuoZ Tnb xnsvo snoq onbsead ‘osoueTredxe uow seade gq 


*aqtueqzqo Jnea uo,nb 

$}e}[Nsei seT Juowenbtun suuop tnb eptder uotTIOeISRUT SUN, p eTOAIUOD eT apie’ AeBesn,] *[TeoTwe wnTpeu 

un 3TeF Us eTe9 JnoW ‘SuoTJeWTUe,T Je Senbse109;Td sonbtydeiz sat ‘aneTnod AnesTAsTe} XNeTA uog 37T 
*Zenof ue,p 32 JeST[TIN,[T ep eTqeegase JUseANOIAA sues set ‘*JUeSNUe Jso XeOePTA oT ‘Sjow un ug 


“XNHLNOOD Nad 
dHSITIIN V fTLova 
HTaVadovV 
7 


:4s0 
TE,nb 3feF Np QuetAoiad xejoepTA Np souesstnd ey] ‘*seTedtoutad senbtTjstzeqoeizes stoirq e A [I 


éWAIGHN NVHANON Nd SANOILSTaaLOVaV SAT INOS SATTANO 


*93iTTPet PT 9p 9709 & snoj jUessed ‘seQquUOp sop jJUSsueqTeA Np uoTJeoTTdde,[ ep Sseaqne,p tured S‘awi10j 
aun sWWOD KXeOSPTA eT JUstTepTsuod Tnb AnsezeuTpIzoO,T ep soejstTTetoeds seT je soeaqne,p Twaed uotsnjzstTp op 
ewWIOF SUN sUMIOD XeIOSPTA oT JUeTepTsuod Tnb UOTSTAYTa} BST Op sues Sey ‘*SsqUeWaTa xnep sed ep sAVTITp 
TE ‘etooue ejuejiodut sn—td esoyg “*suoTJeoTUNWUMIOD Sep Jo ANSJeUTPAO,[ Op STSoTOUYDe eT DOAe UOTSTA 
-3T37 PT ep eTZoToUYyIe} eT op es8eTAew xT Ans gpuoj Jo ‘SUOTSNJJTP eT eB No gswtadwt,{ e eTqeaedwoo ‘asseu 
ep gQydIeW Np UNTpew UA “NeaANOU JUSUeTeTIUS WNTpew un oUOp ENZTISUOD X9}JOSePTA eT STOW uUOoTaS 


*sjuoWSUSTeSUeT op osseu ouN,p UTes Ne soydteyoeA sep saftey anod no s[noTeo sep 
Zenjoesjo Anod anajzeutTpzo,[ AesT[T In Jned Joesesn,JT ‘*sanoejeuTpio soaqne,p e& sWeU Jo SiaBesn soi1jNe,p 
e ‘anejzeurTpio,—[ Be sosed soo aaXfoAue ned TI ‘*AToAede1 ua,nb sesed sap eaqjeusueiq ueTq Tssne jned 


gyasesn,J ‘anejeurTpio,[ veAe vgatad uot ZeoTUNUMIOD Us Se Za8esn onbeyo enbstnd jynea TT,nb 3d anb JueTq 

-qo,U TT 32 eATSap eT TT,nbsazoT JetaAeToO yFjed un,p vshow ne uoT}eWAOFUT,T Sp Aepueuep qned atesesn J 

‘apueuliep ans nuaqgo a1je Jned xejoeptaA eT ‘enbryde13 uot ewrz0jJUT,p je 93xe} Op so8ed op suoTT[tTu 
sinetsntd eajue stew xneued ep euteznop senbtenb eijue sed uou xToyo xT e XajzOePTA Np Jesesn, 7 T 


*anaTNod AnNesTAsTI} UN Je ANejJeUuTpAO uN 9AjUSe SUeS XNep eB USTT UN jSo X89 IOSPTA 9T 
*ITOAVDeI Yned [T,nb Xneued op suTezZnop 9un TuAed 


XTOYO UOS 4TeJ Je8esN,J ‘saoUeuUeMAed US sEasNjjTp Jo dOUeAP,T & sagtedgid UOTJeWAOJUT |UN JT_UINOJ SeTTA 
*aneqdeoer un Jo AIneqjzeWs uN 9ijUe enbTun sues e USTT UN 4so UOTSTAYTI} eT ‘USWeTeTWeIg 


EXALOAGIA AT AND AO-LSA,NO 


*neoing ne - 
ZahOF ne - 

:A—~uainoj yned TT,nb seoTAres ap saiues sey 

awe ysAs np senbtT4st4iejo.eIeo saTedtoutad sey 2 

XeJOSPTA Np sinjzeu eT : 

:ans sjow senbTenb eATp snoa stea of fuT}eW 9d Bp SUOTJeAAESGO sow sued 


“XELOACIA 8T 389,9 SeteTAeO eu gst 
te, f eTTenbeT ins eT[eo ‘uoTJeWAOFUT,T Bp SeTSoTouYyde] SeTTeANoU sv. ep aqueToOXe snqd eT 


‘asTidazjquea a140A ap nuaAddr oT 2199 zZeTAOID sNOA anb 9d op xnedioW soi3 ep jUeUNTNOS 
aTeae [T,nb Je ‘aTTeanou sTSoTouyde} oun oeAe ‘TTeAeA Ne stu jse,S Ineuetderjue un,nb aToAeo1ede snoa 
anod uTjew uog UN JeT[TeAga snoA uUeTq zeTAAnod snoa ‘9}U9E7}e,p epnjtTz7e eun zaqdope snoa TS 


nuNOLINALLV,, 
:TO-InNTeo 4s9,9 ‘eTdwTs seiq ouop yse Tny,pinofne TotATT snoa e Te,f onb o3esseu oT 


*soTqeieptsuod juos 
astadeaque,[ ins sdepToueuty sjoedwy seT JUOp seTeATA uoT]eWIOJUT,[ ep seTSoTouyIe] sap Be Tedde juojz 
SOT[e 19 SaeTTeUUOTITpes SOTeTOAOWWOD SetZeTUOAZ xNne 91qno Juessed saTTeAnou suoTjeoTTdde sey 


*XNVOENI SAUL SHWHLAY SAC NOTHS AYIVA AS VA VIED AND AYGNOdHY LAVA TI 


Zeitnpoid es [TT-J-eA eTe0 JuUeUIOD 
¢ ‘ r ——— 
eTqeITAGUT ySe ‘faesT[T in efap uotsseadxs sun uoTes ‘,,enbTuorj.eTg UOCTITPa,,,T TS “STEW 


*sqnoo sop 
ueTd eT ans etsewradwt,{T enb sovoTyzyza snqtd ‘suotjeoTTdde sosneiquou ep suep ‘efap so UOT eWIOFZUT,T OP 
enbTuorqoeTE UoTIeoTTQGnd eT anod uoTJeoTUNUMIOD ep XNeeSgI ep Jo SANsjeUTpAO, Pp WOTIESTTTIN,T 


‘oTuUedep eUuTeYyoOAd eT ap SAnod ne sites OT 

ap JenutTjUuoD jueTerASep jo JuemMejsUOD JUaqUOW — jAodsueIzy eT zed gsuedap et8i0ua yo Toeuuosied ‘azetded 

-— uotsseiduy ,p efpeuw sep sqnood set ‘*zeaes aT snoA oulloD *43utTA-e1j,enb soguue set queinp optdei tTssne 

no} e19s ossteq e[T enb JToAvad uo,[T Joe oTUUs.,Eap eAeTUIep eT ep Sainod ne sue xNep SeT snoj ZOyY Uo 
-TAUe,P gSSTeq & ANejeUTpIO use osesodetjUs,T ep NOD ST {INOS ep siTezze ouN 4YnNoJ JUeAP 4S2,) 


*TeTig}zew ueTJnos undone sues JusANnos useTq ‘SUOTIeOTU 

-—nwuod ap SsuUsTT sep ied sesnjjTp eles eTTe,nb Ja sAnejeurpio sep suep seUTSeseUe eas UOTIEUAOFJUT ,T onb 

@Itp xnea af ‘qUewenbTuoajoeTa stp of puenO ‘eTTenjzoe saney,[ e& sed eT 4so,u 90 enb snqtd dnoonesaq juow 
-onbTUorqOeTs VaqITeA eToSs ‘]8uUTA-oe1jZeNb sogquUe Sep SANod ne SUOTIeUAOFJUT ,T enb onbtTpurt 4no]Z, 


NOTLONGOWLNI 
1eUO FUT 


que ptseig 
SISTTIED PTAeC “WH 4d ASOdXA 
4 


*q8utA-e1jenb saguue set anod Tjap un 489,90 ‘*deAsTer 

ap outed eT 4nea [T ‘tow uoTes ‘anb eTqerzgptsuod Tap un eT 489,90 *sqaods sep steted un no 419009 op 

a[Tes aun suep adnoiZea1 sAiToITpne un,p seaquew seT enb seatepT[os Tssne Jus ues 9s enbtijzoeTe eATOITpne 

un,p Ssoiqueuw set onb oxeTuew eTTe7 ep sn5uod 919 JUSATOP SonbTAsT}e}sS sowyITIOZTe seT 392 anbtuorz4deTa 

UOSTEIATT ap owaqshs oT ‘senbtTjst}ejs SeguUOp 9p JUoWe Tet Np puedep snssedo0id 90 enb eiTp sues eA 

TI ‘asseyoTr eT ep saad ‘quenbgsuoo aed ‘je nuejUOD Np ANneTeA ep uot ejUeWsne ,T op eseq eT B JSe UOTI 

-eNnTeAd,P 9ITATIIF,T No soua sks 9p seretTnotqaed suotjdeou0s sep tesesTAue,p eTT IN WUsTASP TT ‘soTduexe 

xnep No uN AeTJTWepyt suoAnod snou enb Juesmow nq ‘iressed es JUaATOP Sesoyo SeT JUOp etgTueU eT ans juew 
-oiTesseogu sed ojaod ou TT fetqrssod 3se snsseooid eT enb toijuow e qUawenbTun jites eTduexe 39D 


*soorotTogue aj9 UO ‘aAneTeA es Juenbgsuod ged jo ‘nusquoo 
np aatpenb eT ‘saneqne set red sogjiodde suot}9e1109 sep jo UOTIENTBAY 94490 ap unmmoo Use osTW eT 1eq 


*ATOARS BT sues NUSUOD YT JUSTENTeAQ US STT SUOTJEQUSUNOOP eT JUSeTeSTTTIN saeAVTa Set onb sansow y 
*TouUuOTOUOF JUSWTeEAA JTIeONpes eTquwesue un jJrInNpoad utjue ve Uo SazeTUeU 97900 9G “*UOTJeQUSUNDOpP eT JUeTep 
-T[TOsuod sTT ‘seAeTea set anod a8esstjueidde,p sgq[NOTJJTp sep JUueTejeJsuod TO-xned no eT ‘oumeiZo0id np 
sinejne xne seagnbtunumoo 9j9 UO sagUUOp sed ‘SeTTTTended sToy eugq ‘oaqueseid 4rTeqa AnNeT Tnb uoTjeW 
—uounoop eT & JUeTeSSTSe21 saAVTa Sat JUOP oAgTUeW eT Ins saQgUUOP Sep T{T[Tenoel e ANejeUTpIO,T ‘seguue 
sanetsntd ap espotiegd eun,p sinoo ne uot eoNpy UT YoAPeSeYy AOJ 94NATISUL OFAeRUQ,T Jed Jutod ne stu aja 
eB anezeUuTpio ins osesstTjueidde, p oumersoid 99 ‘*suaTAeJUO SeATejNeuNWUOD saZaTTOO sep enbTjewseyjew ua 
e8edeiqjei op swweisoid np seo o[ suep oetdwexe un AitoA us Qned uo Seatnpoid os asstnd eTeo ano 


*,,senbrtwouosg seweTqoad,, sou e[T8a1 saoTe e1jze-jned suoine snou ‘sTeaai snssaoo0id seat ans 

enbt3stWeIs uote, p uekow un 4s9,d9 *4yneFZ snou [T,nNb 3d Jno] *,,uoTTewshg,, e azoddei ied uot JerOTTawe 

a}Jeu oun oNnqzTWsSUOD Apel Ateq AW, *“e38esn,[T & s1OTTQWE,S UOTJeEWIOFJUT,T onb erea1 sed jse,uU TT ‘SeTTea 

—nou etTsoTouyse} eT venbt{Tdde Jtos enb owegw sueg ‘esseyoTA ap AInejeaid eum0d giagpfTsuod 91j9 ATesranod 

eueqsks oT SeceatTuew 997989 aq ‘*nUazUOD Np AneTeA eT JTeAajUeWsNe Tnb 9d ‘suoTSUeWEp sanetsntd uoTes 

sugu Jo foWa}ShS Np NuUsjUOD Np uoTJeNTeAg,T e& aonbtTdde,s jJreazanod 9jAt{tqtssod 03999 *Teea sdueq us 
senbtT4stjeqs suotjzeigdo sesneiquou ep 4tejNndexe,p seTqedeo queweTese Juos xeqOepTA seweqshs soy 


*,,OVMd,, ®2P enb esoyd 913zne,p Je NosTp e sapueidde JuoraAep soeqstu 
-ou0d9 Jo SAneTUgsUT *JUSWETQetepTsuod JUeTazJTp owrzse} BuocT e sjoOedUT SeT stew ‘et—g8aT JeTques jned sow 
-23Sshs XNOp So8T e1qUe BdUeLazTITP eT *[TTe0,p dnood aetwead ny ‘*nusajuod ad anod ayoiew uog un, p JUeuUSpuOozs 
eT Fsup~e ATUuAnojZ Je gATAd oenbTwouodss usetq un sumod fexeTduoo sn—d ned un 4se oainjonaqs eT No f9a4ne,T 
suep Jo ofT[Tqnd enbrtwouodg Uetq un sumlod AoqAoduod vs ap nusjUOdD ne 91;}0uUAZed ‘sed UN suUep ‘jUeANed 
soenbtjuept enbseid seuweqjsdks xnep onb oq3dwod snpuez sewmwos snou snou ‘sosguUue senbjTenb juewetnes e A TT 
*2ITOTAJIeTe Us SANeTUssUT sep aed jUeWenbTuN sagydUeI] JUeTeIg sowgqsks Sep sinjJoOsITYOIe,[ & SeATIeTEA 
suotjsenb set ‘Sjuesgid e,nbsng¢ ‘uosTeIATT op ouiejsAs Np 9injonajs eT ep No danq_daqTYyoIAe ,T ep uot UO; 
qse eT90 ‘gATid uetTq uM uoU no JenqzTAsuUOD esstnd uoTJeWAOJUT,p oWeqSsAS UN,p NuUseqUOD ST 9|nh 


*uUOTSTAST2I} PT & JUeANOS ssseiape uo,T aenb syoorider aT sana{{[te,p 389,9 
23TTenb esteanew ep je ATnpoid-snos jse uot Isenb use UeTq eT SUuOoTIJeNITS sTTaq euN suep SenbTwouodg 
eT109g4} eT UoTes ‘Tei9gues uq ~*sed 4sea,[T eu Tnb TnTed & Jo aSTTTIN Jse Tnb nuaqjuod ne Quenb seitejzq 
-Tqie suotstosp sep e e—Tdwexe ated ‘sowetTqoid soijne,p e NeTT Tssne ouUuOp uoTIeNITs 333789 *eTdwexe ied 
‘uotT}e}g1d1934UT,p S}TOAp sep asked ap uoTIeSsITqO,[ ‘seinetiaixe sajtTsseo9u sap suoaz2 snou ‘odtTqnd aenb 
-Twouodg UetTq uN suwod ojyi0dwod os Tnb uoTJewAOJUT |UN |gYyoAeW ap suOoTIeNITS sep eB Aeqdepe suoTNoOA snou 
enbsioyT “*uOTSTASTe2 BT Ap no oOTperz eT op atduexe ated ‘seo s~— suep ‘otT[Tqnd enbtwouoda ustTq uN suM0D 
Jtejiodmos es uoTeWIOFJUT,[T feanetTigque oenbtuotz.eT9g soUeTAadxe |sitjOU UOTeS ‘ag yNeeANOU 9UN eT 489,)9 
*sgATid sonb~Twouo09g suetq sep sumiod ‘stoy etetweid eT anod ‘jUueweaATSseW AaqA0dWOD 9s op ‘saTqedtedur 
sjinpoid sap juos Tnb ‘uoTjewIOJUT,T[ ep satnpoad xne jusjJew1ed xejoepta odéj ep uoTJeWIOFJUT,p sowejsds 
seT ‘eTduexe reg ‘*SeTTeanou sa jT[tqrssod sap eAfjo snou UoTJeWAOFUT,[ ep eTZoTouyde] eT 


*UOTJEWIOSUT,[T 9p senbtwouossg Tetjuejod 
eT 3n0} JO WFeF ST 3N0QZ JotTogadde uetq Be sejUeT Zasse 939 & 92EaTOOS |Bi1jOU enb sATP ap asT syns [T,nd 
;suosueyo set UoU Jo S|a}O0 SeT JTeinsow uQ ‘enbsTp ep 9709 sWewW eT Ans JUeANSTFZ sinejTsodwod seaqne 
SeT deAe 9300 Jed sqtoap se, azeseqied JUeUSeIUTeW ATeT [es [TT 129 QEenuTWEp aneqjtsodwoo ne ged onbtuedeu 
JPOAp eT £37090 oWeuW UN ans ssednoiZeA JUeTeje suOosUeYyo sanetTsntd enbsi0]J ‘suosueyd ep eAqwuou oT{ Ans 
enb Jo3nTd enbstp ap sajood ep sAquou sT Ans sgpuojy senbruedaw sjTOAIp sep asked suoae snoN ‘seagUTTe sep 
Tu seseiyd sap uou je SeATATT sop je senbstp sep gqduod suoae snoN *AeUureD eT asstnd uo,nb anod eTTetsz 
-g}euutT doz} 4Teg sWgW-eTTS UOCTJeWAOFJUT ,T Aed SUOTJeEWAOFUT ,[T Op Anejiod ne ssaT{T JueTeje sjueWeUsTeS 
-Uei ep a2ueyd9,[ ep senbtwouodsg seainsew sou ‘jUeMMeD381 3n0J e,nbsnge ‘uoTIeWIOJUT,T ep enbTwoucda jJuew 
-2}A0dwod eT Ins souUuetToue suotutdo sou op dnoonesq adTsstp e& UOTJeWAIOJUT [T ep atTSoTouyde eT 


*aSSoyotTa eT op 
Je3gi9 yned sugwousyd 929 *‘aqtToTdxe uetq 3se [T,S ‘*teded e gsodsTp 3se uo faqstTxe a T[Tqrssod 93300 anb 
anod *}y ‘SgjUesgid sjUaWeUgAg Sep JUSWeTNOIap np pazeseg,[T e& gIT[euUuosied es azowridxe,p Jo AeTITAVA op 
‘JouTWIeJep ep BITTTQTSsod eT 389,9 ‘s9oeTd ans onb a—Tqtssod 3se,u tTnb ssoyd ‘Ansoyo ue AeTAD 9p 9ITTTW 
-tssod eT 389,9 ‘ajdwoo Tnb 99 t{TeTjUesse,[T ToT Ise Tnb JetTAd. op uotsedd0,[ Juewenbtun sed suop jse,u 90d 
SOTNOTpTA JueweTdwrs 4noj 4sa,o9 fanesTAEsTe} uos JUeASpP Tos Zeyo sxiTey oT ‘essed as Tnb 939 9p BsATIIETTOO 
UOTIENTeAY,T 2p ‘TerQuas use ‘Ja segny sap Je soAerq sop snssev0id 9d 4no0Oj e& AadtoT zaed e Jo sayooad 
SAneT I9eAe ABANOI OS & SBejueAe JUSUWAaJSeyTUeW JUeANOI} soeTd Ans sqUeseid sanejeqoeds say 


Zronbianog 

‘a0eTd ans o[Toejoeds ne Asqstsse anod seTqerzaptsuod sessuedap sep Joa JAOFUODUT UN ATqns 9p JUeqanod jus 

-dao0e suas sat Seta. queyoesg ‘suoTJeqjseyTuew sep sanejowoiad set anod oT Te9t sei} 3BIT[TIN 9uN,p ouop 

Juos eT JUOs Tnb sues sey ‘*aoetTd ans sinajeqjoeds ep sed jypeae A,U [T,S STATNs suTOW je SsjUPSSe19jUT 

SUTOW JUeTeI9S sasTAVTa] SeToIeqoeds set enb utejie0 Ysa TI] ‘+090 ‘S‘sastidea sap osned e assed os tnb 99 

xnoTU JUeAOA Use ‘Sjit0dsUe1} OP TU JUSWeUUOTIeIS Op sueatTqoid sues ‘TOS zeYyoO YsT[eISUT JUSeWeTqezAOJUOD ‘SuUOTS 
-TAgT37 PT 2B AfTOA Afeainod uo,nb sjtj10ds seToejoeds sep e AJeqystsse anod iaahed ap enutquos ug 


*uotjedtorqaed 903900 tohed e sasodstTp oWew seumlios SsNON ‘*9AT A 

-SeTTOO uot IeNTeAg,p snssedoaid un e atodtotzaed suoanod snoN ‘{TnN1ijne,p sesAteATp suoT}IeIAI SBT ATOAVDIed 

suoanod snou ‘sjiods sap steted ne ‘,zJa0u0 ne ‘aajeay] ny ‘seuacs eT ans essed os [nb 99 ap jofns 

ne jUeINoJUS snou Inb sues sap sjuoWwTjJUss Set Jeseqied Joe eATOJTpne un,p et jaed sAtey suwod ned un 

qs0,9 ‘queT snqtd dnooneseq ewyzAa un uoTesg ‘*snou inod sajuejioduwt juos seTqeTques sou jUuejeYyoe,nb 9d ans 
seTeqoT3 seguuop sey *,,sietweid ojuenbuTo,, sep eqst[T eT aed egt[nwtqs se senbsTp sep a uUsA eT 


*soatdoo sianofno 

quos se[Tnwiojz souuog set :seaqne,p dnoonesq aed seatdod 339 eB SsiedsO sep estTuieai eT “‘sogquue SaiaTuiep 

So) ‘aqTTePat eT ep 9709 e ATeaessed uo stew f9qtoTTGnd ap pazesg Jeo e AaeTaed JTetinod ug *xnazNnood 

Tssne UOTSTASTA] ap sToe}Veds uN aguUe eNnbeYyo JesTUesI0,p 2eITA JTeATessed uO fsed oT sed 4Te}9,U Tez TS 

*“SONTeAY SWTTJ Sop snuaAsi set JUSsWeATIOeTJO JTOAOOe uo ‘SUOTReENTeAQ 977909 ep sjeq[NseiI seT sottqnd seaj 

quepuei ud Jo eWEUTO Np S9TAISNPUT,[ 2p satnpoiad set jJuenTeAg uy *sSieosO Sap eSTWet BT 9p Tenuue UOTSTA 
-2T91 ep aeToejqoeds ne ‘etduexe aed ‘suossu0g ‘*snoA-Zatepuewep ew £9199,T STft-queaned jusewuo0D 


*aSsoyoTA ap sainejeaiod sap eijea anod snSuod aja quo Joa snpuedai 
Sei} JUOS UOTIeWIOFUT,T ep UOTIeNTeAY,p snsseoo0id set NO 9}9TIOS oUN 9AJUOW sNoU ,,UeTpeUeD,, eTepow aT 
sterotTtedde ,f enb ‘ewetstoz} oJ *337xeTdwod ap enbuew eTepow ey ‘sed 4sa,u eTTea,nb 909 Jo soUeSssTeUUOD 
eT 38se,nb 90 JeuTWIeJSep op ins uekow op sed 94sTxe,U [I ‘“oTe}UeWepUuOF ssseTqreFy ouN sToOyejNo. assnodoe 
‘qrpuojoadde, [ uo, ,nbsioT ‘faeTepow 99 *,,a0UeSsTeUUOD. BT INS sgpuoj,, UOTIEWAOJUT,[T OP 9IQTIOS eT SATp-e 
-389,9 ‘,,Uoqsog,, eTepowW eT Jso oWeTXNep eT ‘Jeoe[dep eA UOTJeEWAOFJUT,[ Vp sTZoTOUYIe} sTTeAnou eT aonb 
eTANs0,p-uTeU ap gaTjUeNb eT e Quenb uot ednoooead apuerzs oun 9}eJSsUOD UO,T NO *,,aqTppNy,, no enbtuueqtaq 
eTepow eT 4se AetTwead eT ‘*AeNzTISUOD 9S JUSeTQUeS UOTIEWAOFJUT,[ Op 9I9TIOS e[ ep SeTegpow story 


*soTapow SANST [Tew ep Ynez snou TT ‘faouepTAs 2e4n0j oq {ZaTTe-j-eIstTsuoo. fTonb us stew ‘seuTeqIs8D 
qJse soUezaTITp 93999 ‘TNYy,panofne,p jJUeraTjJIp eles uUTeWep enb AewATZjJe,p onb eTtT3n sntd etens 4sa,u 
eo *[TTeq TeTued 3Tey eT owmmod ‘, eT[Tetaqsnputjsod 219,,,[ SieA SsucesTATp snou snou onb AswATI IV 


*suo[TTe snou no ATOAeS 
ep e100ue Juejioduzt sntd stew ‘suoueA snou noO,p ATOAeS op JUeqtOdWI Jse TI ‘“SeATIeOTITUSTS Joe seqoeaTp 
suostTeieduoos sap ATTqeqe esstnd uo,nb 9340s eT{[e} ep SoustTuezi0 ,— ap seaquew shed set snoj e azenb 
-t[dde,s eA Tnb juseusoetTdap 299 op sinsow ap spoyjeaw oun JutTod ne eijjow e JUeWeT[eN}oe STTTeAeI Fd00,7T 
*suTOseq sou inod JuesTyJnsut oTques Jatezsueiq 9d op enbrwouods esequeAe,[ SjUeWeSNeANsYyTeW *elap seTTe 
-—}UOS eT 291}9-JnNed fuOoTJeWAOFUT,T Bp S9I9TIOS Sep ATUSASp ep sTOA Us JUOS SeTWOUNIS XNep sexeT *pirzeqjer 
uTeIIe0 UN, p sgnbaew onbtonb ‘*p-*yq sap eTTed e& enSoTeue jJse suUeTpeUued UoTIeNIITS eT enb 19}e}SUOD 
suoAnod snou stew ‘aTwouodg e1j0U ep eTqeTques oshTeue aun gsTTegt eazooue sed suoAe,u snoN 


*azt00ue sdwe} utTeqIi90 un 
quepued 9197[019 ep AenuT UO. eA ANdjDeS 9D fa0UepTAg 93n0j eq ‘ToTdwe,p suoTjessed set ied pied ua,s 
eu [tT,nb saneT[Teaeidq xnesanou ap sn—{d Jeatqje anod seAeTe JUeWWeSTJJNS UoTJeAsUNWeT |UN 9vAFjJO uoTASeNb 
us ANeqdeSs ST ‘*Aequewusne eA v9BejUsd.Anod 9D enb sATOAD op AUusqjJowAed SAnsYyoAsyuD seaAqjne sanetsntd sp yea 
inejne Jed ep SeTePUTPNITSZUOCT sopnjg sat ‘*uoTJeWAOJUT,[ Op AMNejoes ne sagroesuOD 979 JUaTeAe 9iIANs0,p 
-UTeW eT & SOATIeTOA SoUuTeoTIgWUe sasuedap sep YEG enb a9}zeJSUOD & TT ‘/96T OP *A-*Y SeT Ans sa|guUOp sep 
JuewejTet} OT gAoYyoe ATOAe segddy ‘UOTJeWAOFUT,[ ep ANsejoes ne gnqT4ijje 939 B UOTJeWIOFJUT,T JUSeITeIR 
Tnb seuTyoew ap UOTIESTTTIN,T & NO UOTJEWAOJUT TT Op JUSWSRTeA ne JTJeTeA [PTeAeA, OT *UOTIeWAOFUT T 
ep ansjzoes un ag znofe e [TT sTenbxne ‘sTenqtqey sanejoes stoi} set enb joantd ‘saneqjoes eajenb ue soyorq 
ep suoTjdtazosep eT{[tw buts gdnoasei e TI] ‘*UOTIeWIOJUT,[ Op ANejoes Np uoTITUTJep sun sAzjo **p-*y sep 
eoTeWWOD Np sAQISTUTW Np SUOTIeOTUNWMMIODITeaq Sep neseing np Z[T-// Jaoddea uos suep ‘JeA0g DAW 


*aTwouods eTTe} oun AaTjeq anod eapuaad A snou suoAep snou jUsMUIOD ‘sed 99 suep ‘Ja 
uoT}ewrOFUT,T enb etTqedtedwt tssne ATnpoad un,p sesueyoes sap ans AJepuoj as Jned atTwouods 9suN Ts ATOAeS 
ep 4ise,o Sesod es Tnb uotjJsenb el ‘seqjutezAe JUeTOS sadinossed seijne sep no eTsieug,[ ep SeqTWTT se, 

anb Jueae eTqeigptsuod souessTorD aun ATUeqNoOS SaTAosy, us sUTOW np ‘4ned AnejDeS 39D ‘*UOTIEWAOFJUT ,T 
zed anjtjsuod aTwoUuods,[T ep ANejoes Np NO IANS sUUeTA BsoOUPSSTOID 93999 enb YneFy TT ‘saz0Te vaesTTead 
2132 JTOP JegazD suoTNOA snou enb stotdwe xne eAtTessadeu enbTwWoOUODe BoUePSSTOAD BT TS ‘*SeqUeq}e sou 

eB oipuodei e enbtssepTo eT TeTAIsnput eTwouocdss,{T ep apnjtqde,T eatnpea op jyasya anod juo JUuSswWeuUOAT AUS ,T 
@ SeATIETSeAT SUOTIOTAISeAI SOT Je SadANOSSeA sep sozTWIT seT Setsi0ug,[ ep sTenjoe xtad sey 


ULIUIION-TTeg seyorsyoey 
uoT}eOTUNUWOD US sepnqg *AnejOeITG 
uosdwoyy, *q uopiopD *W 74d ASOdXa 


LONIA-dULVNO SHANNV SAA SYNOD AV NOILVYWHOANI ,7 


NN NOILOdS 


a, 


- oo a 
mete ot ran Louie At vero fgets a 
wT ne ; ; 


vies 6p yer qetayec® 
ie 


a ie Fyene ther theres qe 
SAveri F.5 ne. Lake a7 
ap. 4.90 Etats NO. Te Jorn — =, (Ur CErE Gt. 71. 4, Wrtle.ge Gosee cept 
ai, SER comLTQeaETET ov oe dng QiSMeeieG (0e VATTS1)* St Pam OCe Tee )\~ 
, 


eyinver * oF wOrVTS Fac @ MO. Otis Come) TT, 


_ = por meme rd #4 i* Te Qe PUACtTe ai GoeP yee af Fel x” 3 ¢ ae > 
25 ee - 
Aid ay! sev 37¢ awte pee nuvte qerong ere iP Patbor peur . is ce ent & be P rx. Oe : » weny 
EMRE: 7 TRA. Dod pt Yopuarhd” ELEslsens. qn | ae 
7 pore weces ieecdpy Sim ) Fy Lecranis rv e aes os aa baie —mccesn ud 
a - _ - 7 7 : 
. 
barks: ey CHILLS BEALL ME-aNG |, ; 
cot ‘ee’ ubiqs:saots Jsie Wa Cond 4, Cary yt e7 mAcpe Bey yy29 Ae 
i le bevee ve fe cebovee we byace diiazdne bone Gugre xo : ‘ — 
bear iivee poniidce oe ae Srhe bitye’ “na e7t grime’ SLey 1s Oy ee 1 aeercady . 
ifr eae avfeterssc 77 re ge unonTere’ Gty & exvmes MINN Maewis 4,4 evare=i 
rence Gb’ One fue OupLe Yee TRMEGOG’ ELEN tee yer 4 Cyuyes oe ews. - 9 ae i 3 
fee yp. 7) Pome G,PEissiso Lays erAoTs doy _ 
j Lap yous Ssteszerrdde 97LcTerye* OF AGE MH,T omy rez ers 
BD equyvrecasten: [yweucyat* 40 Poouumrers oy Se e7o » » cave i? it 
\ne Bavseres UtIAGAer ise’) TTF, FeTe Ys Ale CP Pa: ; t ! 
PP Rotts Wir tonmir qe coorrecexr dno see ce tp eat rsa : : ef teh s 
: a . ’ « ‘ ‘ 
weeuc dnt son? WbA® in ye ee Cpe een Ty) "3 “ / i <s ; 7 
_ 


eet w Gay 0 r ’ j 

pewscrs ef byepie' 4 joraje poy" pewncods Wj e9c- ; ' .. DETTS 

cago SETMESENLE GCS] TEs Our Sry Laces lessens py eu ; 5 pw Lope* ce ange ge ' 
aa nee) G90 CeLcepue PeLyTets 2 Wik. 7e. ae : ' acy fa | My fc eye Mt a 


7 ine weerner dns Gere we sommes bom fo) : pwr oa avy ; 


COAL TE mm MiAsSoOY 4 , wae TYOLGE Teles j rr fol La a] ‘ ‘ & 


awh rye T° ENpOnLG ans* Cc Ges CAG BANS AHyHns || : es We) a a [> ge ot 
§ fe \eyr' ron LO LS a; Ff t ,G7eLeG sone id ; z Pe 
S Pe qecrTeet “e ce do, fy pur getter’ 4 . fis < 
t Ueepdic cube Ko : ‘Le ra rye +3 ie y i + yan =f 
© 4fCe 4 WECvIZer Ge Tere fF jc 3 } x ben} w Spree = ‘a 
PF, Wet Ftc {e4 gees SF Vec Fase? j -s Js. Ges a | 2 : . 
{26 
ae 77 1 wigs” A ‘ . 
en Reon or SCeriucts: (Weve) oMme wi a7 te $6 ¢ Chee Albee rg ors ae 
7 pane 0, PL Owe! Bee y bop nm oboe 9, 77erF Senage Ge yrte’ 0 cevesn7P SS LEME ee 
ars if J nH < Pal INT > La = ove = 7 (yf Lows yt nf . ee rcjt 4 i sa . i7 sc penn 
_ ‘ ; a 
que pu: tue eneey [7 gars Sea efepsins.paveye’ 6a ay ecu lows @ Yon 
aur enigaca = cycrere Te : eaa@yi fos teie7 6. ic aes z Tet ih . eo 
AmpoyTe je ce pre cagupii OT GMA VES FP (Hcetu qu jj) = wi re @rlets, ing 


SPOLZVRIeG® Gu CP] ego sure oil 


jw 
4 6 Qan FL EvILF=" 3s ChSQERSE oe hy OF ahlg, BAY PET 
7T 7 eS Tyo TussE ant - AP Rene aye ur pe; TT forctast qov (, Sul 6 Sg pres w: 16) Gea, Seca (Cee 
iy Yo ‘ eeaeT ; ieeamenden » * 4% Lott eee 20nc £ig0 GILGekeubes Tor hore denyacre 
uisu = aah a ee Gps) er BS ssom wipees aN 4, ean’ TorTean ee WE TUUATEA S i TER PLETE OR Ge Ty QCHUGT A, 
cee 2 eck et en ee wEDys Tie he ka ef nus \ueghe Y ;poreys COTATI eet 
sit io ot wee Co a bead egeaye ih pang vere Tt AUGQee OAE-GLLe «! oe Tf eo Loree eee? © : 
ITI 1 ive qe pverecyry Li: ch Gt Ges “Bit CR CilmeenT EST Lee Yo HOLas Cou 
vout 9 ME Te we We ve ject hear qee “tei acted gee bong Fee qeorerave 
ecm apasnt tung = acm 78 CPOE PEST Sine BST ee AS haath pert 
ins anaes: ; bb. Tia prery sah eal (@ GAsH Gree tetic Gal gayeueret 
oan “1 
? Sa 7 ee | 
| taeTy 


Se 


os 


*JZIBUOJUL,P WUePTSerg SeTST[TAeD pTaeq je 

UJOYIAON-[TTeg seyoreyooy xne uUoTJeOTUNWMOD Us sepNje sep INejoeATq ‘uosdwoy], uopioy :sjueweddoTesgp 

SloTulep sep qa Saduepue} SoteTUAep Sep qUeAINOD ne JUemezTezied 90179,p ‘ATUeAe,T SAA UTOT Ne Aepireset 

ap aqueutTosey eyoe} ewwoo quo Tnb sewmmoy xnep ep ena ep sjzutod seT Juepuejue use f48ut~A-erjenb saguue 
Sap Sanod ne uoTzeWAOJUT,[ etes enb 9d ans [tTe0,p dnoo un dejef ited AedUeUMIOD SUuOTTe SnoN 


"aTqeq 097900 ep eaqne,[ ep qe 9709 un,p sguanof eT op sinod ne sasneiquou JUOAeS SeATejueulloD Sep sites 
ap SUOTSBIDO SaT JO SAnejeIO sou sUAaDUOD Tnb ad Ue [eT UepTjJuoo 4se,uU UsTI *jJUSWeSNeINeH 


,eATequeuulods sues, Tow e juenb ‘steapuodesz of fanesnjjtp 


ap qo aystpTeuanof op 0197] e& ‘xnap qo xnep quoy anb 9d AToAes ap uot Isenb eT e ‘SoTduexe 1eg 


‘puenb Jo ‘eatp tonb atoaes op 4se,9 ‘sed a0-Jse,u ‘jueqiodwt,[ sTew Anojgp sues seToied sep eiesseipe 
snou [},nb ans stns ef *1OS91], Np [Tesuog np Jueptsarg ‘uo,suyor pTeuog eTqeiouoy,[ ‘areunefap 
Np anejzetio Tedtoutad erjou op s—aATAAe,T JUeAe UeTq eTeD gqUODeA Te,f enb gnbiewset zoine sno, 


. . ¢ 

1GSNOA-ZeATSEp eAFFTYO Toend,, seanwinu ‘eT 

aAnoi2 os Tnb ATOA anod 93ToOAp e Jo oyones e JT AAnjZ [TTe0,p dnoo un gjef aroaAe segade ‘je AInojz uOS Be 

aoueae,S UeTOTATTOd aT stng ,,°¢ 3@ € eaqUe aed enbjtenb soeq{d es ssuodaa eT enb osued of ‘TYyoeaT Jar 

t . € 

dnooneeq atoae A sgady,, :eTored eT puead ‘atpnjea ate un,p ‘stnd adtd es ep saaszjnoq senbtenb e1TQ 

Tl ‘TyoeTjei Ate un,p ‘juemmepniad aoueae,s Tnb fajsTwoudDs,T[T Op Ano} oT JUeWaqUTeW 4Ss9,9 ,,°e1}7enNb 

quoj xXnep je xXneq,, 97103 JO SATeTO XTOA 9UN,p suATJZe SUOTIEITS3IY,p eiqwo oun sues “Joa soUeTJUOD 

DeAe aoUPAR,S [TI ‘AeTweid aT aeTied e gsodstp 4se [1T,nb AToaes JTez soiatejsje,p owmmloy,]. {xnep jo 

xnep qUOJ ong :uotysenb eT e asuodaz sun QquaAnoaz} sTT,nb Anea uQ ‘“eTToOTFFTp enbty3stieq4s sweTqoad 

UN 9AIpnoseslt op ypueWep e ANeT UQ ‘“UeTOTATTOd un Jo sqysTWoUuodE UN ‘SAeTOUeUTF ANejeAASTUTWpe UN 939149 

aANOI, 8S Tnb saatejsye,p sumoy up ‘sjueuTUe SUaTpeUeD STOI Op AT3e,S [I ‘SseqUuetejjIp Setgtuew sep 

ueTq ep SseqjeidzaqUT Je SaSTTTIN 919g Jueanead saazJTYyO seweu set onb Azsjzeqsuod op Jowrzed tTnb eATo IsTYy 
aqtqed aun taquODeA snoA stesroute,f *[TeAei] ne JUuswesNneTigs suOT}JewW snou snou enb jueAY 


*sonbTASTIeqFS Sap SATIeEUTBeWT Jd 
QOTAZEAOU UOTIeESTTTIN AneT anod snuuod uetTq Juos xne eijue,p dnoonesg ‘*uoTITNIUT,p sutTetTd Je squesser 
-2]UT sues sep quos 89 ‘eTOI AneT anod ststoyo usetq JuewezTejied 93a JUO ASTTEIe,p SAnejewtTue sou jo 
sinejeio SON ‘Tsute Tey sanofnoj J4sa,s eTeo onb uoster oTNes eT Anod sigTueU sUTeIAe0 UN,p seyoeq 
sou sed suost[Teai ou snou onb ‘aj}eaq UOTIOeFST}eS sUN suUep Sequoqj sed sowWOS 9U snouU enb AsAnsse snou 
SUOTNOA SNON ‘ao0UeWWIOD Tnb eTuUa.Ep BT 2p SAnod ne UOTIeESTTTIN 97790 JeAOTTeWe,p suekow Set ATAANODIp 
q@ eTqtssod xneTW eT ASSTTTIN se_T ep 9340S us VATey suOTNOA snou aenb 4se9,0 ‘StTny,panofne ‘TOT souesgad 
ei}0U ep uostTet eT 2 *JUSATA Use Snou 91ajUe,p dnooneeq fsuosT{[T nN snoy *‘snoy *3Texy 332 e Tnb 9d 
Jeinseu ep Ze Aen~TeAg,p stnd oitejy eT ep Juoewow np featTey ynez [T,Nb 90 op AsptToap op 4Tse,s [T,nbsi0T 
sestideizjue set saqjnoqj enbseiad e sTetqUuesse jUuOSs STT STeW “TOS 9d enb etusedwod enbtenb anod aqtTTAn 
eunone,p e199 JUeTeINes OU SeTFJTYO Set ‘s—Tnes xne y ‘sanof seT snoj ep seatejje,p SaTA sou suep 
SelJJTYD Sep UOTIESTTTIN,] *SeqEeTDOS sap suoTsfToap set anod sanbtTjstjeq4s sep uot IesT{[tTjn, 1 


‘sauanof eT op uTts 
eT JueAe gATAd US SoWgU-SNOA zetejz aT snoaA onb ins stns af suwod Sepeueg onbT3sTjeIs ep sues set Jueu 
-onbt~Tqnd ToT eforswez ef ‘aatTTenb apuer3 Tssne,p oumwei30id un tJeredaad nd sed suotane,u snou ‘epeueg 
enbtastzeI7sg ep uotjzedtotTqsed eT jo uoTJeAOGeTTOO eT sues *adUaeTgJUOD eT op petd ans ostw eT anod 
snou eB jutof jueja,s eustuesio joo ‘epeueg enbT4stjeI1S ep ATejz eT Tssne Juos jnq swewW oT Wo TTenv0e 
sugU eT ‘“‘UTOSeq ZaAe SNOA JUOp SsdTAASS SeT ATUANOJZ snoA Anod stTstToyo e sestaderzjue sou sp suUNdeYO 
anb susXoW sat suep JDUSTTAOXe,[ ep eIBOUTS sydTeYoed 99900 ap SuNnWWOD nq 9d ep eToqudAs un Tssne jse 
STT® Stew oligu-eTTe us aqueqiodwt Jse Tny,pinofne,p soueteyuod el ‘seitTejyje sep ustTpeued spuow ne 
SO9OTAAIS Sep jo SJUSWeUSTESUeL Sep ATUANOJ op TeTJUesse ATSap eT :UnuMOD InNejZeUTWOUEpP UN e A [TT [Tew 
‘soijnesep soun set saqueig}jTp seaj quos sestidezque sou enb Teia 4se [I ‘eTdwts uetq jse esuodez eq 
“oFWOUODS,T JO SoiTeyjye Set Ans saTeuotjeu saouetgzuoo sajueqioduy,p eties oun Aaquesaad anod satTquasue 
JUSTTTeAeAZ STEIOY,P suTeYD ouN Jo uUOoTIJeTAe,p etTusedwoo sun ‘Teuanof un,nb sojeiedstp tssne sajatoos 
sep enb 4~eFy os TT JueumoD e1jQg-jned zapueuep snoA sno, ‘gd STEIQY SET 30 Udo SaeTeuoT}eu soUeraz 
-U0D 91}0U 9p SeATeTpuewwod soijqne sep jo Sout] [TeLoOUeUTY Np WOU Ne oT[Tendode SNOA xf *Saq_TIOS Sap 
SUOTSTIEP Sat AInod sanbT 4st eISs Sep UOTIESTTTIN,[ ANS sowT] [eToueuTY np soueteyuoD eT e -- sguuUOge 
sou sed juos su tnb snoa Twied xnao stadwod A ~- snusaueTq e[ JeqTeynos snoa aitsap of jo souTy 
Tefoueuty np anejoeatp stns ef ‘SaeTJey praeq eTTedde,w er ‘sanetsseay qo sowepsey ‘inofuog 


epeue) jo souwty, [Teroueuty 
qutofpe aneqjtpe je AanoJoepsay 
AOTFeL PrAeC *W 


NOT LONGOULNI 


LXT XAOW 

(OT1e{UO) ORUOAOT, 

OTIWUeTIV enusAe ‘T 

PeITWUT]T ODSOY -— Teese 
syoieu ep sepnje sep oqshTeuy 
IMSMONNZ “MO 


9LO VIX 
(OT21eIU0) eBMeIIO 
Asvuuny, o1ed 
epeuey enbtqstq7eIS 
uoTjowoid joa 
uoTSNyjTp ‘saTeuotsez suot ze1sdg9 
qutofpe Joyo ue usatoT ast wes 
NOLYOM °d 


SiGe SW 

(OT1eIUO) OFUOTO], 

a3e12 28 

OJUOAOT ant “OE 

QoueANSUI PFT] AOTSTe0xXYy 
UOTIESTTeTOIowmUo0D eT eB quTOfpy 


NOLOOM VuVvdavd 


LAT VLW 

(OT1eIU0) OFU0IO] 

yazeg s,ueend 

qsoig eTqneumt ‘piou o3eja 3¢ 
aTWOUCDT,T ep 7e A0se9zy Np x1gISTuTW 
Inatiedns aystTwoUuoDg 

SNOM ANAHO 


bWL LyW (OfTeIUO) OVUOAOT 
Sez) Cals) Galieyiea Caley G7 
33e19 20T 

epeuey onbt st 3e4IS 
TeuotTs9il AaeTTTesuoy) 


SWVITIIM THVHOIW 


LaT MY 

(OT1eIUO) ORUO0AOL 

AooTg enai *4sSe OZT 

QoUPINSUT eFTT uMoIg 

astiderque,T ep uot eoTsTuetd ‘1ineq9e1T¢ 


SHY1TIM NOdHOD 


THT ASW 

(OTIeIUD) OFUOIOY, 

Teywoyp aise, Werke C~Asw alc) 
pejTMryT suotzeoTyTqnd *d*d 
InaeTor14Uu09 

MATAHHM °C 


9LO VIN (OfteIUO) BMEII0 
Avuuny, v1eg 


epeue) onbr3ast eqs 
eshkTeue Jo 
aTeuotT}eu asqt{TTqeqdwos ap eueqsds 
Tet9ues Ainsej.e1TG 
STTaM ~S 


GOE ICN 
(OT1eIUN) OCOTI97eM 
AoTAney] PTAFTIM QIFSASATUL) 
soitesse 
Sop UOTIeISTUTUpe,[T ep Jueweziedaq 
aToosse Anessesoidg 
MOVUNVM NVIed 


~NQ ASP (9eqaNd) TINH 

Appa ena ‘cz 

a8ej2 9G 

epeue) qo og 

soitejye sop uot eoTFTueTd SaqshTeuy 
WANSVWM ‘TAVHOIW 


ae, ee ee ee 
UTF — SINVdIOILYVd SHC ALSIT 


Sal HYW 

(Otte UC) OJUO AO, 

BeTA2AQ *TNoWG ‘Zr 

PoFTWTT BLTOD B909 

ByoAeyoeA Jo uoTIeoOTJ uel 
AInd}IsATp Ja Juseptsaard-aot,A 


STuNoOdnoOA NHOLr 


(OT2eIUOQ) pz0FVe1IS 

uTey) uotTuTwog 

sjtInpoid sap aqystjTetoeds qa JueTTTeAans 
LANIA AVY 


SLE Nl 

(OT1equO) uo, Twey 

Oy at el 

PeqIIWTT [Tee2qS pue soTApunog uoturwog 
astideirjue,T ep quewseddoTeaaq 

Ane .e1TG 


HVaVA dOd 


CWI red 

(@SsOoq-aTTAANON) XeFTTePH 

e8i005 end STCTS 

O0Re 2ST 

PeITWTT sozeIsY [TeTAWsnpuy 
ainaeqTea us 

ISTWU ep SIdTAAIIS ‘Ainaj,o.eITG 


YaLVMGNVA AYYOW 


GOOG LGW 

(OT2eIUOQ) MaTAsUMOGg 
SATA poomsssy) “Ccry 
peITWET yIo4M 
JUSPTSIid 

HCNAMNHCd NVA Wa Lad 


9LO VIA 

(OTTeqU0) BPMeIIO 
Aouuny, 01eg 

epeuey) onbt3st 4eIqS 
WISNVO ‘ine70e1TGq 
NOTILIAVGNVIYL “N’d 


6ZT ‘I6W 

(OT1euUQ) u0oISSM 

SATIG ODTeAON £7 

"OD TeVTWsYyD AITA 

ayoreu ap soepnqe,p juesy 


INV4AOL HANNV OL 


LHY ATA 

(OT1IeIU0) eBMeII0 

uy PTBSAndoONs “TTCE “dd 

UIZUIAON [Teg seyorsyI9y 
SUOTJ PO TUNUIOD 

SeT ans sepnqyq ‘anseq.eIATG 


NOSdWOHL NOdHYOD 


8V7 deh 

(deqend) TeezqUOW 
STAPM STTFA P9PTd “T 
}sniaj, TeerUuOW 
ayoieuw ep oqskTeuy 
YOTAVL SVWOHL 


GcTe MYW 

(OTIPIUQ) OJUO0ZOT, 

00S 292hd 

asuok ona ‘O76 

epeue) JO soul], [erToueuty” 
qutofpe anaqAtpa qo ans,oRPpey 
YWaTAVL CIAVG 


YLT LGN (OTaAPIUO) OJUOIZO], 

a3eqa 29 

BVODUTS ona ‘*Q7Z 

epeue) TIed ep Tetoeds TTeaei1} ep odnoig 
a} sTWOU0DY 

HIVAVLIVaVL “W 


GLI ZZ7H (9849nN0) TeazqUOW 
TI®H TeAeeg Np asaquoW ‘OgOT 
006 2°RTd 

aouUsTIJUOD WYUSTeTYA yon-epeuey 
ayoieU op oqskTeuy 

INA NICAETEONSS IE 


YLT LEW (OF1eIUQ) OFUOIO] 

a8ej29 ac 

aOoulTS ent ‘Q7Z 

epeue) [Ted ep [eroeds [reaeit, asp adnoiry 
eqsTWoUuooy 

IAVSSIGNS “dd 


YAT AEH 

(9eqend) TeerqUOW 
aaque) ond £¢/9Z 
SWETTTEM UEMIIYS 
ayorewu ap oqzSsATeuy 
DLYVMALS NI@Od 


eqns — SINVdIOLILYVd Sad ALSIT 


- XT - 


GO€ ICN (OTIeIUQ) OCOTI97eM 

AJTSIaATuUn anusae ‘Asano c/ 

TOTANeT PTAFTIM 9ITSAsATUyQ 
eTwoucscs, p 

Jo 9o10MOD Op aq[NoOeZ eT ep uakog 

CUvVMaLS ‘d XVW 


9LO VIN (Of4AeI1U0) BMezII0 

Asuun], o1eg 

epeue) enbtjstjeqs 

S80TAIeS Sap Je asdTOWMIOD Np UOTSTATG 
qutofpe inez0e81TG 


YHCANS *9 


€49 TIM (OTteIU0) eMeI20 
AnyAAVOW uTWeyo ‘cz 

OCT re2erd 

epeue) FO preog aduUesABTUOD 
eydTIYyoOoA ap Jueqjstssy 
TIVWS AYYVI 


YNE OCH 

(28qGanO) TeearquoW 
OOS" dia 

TeuoTIeN usetpeuey) 
qefoaid ap aqyskTeuy 
OTVAOIS YOLOIA 


(OTIeqUO) ORUOCIOT 

93e}9 OFT 

AJTSIeATUN onueARe EGE ‘SepeueD Teg 
gyotew ep Sepnje sep 4ueTTTeains 
SGNHS WaLad 


/ZT M8W 
(OTIPIUQ) O.UOCAOT 


AJsutOH onusAe ‘coc¢e 

peaTWET ueskxQ uetpeue) 

ostiderjue,T ep uoTIeoTstuelg ‘anejdeaTq 
MOOTAOVHS NAT 


90¢ SW 

(OT1e{UQ) OJUOAOT 

asuox ani ‘Q0zz 

Aueduoy juseueg s,hreW *4S 
AneToiqu0) 

LLOOS “d waLdd 


LAT VLW 

(OT1e8{U0) OUOZOT 

38212 20T 

ASTSETTAM enz *4seno cG 

SsTWOUOSY , 1 eP Jo TOSIAL np eraqstutp 
enbtT4stI7eIs ep xnerqusad sadTAres 
JTAINIEXS AN|dADeATG 

MOINHOS °O 


OdT VON 

(OT27e ug) uc IYSYy 
¢ ud 

utnbuosTy a8aTp[o9 


SYXaNNVS TIIG 


ofc Néd 

(OT2e3U0) syeT pueTyATy 
asdTTO) ureyjAION 
Inessayoig 

NIYGNVS AXIW 


(OTZeqU0) eruazes 

PNS TPPTA 9ny 

PeIWTT azaeskTog 

eTeToteumulods aTWOU0Ds,T ap Anaq.eITG 
AIdand AYYVH 


€H¢ WGI 

(OT1e}U0) esnesstssty 

eTTFAS}9019S ep ateqsod oTesanoons 
OU CEs ded 

PeITWET epeuey np quod nq 
TITIOSIIAT 

MOId WHLad 


7CT AGW 

(OT1PIUD) ORUO0IOL 

asuox oni “CC “EQTT e0eTd 

epeuey JO ‘OD soUPANSUTeYy YyoTuN, 
qutofpe Jueptsead-soT, 

NVIHHd *“d NHOL 


9LO VIM (Ofate]u0) eMezI0 
Aosuuny o1eg 


epeueg onbt4st3eIS 
SINSIJESTTTIN-JIoUeISTSSE,T OP UOTSTATG 
SJTIeI[NsuoD ssotAres ‘*FayD 

NOSMHN SVTIONOG 


9qtns — SINVdIOLLYVd SHC ALSIT 


- TTTA - 


(OTIPIUD) OFUOAOT, 

asuox ona *Q0EZ 

epeuey) [TeOTWey) Ossy 

gyoiew op sapnje sep anetaodns 93sATeuy 
dLOW FZONAYMV'TI 


cdi M6W 

(OTTPIUD) eTepxey 

aTepxey *Tnoq ‘cg 

Siequte3s 

ayoTaydei eT ap qutofpe anseqo.e1TG 
NVHOVNNOW AFNNVIG 


6L€ X€H 

(deqgend) Teer,UOW 
atzeoeq *Tnoq “Qczs 
PoTWTT StoTT IZ 
SHTIN “O°M 


69¢ MSW 

(OTZeB IUD) OUOAOT 

nV, eTesanoong “OCT “d’d 
epeuey) Np afTTJ uns 
quoweddoTsaap Ja UOTIeOTFTUeT_ 
Juaptseid—sdTA 

NITH4IW dOd 


99S Z8W 

(OTZeIUO) OUOIOT, 

SutTdty enusae ‘/// 

peJIWTT *oD9 sseTy srtownsuog) 
adnoi3 np sjtnpoid sap ina} .eATq 
SHaW “Cf AYUVE 


7Mc VOW 

(OT1e{UO) ORUOTOT, 

meTJJnqg upwoyo “c/ 

PoI FUP] Bpeue) TTPW T1TPd JO SueMyIOY 
ayorew op oasATeuy 

NOLHONVNOW NOGYOD 


YW LYW 

(OT2eRUQ) OJUOIOL 

SHLEHLO) Cave Sees “aise Cx 
epeue) onbt3sT3eI9 
TeuOTsai AIT [Tesuog 
NVTIIWOW °S 


CVC OGW 

(OTIePIUQ) OJUOAOT, 

BTAIOVIOEA ent °h/ 

GCS 992Td 

TTeIep ep soASOWMIOD Np UsTpeued [TTesuo) 
JUSPTSsSeitd 

NVHOIMOW “LC MLVASVIV 


Gua¢c SW 

(OT1e{U0) OJUOZOT, 

ezeTq yueg Tekoy ‘7G *d°9 

poITWET ssoy AeyoeW pletsatd 

Joyo us 9}STWOUNOSS Jo JUSpPTSetd-sdTA 
SSHNAOVW WVITTIM 


8adT dol 

(OTIPIUO) AWY OUOAOT, 

CLOO@ sas at 

997 TWTT UOSTOW 

OTePTOAOMMIOD ayoAayoey ‘Anseq.o.eITG 
AGOVW WIL 


LV? HOW 

(OTIB{UO) OFUOIOT, 

pzeM ena ‘0g 

paepueq.s ueotiouy 
UOTIESTTeETOTaeMMOD) *SANDIOSATC 


NILYVW °“H NHOL 


(OT2e2u0) BMeII0 
OJJOAPOOM aenuseAe ‘*CR87T 
utnbuos{Ty eaTTo9 
qhyyg aoetd 
‘saat zeqTAuenb sapnjze,p Juswej1edaq 
HAOVW °“Y ATYAAOAD 


SfT WEN 
(OT1eIU0) MaeTASUMOG 
UOSTTM onueAe ‘STQZT 
SUOT}eOTUNWMMO) 
Sep qe sqziodsueiyl sep e19qSTUTW 
enbtjtTod eT ap 
J9 opuewep PT op ashTeue,p eiqued np Joy 
WA -O A 


9LO VIA 

(OTAeIUO) BMEII0 

Aosuuny, o1eg 

epeuey) onbt4sTI3eIS 

XtTaid sap UOTSTATG ‘ineq.e1TG 
HONAT °@ 


etTns — SINVdlOLLaVvd SHd ALSTT 


- TTA - 


GST A9T 

(OTABIUO) PTT TAyxeO 

AzleW oni ‘c¢Ez 

O7U0IOL ap VsITSIeATUQ 

astideique ajtqed eT ap Jr3eI[NSUOD aodTAAaS 
AXSNIGNT MAYANV 


"MS AIX 

(OTIEIUO) SeTTTAyooI1g 

qsono SuTy ony 

seTqe) sdtt{tud 

SoqUSA Sep UOTIeAISTUTUpY ‘ineq.eATGq 
NOLSONIAIT °€ Sa'TYVHO 


GLE TAS ial 

(2XeqGeand) TeezqUOW 

UOUTN TXETY ezeTd ‘a8eqa ay 
epeueg anbtystqeI4sS 
SJTIeI[Nsuod sasotArss 
jutofpe [euot8a1 InsqoeaTq 


HaVOUdT Thvd 


9L0 VIN 

(OT1e7uUQ) BMPII0 

Avuuny, d1eg 

epeueg) onbry4stqeIS 
eanbtwouoss enbt4st.eqI¢g 
qutofpe jJayo ue uatotjastjzej4s 


OaHIOXT AND 


940 VLW 

(OT21e3uU0) OJUOIOT, 

Aeg oni ‘006 

Jsie9H sTqnowut ‘aseqa ac 

ousTANOL Np Je eTASsNpul ,T ep erlaqstTurp 
a sTMOUC Dy 

OVI NHHdaLS 


IMe OVW 

(OTLTeIUQ) OFUOAOT 

eATIg prazey “/ HT 

Pe dTUTT eTqepD pue es1TM epeuen 
gyorieu op sapnje ‘inejde1TG 
VaVHVMAA NAY 


LX¢ PEN 

(OT1P{UQ) STTIW uog 
STTTIW uog utweys ‘*Q¢gHT 
eqepeuey 

Ines} .91TG 

HSana °d 


9LO VIN 

(OT2e{uUQ) eBMeqI0 

Avuuny, o1eg 

epeueg onbrj4stWeqAS 

WISNVD “Seguuop ep aseq eT ap jzoay9 
NIHTI °M 


OIL ACH 
(9eqeand) TeezquUOW 
senboer +3 enz ‘Q7T 
TeTI0s a8ats ‘a8eqa aztT 
TeszquoW ep enbueg 
Joyo 
us ejsTuouoss ja Tedtoutad queptseaad-aoty, 
WVHNYIN YALaAd 


SLT WEN 

(OTIPIUQ) MoTASUMOG 

UOSTTM onuUsAe ‘STOZT 
SUOT eo TUNMMO) 

Sep 329 sjziodsueiayl sep araqsturp 

a ystTwouoDg 


IGH41I4 MAYANV 


6V9 dix 

(OTteIuQ) eMeII0 

WASqTV ENA *CCzZ 

00S 2°2Td 

SoJeTIOSSY 9sNnoyreAeM soTIAg 
inetiedns [tasuod-jzisdxq 


INA WHATTIO 


GQE- IGN 

(OTIP{UOQ) OCOTIAaIeM 

SotTeyye Sop UoTIeASTUTUpe ,[T ap Juseueqiedaq 
TOTANeT PTAFTIM VITStSATUy 

ainesseajoig 

aVTTAA CIVadd 


/d€ HOW 

(OTIPIUQ) OUOCZOT 

Tog e08td *AqTSsaAaATug enuaae ‘CcT 
uoTIeONpYA ITWoucsyY AOF uotjiepunog uerpeueyg 
JTINIeXe Anaq4deATG 


HOAOL *'T 


GdO VIN 

(OT1e}uUQ) eBMeqI0 

uTsTY ent *Q9T 

epeue) [Teg 2eTd 

AOSeIijJ, Np [fesuog np Jueptserzg 
NOLSNHOC NOC AIAVYONOH ,T 


earns — SINVdIOILYVd SHC ALSIT 


LWE HSN (OfteIUO) OJUOAOL 
AJTSABIATUQ enNusAe ‘TET 
O0ge eeerd 

*diog Teqtdep sorauM0) 
qutofpe Jueprseid—soTy 
NOLSNHOF “V ALYavd 


CLT LGW 

(Of1eIUO) OFUOAOT, 

a8e19 99 

BOTS enti *Q7Z 

epeue) TTeg ep Tetoeds [TteAeazj ap odnoay 
Ino tuesuy 

SGUNUEGL “fl, 


YMC VOW 

(OTAeIUO) OUOAOT, 

meTJyng utueyo ‘¢c/ 

PoqIWTT epeued) T[TeW ILTed JO suewyjoOY 

ByoAeWU Vp Saepnjsad sep jJUusWeqAedaq *‘insaj,d.eATG 
GaVITILIH LYHd0u 


9LO VIA 
(of1eIU0) enerI0 
Asuuny, o1eg 
epeuey) onbtzstTW7e3S 
soiteutid 
J2 soleTAnJo.ejJnuew SeTASNpUT Sep UOTSTATG 
Ind} .81TG 
ANIYHOLYVA °N 


THE dew 

(OT1eIU0) STTTW uog 

aATAd YoorqdseTTeA TOT 

Wal 

jutofpe anetiedns o3shTeuy 


GNVIGNONYS AXED 


LZT M8W 

(OT2IeIUO) OAUO0IZO, 

JeurOY enueae ‘*cc¢E 
PoIIWTT] uesAxQ ueTpeue) 
sooueutTy ‘jueptsead-s90TA 
AVTANOD “LD 


(OT2IeIUO) STTIW uogd 

STTIW UeoUNg ULTWaYyd ‘0Q4Z 
SOZeELIOSSY pue OOSTaAg °5) UPTV 
XNeUOTIEU SAIDTAAVS Sap UOTSTATG 


YANIGYVD NOW 


TVI L9T 

(OT1e{UQ) PoTeWeIg 

SeTeeqS enusAe ‘QCZT 

peqIWTy epeuey) Jo [Teuseg SutsueyT 
ATITIOSIAR-9ATeIIIIAS 

HLTVadlyo =f °N 


910 Via 

(oTzeqUuO) eBMeI370 

Aauuny, 21eg 

epeuey) onbt4stzeqAsS 

uOTJENTeAD Jo UoTIeOTFJITUeTd SenbtTITToOYg 
Teigues Aan9q.eATG 


ONIONVaA “W 


9LO VI 

(OT2eIUO) eBMeII0 

Asuuny I1eg 

epeuey) onbt3sTtTIe3S 

sostideijus sap sadueuTy Sap UOTSTATG 
Ine jdeATtgG 


LLOa Vy 


PWT LYW 

(OTZPIUO) OVUOIZOT, 

ATE) “29 onvione “7SameG 
a8e29 20T 

epeuey) onbt3stTI3eIsS 

ojuotO], ‘TeuoTsaA1 Ansz,oeIATG 
NNI4A AWaHD 


€L¢é YW 

(OT1e{UO) OAUOZOT, 

a3e 2 CT 

SigueH RO) Cake) CyaleicyNes Cass) Gy 
peITWT]T uosueg pue SASsyoOTA 
QyoAayooA eT op Ansajzo.9ATG 


YHHOLATA “d NOLSNIM 


TW? WOW 

(OT1teIUO) OAUO TOT, 

Azjsnpuyt ont ‘OTT 

peqaturty AsyuzWeW UosuYyOoL 

ayoieul ap sapnje sap systTetoeds 
NAWaVaA °a@ WVITIIM 


cdi MO6N 

(OT1eIU0) sTepxey 

aTepxey *Tnoq *¢g 
BA9quT9q4S 

ayoAeyoet eT op AnsqIeITG 
@TdIAuLVa NAHdaLS 


a3Tns — SINVdIOLLYVd SHd ALSIT 


9LO VIX 

(OTTeIUD) BMERIO 

Asuuny, o1eg 

epeue) onbt3zstqeI9S 
SANSIESTTTIN-soUueISTSSe,[ ep UOTSTATG 
Ind.seATG 

WHAOUC SITTA *¥ 


Tay VON 

(OT4equ0) UopuoT 
uTteyjng snuseae ‘¢¢cz 

*OD) SoUPANSUL SJTT uopuoT 
SydTIYUIeA op JUueISTSSY 
AUNMOG *“f Hd Iva 


(OTIeIUO) eTuIeS 

uoqjduey enueae ‘ccz 

PoqTWTT zeskTog 

eyoiew op sapnja sap oqskTeuy 
NVAONOG HNNV 


9Z7 LOT 

(OTTeEIUO) STTTAxeO 

azoysg stonboay utweyd ‘/Qr 
PeITWIT sortweudkg ustsoeq 
inaTorzquo) 

QIH4IAHOLIG JIMA 


TAT MGW (OFAeIUO) OJUOZOT 
e44ue9 UOTUTWMOG O7UOIOT, 

O9Gew dud) 

PeITWTT sqJoONporg epeueyg uedly 
sooueuTy sop jutolpe aneqde1Tq 
YHOd Ad *A’T 


600 VIN (°eqand) TINH 

Dr annoy, 

a3e 10g np s0eTg 

epeue) suotjexzodiog Jo uot euWosuO) 
uOTJeWWOSUOD Usa 

QyoTeyded PT op Jo UOTIENTeAY,{T ep uoTIIeAITG 


MVd HoVvad 


Tdy S8H (99q9N0) eTTeseT 

00S ‘dd 

MOITATOATY onusAe ‘OT 

‘pay ewooTTem sysnozaing 
gyoteW op sapnje sop aqzsdkTeuy 
NOSCIAVG LHNVL 


(Of4PUO) OJUO0AOT, 

ASTSOTTAM aenz *zSeNno g¢ 

oTwouccy,[ ep 32 AOse9ay, np szaqSTUTW 
enbtIst3eIs ep xnerzqUed. sadTAIES 
saguUuOp Sep UOTISe3 eT ap ANSeID.eITG 


TTIVMNYOD “VY NOLNIT 


7dS dio 

(OTIeIUO) eMeII0 

OOTI 9°9Td 

syzeds oni ‘06 

P9ITWTT SOTAISNPUL MIT 
Ine TorqU09 

NEINVISNOO) do 


(OTZeUQ) OJU0IOT, 
707 9°2Td 

Aeg ani *Go¢e 
punjsueily, 
JUSPTSIid 
TIHNNOO *€‘H 


ZNO VIX 

eBMeI110 “8TITTA 2p o0eTd 
Vi Od, 

a3e19 O/T 

epeuey) sjitodsueiy 
SUTITAeW UOTIeITJTUeT 


THAVIO ANIVYNOT 


VAT AEH 

(9eqGEano) TearqUOP 
aiqueD) ent °G/98z 
SWeTTTEM-UTMa9y§$ 
JetToueutTy 33zskTeuy 
NHHO THVHOIW 


cde HSW 

(OT1ePUQ) OJUOIOT, 

@PTETepy enaz ‘pzou O€T 
epeuej JO yueg [Te USeUTIUOD 
qutofpe [Terzs9ues Aanseqo.eITG 


NITHONOO AXVO 


€He din 

(OT1e}U0) YsnorTOGIeDS 

AeTwtrig uTweyo *TOST 

aoueANSsU]. WIRY 327eqIS 

Teuuosied np Teuotsax AnaqooATG 


YHLVO “ad's 


earns — SINVdIOLLYVd SAC ALSIT 


- AT - 


- TIT - 


8XZ LGN (OFteIU0) O QUO ZO], 
YEAS, *3S. ent “ZZ 

2AeWO JUL 

qUSPTsSeid 

HISTTAVO CIAVG 


9Me VZN 

(OTiIe{U0) eTUuIeS 

queoseig o3ptaque) * EH7T 
peqTWTT azesATog 

sonbttTqnd suotjeTey ‘ine, Ie1TG 
NVIdVO NHOL 


TAT GHW (OT4e2U0) OJUOZOT, 
91qUe9) UOTUTWOG OJUOAOT 
GIG ~a dD 

peqITWTT sqZoOnpoirg ueolTy 
TerTos1owmumo0s o4sAkTeuy 
NQNOHTVO “¥u°s 


GHOM Io 

(Of1e U0) eMe10 

Jetiney enusae ‘}sano COTY 

usTpeueosuetz] oenbtuoydetea} nessay 
Juowepuez Ja suOTSTAsIg SquTOL[pe Ansajz.e1TG 


TIHMCTVO YOORYD 


TAT Yow 

(OT1eIU0) uoISSM 

PATIC TIAMATOH OT 

ung O7UOIOT, 

UOTJET[NIATO eT op Ans JIeATG 
WVHNYNdG “a°u 


GMT CZ7W (OTAPIUO) STEPMOTTIM 

paeddseyusg enueae *CZ0Z 

PpoqIWTT [TTemsouopH 

sghoTduia sat daAe suOoTJeTeYy ‘ineq..eATG 


LSYNHavOdd Waa 


9LO VIX 

(OT1e U0) eBMeII0 

epeuey) onbt 4st7e3S 

JUSsWSSUsIe1 Np SszNOD Sap VdOTAISS Np Joyg 


LHOLYd AAA 


9LO VIN (°3U0) emeqji90 ‘AouUN] 21eg 
epeuey onbtT3SsT3eIS 
SANSJeESTTTIN-soueSTSse,[ ep UOTSTATG 
quoweddoTeaap ja sYyoraYyDoy 

qutofpe anej,.e1TG 

AWTISONITIIG MHYANV 


9CT MGW 

(OTIe}U0) OJUO0ZOT, 

peWT]T spoog [Terzsuey 

elVsToOUeUTJ UOTISSS eT 9p aqsATeuy 
HalIVITEd FOnda 


Gre N8T 

(OT1ZeIU0) UOITTWeYy 

O97 Tai 

ooseyoqg 

uot eoTJTueTd eT ep eqstTetoeds 
MOVTTHE “W TnVd 


GIL ASW 

(OTIP{UQ) OJUOAZOT 

UOJBUTTTAEM ent *4Se OCT 
aoueinsuy [Tekoy 

suotjeottdde sap uotjzeoTytTuetg 


TIdd dod 


7SS Z8W 

(OT1eVUO) OJUOZOT 
SutTdty enusae ‘908g 
oipAH OTIeIUO 

Ud TOT eUsYIeN 

YHNVa YHLTIVM 


GMZ HSW 

(OT1eIUQ) OJUOIZOT 

Aeg ani ‘99¢ 

epeuey) np ysnay, AqUeAeND 
uOTIBOTITUeTdA *‘,Uaptseid—sdTp 
TITHYMALLY WVITTIIM 


(OT1e1U0) OJUOAOT, 

ZooTg ona *4se CoE 

epeuey) Jo yreTO-AeTAsquTy 
UOTIESTTeLTOAoMMIOD Ud sYydTaYyosy ‘SAinsej.eATG 
NOWVY Xd'TV 


9f7 DCN 

(OT1eqUO) AsUSsYyOR TY 

UuOISUTT TEM enz *SpazoU 60g 

PeIIWTT oWOYyorIeTY 

eskTeue Jo UOTIeOTFTUeTA ‘ineq..eATG 
WaINOTV “M 


9VO VIA 

(OT1e{UO) BMeRII0 
NOSEgee2td 

sounwuod sep saquey) 
eATejusweTied eystTeusanor 


HOdLTadTV AYXVO 


SINVdIOILYVd SAC ALSIT 


cOT 


L6 


06 


fag 


eee eeee 


eo eceeeeeee 


eee ee eee eee esd eoee weyyaty A939 9g - 


ueTTq 39 ouNsay - XIS NOILOUS 


COGS GIES FH. 5 uT TU SNe) Axe) = 


SER CCHS SDO GS °* MOTg Jeqeqg - szaTOUAeATazUuo) 


AeTSBUuTT [tq Meapuy - ind} euruy 
sooueurg - ONID NOISSHS 
Qe OB FOS ASsiMapE@sty Dyes 
eee eee ee eeeee 127e9 MGA — SiJoTouUsz3IfUuo) 
uutg Aria - ind} euruy 


UofT eAQUNMDI BT Jo SoUTeUNY Sooadnossed Se] - FaLwnO NOISSTS 


- It - 


CL 


89 


cS 


8Y 


ee 


LG 


6T 


as 


(eTGtuodstp uou gsodxy) Aooew wir - 


© 0 Sihellejwiteie ee, 6 eee 6 0) © 66.010) 0101 6 ee 1s).6 overs ose eee ss* TBIEA Gog — SioToUetazu05 


eoeoee er eee ee eee 


eee eoee 


ooereeee eee eres 


SWETTTIM TeeuoTW - 


ainejeurtuy 


Sd]UsA SeT 9 QYoTeW Op sepnje sey - STOUL NOISSAS 


estideijue,—T suep uot eoTstuetd eT 


- Je onbtj4stjeqIs eT - saguej[NWTsS suotTssas 


* uojsuyor Uog xTqezouoy,T — 


JeUTP Np uot eqUeseIag 


estideizjue,[ suep UoTsToIep yo enbTIAsTIeIS 


Sete) eketers -* UBYOTYON *f ALepseypy — 


estaderzque ,—T 39 enbyjstieqs eT 


5A GOO oOd.00 seeeeees ogaToeq Ang - 


23uTA-91}enb saouue sap sanod ne onbtTjsTieqs eT 


S050 seeeeeeees o7styTaeg praed - 


seeeeeeeeeeeees yosduoyy, Uopi0y - 


(enA ap sjutod xneap) 


33uTA-e1jzenb saguue sap sainod ne UOTIeWAOFJUT ,T 


SaudILVW SAd ATaVL 


OO OD Dele SSOUYORW WeETTTIM - 
sue yee etpang ATAeH - SAJaTOUeAaTUuOD 
Fa ' 
eee SS / gze8e] [neg - ne 7euruy 
gy y 
inlay alee En. 
yA sonbtwouods sepnj}9,p SedTAAes sey - XNAd NOISSAS 
f 
oe alk POOGSGS Bprsaqkeyooy\ Wier — 
OG, 6) ‘CO @e G56! (0) (6) U2 oe UTTIFIW Gog =) Si9TIUeAT9FUuO) 
uoSsMdeN SeTsnog —- ins ,euLluy 


= NO NOISSHS 


- ONID NOILOAS 


- AMLVNO NOILOES 


= SIOUWL NOTLOYS 


= XNHd NOTLOUS 


= NO NOTLOUS 


= NOTLONGOULNI 


squedtotqied sep 33STT 


Ae On 


BpeUeDd ONbI}SI}BIS 18 S|9JOH dO ‘I dD DaAe UO!}eEIOgGeI|OO UB 
soul], jeloueul4 oj sed sasiueBso aouaesaJUuOyD 


(UO) OJUDIOL JOA ;eAOY [10H ~ 
O86L |UAe 62 97 


oeSUdeujus,| SUBD 
UOISIODSD je 
ONDISHIE}S 


ae 


i y r a 


2 uA 


a 
i 
1 
j 
A 
4 
\ 
Py: 
Bs 
A | 
a 


2 eee 


Se ee ee ee 


